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" SOWships. Uowever, uî etesnah you quite 5001

Ynuieerie of titetu are admirably regular, but
t0 t. People are itever satisfied. Now, we aregigbc
Iit, etwe n'ilcoach systemi. A three horse mail coach is un-
foited 11 '4x'vtPool anud Manchester with a sntartly uni-
beli. guard anld driver, and no0 doubt a musical lîorn.1
erta lee te orthodox llunder-bîîss is d iscarded ini favor of a itOd-

oii f th> but Of course soitething îxtust be conceded to the
Wiî be e age. If the coacht is found a success, several mtore

S0i eStated, and (loui)tiess tite legitintate highiwayînan wiliSo erev
Sio0t tO n"k Ved also. Then the Ji fe conîpanies niay have occa-

aki ean Peciai rate. Witit regard to lettens, we are try-

e OgtOrPsa uhrte to mark on themn the houtt'«
0l c 01 as wl s i t heti da te r 1 b eliev e t at o n v o u r sid e v O

utttr s nsoîne others.

, lhe laalt titi 5OLEi.î-r VACCIIl)JENTAI.,.
enteprislllg il, accidient policies comies froin t Glasgow. Ail

WO1011of Crîspii1 there offers a free accident policy au(i

'te air o bot îd acording to the price of tlheboots

linti1yen Your sorrowing relatives receive if you coul~e to an'
.low 11'c'I1> When weariîig thent (the boots, iiot the relatives).
rhe,.e .ie oOt Utst be left to mxake the clajîxi valid is iiot stated.

tsS Ia Story Of a mIan whI1( asked lus bootinaker whether his
ne e 'ort i neîîdiîîg, aid received the reply tltat "wiha

1011 ir Ofç s s and j fresh utppers, the /a cs i i t last a ibit

îi~1e~0111(1 the laces ili suicli acaeriwte cdlt

l ' e I"'Y letter wvithout exp)ressiIig the svttpatlty we
hav~ fo ur Caniîti frieîîds ini the rea(lftul calamîitv 'O1
ila l ' l bu at vour asyluini at Longue Pointe. I have read of

li'lever of (),e, I thiink, 1more terrible thali this.
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. la3,t. ttet that appears on miost of the periodlicals of
18 10 l<tj Giicc(ood mr ing (o yott use lear's Soiai ?"

;jh 1oe'111111011 to the general public than the head Iiues,
a lVtIaI," as tlîey appear contitîually ili Nvolir

ar.0 1,a to Ui theisulranice fraternity ;hletce I know
itS 0fatdon ,tefor tiot havi,îg noticed tlhe article iut vonr

'lt theW st ofApr1, atud it ntiighit have escaped ite
t4e, Wer it lotfor afacetious friend, cvho observed t i

caa jYOu r office boy3'liaci evidentlv taken iiito luis head
'vas go at Vou iii conttnieînoratioiit(of the day youtr

kId,, , printeul ou,ý lu itmitation of leck's Bad Boy; au-d OUr
1%,t favite Itly ouglit that lie ', a(i you -' by takinig p

tr tte 1%t e. 1 wisl t(> be charitable iii p)acing titis
attepuilîOiu the case, for the article ini quiestiotn caps aIl the

Sat cnitic' lt
~ SaYù~ ICîSitha v ît~e ever read, evenl iii Your paper.

tIli, lsay a great deal. Hloldintg titis v-iew of the
et O ,the ke the liberty of addsingiermr-

tv , ,Y BoY i,(leference 'to vour feelings.
1 iettl ) i 111 the ind(ulgence 'of vour jastiie voit have

e e.it .1 the ci Conibine spectacles " lhanging about loose
rgRCittg rlal esk. Von a ioeo tesrklganomxalies

wàld 0 Other, aîtd showittg nto balance of cas' )ogt
II a tceotut.". Fie! Fie! Boy, your utaster inîiseif

"'QtP t Ilve 0M that far, for, if voit read tite accounit Off
lû ai di rsuet again, you 'wihi find cash balance in'

kte i 271.5and int Treasurer's hands $ 1,19832, ti
ri'it aiuC- are, Of course, carried forward to niew I

%% . es Yoitr 'l bo4sse, teacîtes you better than this, no rg

;V la cOlinrca college " wili ever admit you withitl

ht. eveU if you have the full endorsenient of your

i îtri he uneartîed premiuîî liability is a 1"'fad"' of
%, Id t is too bad, e%,eit iun fun, tîtat you should

e before the public. I wrote the CHR.oNICLrE that 1 ti
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M we had a re-insurance reserve on hand, and the Bitte Book
it shows the ainount fronti year to year. Then you turn to our
ýk Cash Account again anîd find fauît with a cross eintry of $4,oooo.

'I 1ellI -ould infortu the public, because perhaps yoix do îîot
- unterstat(, tîtat for a short tune duriîîg the yean peilding, the

1 paynteitt of our assessmnent, we found it niecessary to ask for ait
1- advattce front our bankers amioulttîtg to the suitn iined, whvichl

e ant'ounit as paid off long before the expiration of the year,
heletice the entry, for 1 wish it to be distiîîctly îtndeistood that

1our cash accoitîut is what its naine clenotes, a// cash receipts aiid

* (ishursetîents, and nothing else. Peritaps titis inay be sonte-

thing lnew to voit, for 1 have heard that iii the cash accoutîts of

fsotie establishîments, dliere ofteli- appear very dubious entnies

1 iluder tîte iterîx of '" cash,'' and it niay bc tîtat votîr edttcation,

so far, lias been iii that direction-uone the pitv. Von say tîtat

You itfnd another cross entry where îtîortgages arc cre(hiteil withi

$100oiti cash accouint, and thc sanie eintry is foual -îîortgages.

$100"- anxong the assets. Poor boy, von do ixot appear to kliowý-

wlitat v'oit are writiiig about; yoit (I0 itot ktiow wltat tite terni,
"9cross eittrN- " iicaits, thel itetîs voit speak of as ' cross
etttries"- appear iii two distinict accouttts,-oite, cash received ont

aiccoînlit of inortgage, antd the otlier thte ainounit of balance (lue

0O1 a itîortgage (We had a mtortgage for $200--, OfWIluich $1oo

'Was paid, $100 stili reinaiis (due), yet you go oit to sav thiat if

$300 w-as received otu accomxit of niiortgagc as appears intthte

cash accouîut, the itiference is tîtat the îuortgage wvas paid, and

yet thte coiîipatiy Still hlds ît aiioitgst its assets, at least so t

al)1earsot eord. -Great Scott !Boy, vour bnigiiig uI)lias

beeîi a badh ote; w'iat righit haveeNvout to itîfer titlitig of the

kiîîd ? Vour itîfereitees are evideittIy oit a par wvîth tîte ideas of

tîte chief of the leading comtbinte coiihaiy of what conistittites

titi.' '"moral Itazard,-' as giveit iii evidexice before Clark,

Wallace's coiiiîiîittee of tite Ilouise of Coîtîtiiolis.
Titheli e cotîte to vour otiter figures, aîud at titis juxicettre I

itii aliitost iîtclitted t link that tîte Boss inîiseit lhad contle to,

yottr assistanlce, for stchi a bhtîtdeniîîg iiîass of figures and

î'idicxilous ociloclcoîtld scarcelv bc conceived. Atnionrst

other itemts s-outîtiake our cash iin hauni as S,23,750.40, aitd vet

charge te sanie as a disbursentent ;tlîetî voit dediict $27,,568.00

frount the face value of our preintini ntotes, aud 5o) per ceint. or

-11,2fr2.00 Oi01t1 )aid assessittents. Now, li% gusltiîg adoles-

celit, 1 w-oîîld lîke v'ery tîîîclt to discov'er hlow voit coitcoct these

figures. I fearlttey are agaiti saiples of vour intferettces."

Voit ltad tno autltority whiatevcr iin writiiig the to per cetît. off

tîte face of otur preîiiiin iotes, antd nîakiitg our loss on assess-

ittettts, .5o per cent, is on a patr witi the wltole of votYleuc

dions. We do itot carry thte aintouit (lue ont assessîxtetts forwvardl

as5 uit asset after two ycanly assessinetîts. As voit wvill sec, N-e

ottîN- ciaitît tue balanîce dlite ont assessirtelt No. 27, $3,023.24,

attd ailtoutit dlite oit assessilieitt No. 28 (whiclt vas iii course of

collectiont ut the tinte our b)ooks were ciosed, anid wîticb bas

IlarI< l e a siie ) $19,401.02. AU ont' assets are fresh.
and olletabl. Wewrite off ail doui>tftl suinis at the enld of

evervy-cear, atnd shtow to ont' iexîbers attd the public as assets.

oi itemjs tîtat nay be i'easonably cotîsiderel avaihable. We
aN, 'itfrecs,'antd oitly avail ourselv'es of the real axîd

tantgible. 1ilust coitclttde, itiv Boy, iw advising voit, eveit iii

yoir waywand jokiîîg ittoods, itot to attempt to cniticise the

bîsîesor standing of any coînipaiity utuless voixtotooghly

îinderstaîîd wlîat voit inay w-rite or sav. I kîtow y-ou are beiîîg

broiti p un a very bad schooî, ani thiat it is liard to avoi(l

bollowiîtg evil exaîiples, yet )enhial)s yoîtr frover'nor'" iay

n tinte see the evil of bis ways, bxut stih iil s l s tPlî

too inuct. 1 alti afraid lite lias got iow so fanriin the s-,Iougb of

nisrepreseîîtatioxî, that suddent <iatit is tbe 0n15' effectiial

eniedy for bis îîualady. 1) . MACDONKALD.

THE OFFICE BOX' REPIES.

Ili reply to the above, the office boy would rernark
Lhat the facetious niailagilig director of the Londoni


