
LEGÂL b[E1WOU I IEQUTT.

it contradicts the languago of the mortgae, whereas the legai
rule is in agreement with that language. "That is the *orst
of our mortgage deed---owîng to the action of equity, it is one long
&uppreaaio veri and sugge8tiofalsi" (h).

As always, the Coulrt of Chancery recognised the legal title.
In equity as well as at law the mortgagee becanic the absolute
legal owner on the mortgogor's def suit ini payment, but the
Court of Chancery by a decree in person<im would compel the
mortgagee upon equitable termes tQ reconvey the lsand to the
mortgagor, and, if the mortgagee had aiready takeL- possession,
woukt compel him to accounit for renta% and profits received.

It wag only through intermediate stages that the Court of
Chancery reached the final resuit, naxnely, that ir every case
forfeiture would be relieved against in equity unless there existed
sorne equitabl.e ground for rnfusing relief. Littieton, in the
fifteenth century, has ncthing to say about an equity of re-
deniption, although in at lea-t onie case as early as 14-56 Chancery

*gave relief under a feoffmnent by way of mnortgage and a bond to
secure payment where the xnort.gagee frttudulently sought to
enforee the bond (i). Coke, Iikewise, in his Commentary upon
Littieton, hasî nothing to sav about an equity. of redemption,

Prom the Theree Ladies of London (1584):
Siepliriti.--O that vile Usuryt he lent my father aé littie menty; and for

breaking orie day,
Trie took the tee-simple et hie houee and mil quite away;
And y et hie borrowed flot haif a qu.arter as mueli as it eost;
But .1 think ii it had been a shilling, it had been leste;
So ho killed my father with sorrow, and undoed mne quite.

(h) Maitland, Equity and the Forme of Action, p. 260. -"0f course, one
knows in a general, if flot iii a critical way, wvhat is an equity ef redemption.
Pt. is a right, fot givert by the terme cf thé agreement between the partien to,
i t, buit contrary to themn, tu, have back securities given by a borrower to a
lender. I suppose one may say by a debtor to a creditor, on payment of prin-
cipal and interest at a day after that appoint-ed for payment, when by the
terme ut the agreetueut between the parties the securitiee were to bc the
absolute property of the creditor. This ie ncw a legs.l riglit in the debtor.
Whether it would flot have been better to have held people to their bargains,
and teiught them by experience flot tn make unwise eues, rather than relteve
them wheu they have doue se, may be doubtful. We sheuki haevr beau apared
the double conditioin et things, legal rights ard equitable righte, and a system
of documents wbieh do not mean what they "7y. But the piety or lo"e of
focs cf thone who admaiatered equity has thougiat otherwise. And prokably

*to undo thie would bc more aStly and trouhiesome then tô continue it.11
Sali v.Marquess of NMrhaaupton, [18921 A.C. 1, Lord Bramwelt, at,,p. 18,19.

(i) Select Came in Chaneery 'Belden Society, vol. 10, 1896), case 141.


