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. THE BILLS OF EXCHANGE ACT, 18qo.

N cheThis few Act, which is a codification of the Lex Mercatoria on bi‘lls of exchange,
Code €S, and Promissory notes, gives in less than one hundred SeCtlonS'a comgle}:e
. ]'aws on t.hat useful and general branch of law: And from a co.mparlson 0 tle
' h{d'o different nations on the subject of bills of ‘exchange, it has been tru'};
nag: 2t these laws show that in the municipal jurisprudence of every commercia
iy . to all nations, which constitute an
mtern Jere are general prlnC:lples common to all na , JSonstitute an
Sty ationa] code, upon which the law of bills of exc'hange rests, a hicl
bleg }is 2 universal jurisprudence administered by all trlbunals.. These pl"ltl'lCl-
e " MVing their origin in the customs and practice of mercantl.le cS)mr.nuncl1 ies,
A hElcl femed s, proper in themselves as to be of ur?lYersal obllgatlon, and are
- Qagg M the absence of any local statutable or positive rf%gulatlons, to glo;'ern
g thaffecting bills of exchange ; while the general deductions of naturat ;\tv(;
ifl_o € law of nations, as well as those of the Roman Law, are often rei(i)rtﬁ 0
g bﬂl 0 °r to €xpound and enforce them. It has, therefore, been truly sai h allaw
Tespe “Xchange is the most cosmopolitan of all contracts; and thatf the v
QQunc g negotiable instruments is, in a great measure, not the law 0 ; s;:gv
-TJ'son only, but of the whole commercial world: Per Story, J., in Swift v.
* 10 Peters, 1. . Act
18, wm the advance sheets of a new work on the * Bills of Exchar;ge Act
o th’ Y Thomag Hodgins, Q.C., we are enablec} to ext}-a?t the/ followu?g re l:are; 1ces
Mth: controui“g effect of mercantile customs 1n modifying or reverxl'zlntltgs ioeframe
“‘&g ““Mmon law, and as further illustrating the power of merc

i i the
~C°u:tss A0d customs of the trade which are recognized and enf?rced as law by

The | ' ,
lay, he Lex i ércatoria, or law-merchant, is sometimes spoken of as a.ﬁxec;b(zdy f
’ "Ming part of the common law, and as if it were coeval with it. But as

Sty i -merchant
th’lser of legal history, this view is altogether incorrect. The law-merchant

'ties :poken of with reference to bills of exchange and other x?eg.otlafbi(e; riec:rx:-
oy . . o .
tlve] Ough forming part of the general body of the lex mercatom;, is om spand
l’ﬁd fecent origin. It is neither more nor less than the usages of merc . "
M1 in the g f trade, ratified by the decisions of Courts
€ different departments 0 . o, have
";’“th’ Which, upon such usages of merchants being proved before ,

€m and declared them to be settled law, with a view to the interests




