'BUSINESS NOTICE. |

We have to-day started in the General Agency and
" Commission Business at 170 Water Street.

|
We hope

by strict adherence to sound business principles to

merit the confidence of the community and in time to
build up a successful trade.

JOHN P. HAND & CO.

Phone 569.

oct25,e0d,tf

Reid Nfid. Co.

REPORT OF THE BOARD OF
DIRECTORS TO0 THE SHARE-
HOLDERS AT THE ANNUAL
MEETING FOR 1919-1920 HELD
AT THE HEAD _OFFICE, S8T.
JORN’S, NEWFOUNDLAND, OX
THURSDAY, OCTOBER 28th, 1920
AT THREE 0’°CLOCK P.M,

Geoneral.

Since our last meeting, contrary to
nnticipation, trade development and
trafic has declined materially and the
Dominion along with all parts of the
world has suffered from industrial de-
pression, which has been accentuated
by a lack of any appreciable fall in
prices of necessities, but during the
last few weoeks we note by the world
wmarket quotations a considerable de-
cline in many staple products which
Newfoundland imports. The fishery is
admittedly a small ome, but of late
shipments are moving overseas in a
way that should be more reassuring
to the trade.

Fortunately with the small fishery
the Dominion has experienced an un-
usual activity in the pulp and paper
business, the Anglo Newfoundland Da-
velopment Company at Grand Falls
extending their operations and mak-
ing preparation for further exten-
sions, and the employment they are
able to afford far exceeds anything in
the history of that Company. The
Terra Nava Sulphite Company on the
Gambo area have made a sustantial
start in their construction work, as
also have the St. Lawrence Pulp and
Paper Company at Bonne Bay on the
West Coast. Judging from options
that are now out on various timber
areas in Newfoundland, we are of the
opinion that the Dominion can expect
very material development of her
water powers and timber areas in the
near future, particularly when ex-
change becomes more normal and
British capital can be favourably re-
leased for overseas purposes.

' mination of the conflict. Owing,

'snow fall and intense frost of last

ment subsidy for the year under con-
sideration only amounted to $61,250~
00 for the entire system of 960.4
miles, as against a subsidy of $42,000.00
for 6349 miles operated in 1902—18
years ago, and the bulk of the mail
material handled has increased over
100 times in this period.

During the war the loss to the
United States Government in operat-
ing the railroads amounted to $900,-
478,000, and lately the Interstate Com-
merce Commission has granted fur-
ther increases in rates which will
aggregate annually $1,017,000,000,00.
Canadian railroads have practically
enjoyed similar increase of their in-
comes, and the matter must come up
for serious consideration and action
to increase the rates upon the rail-
road in Newfoundland in like propor~
tion to our neighbors on the adjoin-
ing continent, as the increased cost
of operation and supplies has always
kept pace with them.

The eituation arising out of war
conditions became so grossly unfeair
to the Company that representations
were made to the Government, re-
sulting in an undertaking by the Gov-
ernment to improve the track and
terminals and the appointment »>f a
joint commission for railway opera-
tion.

Your directors admit that Govern-
ment aid should have been invoked
during the war, say in 1915, when al-
most all other Governments met tha
situation by coming to the assistance |
of the roads; but we hoped against
hope we could carry on until the ter-

|
1915 ..

AW ..

how-
ever, to the fact of its long duration
beyond anyone’s estimation, and tae
continued increase in cost of opera-‘
tion since the armistice, we found
that in fairness to the shareholders
it was necessary to put the situation
squarely before the Government.

Snow Fighting.
Owing to the exceptionally heavy

year (which is generally said to have

Coal and Payroll. i
The following figures show the cost
of coal for locomotives and railway
pay-roll:
Rallway
Pay Roll
$ 507,444.32
298,561.79
787,295.77
928,648.18

Coal for

Locomotives
..$164,603.58
.. 191,238.27
. 204,105.50
.. 365,436.59
1919 .. .. 586,227.20 1,249,987.48
1920 .. .. 500,408.49 1,417,612.77

In other words although the Com-
pany employed about the same num-
ber of men in 1920 as in 1915, and the

1918 ..

1918 ..

quantity of coal consumed in 1920 was

not materially greater than in 1915,
the increase in the price and freight
of coal amounts to over 350 per cent.
and the increase in the rate of wages
is over 275 per cemt, comparing 1920
with 1916,

Maintenance and Improvements

of the railroad during the year have
been increased and the policy of
operating steam shovels and ditches

has been proven to be a wise move

even beyond the anticipation of the
Directors, Even the most critical ad-
mit the roadbed never was in such
good condition,

The following figures will be of in-
terest in this connection:

Carloads Carloads

Filling Filling

Ballasting Cost
1918-19 ..$28,456.41 5,696
1919-20 .. 61,736.86 7,939

Lecometive Power.
The forty one (41) locomotives own-

666
38,133

ed by the Company are all in service-
able condition with the exception of
four (4) and these four (4) are in the
im-
provement in the locomotive power
situation reflects considerable credit

shops undergoing repairs. The

upon the Superintendent, Mr. J.
Fulmor and his staff.

Steamships.

These too are, like the railroad, a of the overseas
serious drain upon the resources of British Empire.
the Company and some remedy will dxstmgmshed

have to be found to meet the situa-
tion by way of a proportionate in-

Track Trestles

now be under way, but we have every
expectation of concluding satisfactory
arrangements for the operation of
this property as soon as financial con-
ditijons become more stable.

Group Insurance.

Group Insurance of employees was
inaugurated at the end of the year un-
der consideration and it is hoped the
results will not only prove of benefit
to the policy holders, but will lead
to a more hearty co-operation and
greater efficlency of all members of
the organization. The payments of
premiums by the employers entail a
considerable annual expenditure, but
your Directors feel that the attained
results will warrant the continuance
and expansion of this mutual benefit
scheme,

The Directors wish to express their
thanks and appreciation to Mr, J. P,
Powell the General Superintendent,
the staff and the organization general-
ly for their loyal work and support,
often under trying circumstances and
have no doubt that with continued co-
operation and an improvement of con-
ditions generally, the Company will
enter upon an era of prosperity.

Signed on behalf of the Board.

H. D. REID, President,

A Trinity College
Graduate.

MISS MABGUERITE M. MEANEY

A.T.C.L, L.T.C.L.

Since the introduction of Trinity
College of Music Examinations into
this country, Newfoundland candi-
dates have been among the most
successful graduates each year. All

.-"candidates in the

the city colleges and most of the
schools, and many private teachers
all over the country, have entered
yearly examina-
tions, and the aggregate passes com-
pete favorably with any other portion
dominions of the
Several pupils have
themselves and won
honours in the higher grades, reflect~
ing great credit upon their schools

crease in rates and more adequate amnd teachers.

subsidies from the Government
meet the largely increased cost

|
to |
|
of the leader im these examinations, is

One of the most successful, if not

operation. The situation as regards the young lady, Miss Marguerite M.

steamboat service was admitted by all
members of the House, as the “Susu”
Subsidy Bill passed last session with-
Worked out on the teacher may justly be proud.

out opposition.

same basis of time and tonnage and
assuming that the Company’s ships
“Susu,” we

were only as good as the

would have been in receipt of Govern-

Meaney, whose record in the various

i grades from preparatory to Licen-
" tiate iz one of which both herself and

At ten
years of age she entered for her first
examination under Trinity College
regulatlons and her record we give
below.

Fashion
Plates,

.—-N“

LEISURE: '

Pattern 3094 cut in 7 Sizes: 34, 36,
38, 40, 4, 44 and2 46 inches bust meas-
ure is here shown. For comfort, con-
venience and attraction, this model
has much to recommend it. The lines
are simple, and the garment may be
made for service, or as a ‘“‘porch” or
“afternoon” dress. Foulard, taffeta,
serge, gabardine, crepe de chine, voile
or poplin would be nice for a “dressy”
dress. Developed as a work dress it
would look well in gingham, cham-
brey, linen, lawn or percale.

Size 38 requires 6l yards of 36
inch material. Width of Skirt at
lower edge is about 214 yards.

A pattern of this illustration mailed
to any address on receipt of 15c. i.
silver or stamps.

A POPULAR MODEL.

A SIMPLE DRESS FOR wb &n e

now

it or not,

Our display of Hats and Millinery is one that
shows Style plus Distinction.

YOU REALLY MUST HAVE A NEW AT

and don’t know whether you can exactl

Call in and see our Display of

MILLINERY

We will not press you to buy, but
find Style, Quality and Distinction in our shoy.

ing, and you will not feel like paving more fop
something less elsewhere.
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?Ve Trim Hats Without
Trimming You.
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Smart Millinery

at Tempting Prices

¢
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When you fnol
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you will

A Suit or Overcoat at
Maunder’s. selected from
a splendid variety of

Valué

YENETI
texture
b4 inch
Saxe,
Brown
Reg.
Saturd:

DRESS ¢
Serges
shades
and G
value
$4.50
Satard

suir ©
Cases,
brass
larger
case.
Saturd

LADIES
Very 1
ed, m¥
ble sp
lock;
Friday
Saturd

1911,
1912,
1913,
1914,
1915,
1916,
1918,
1919,

ment aid to the extent of $315,000 in-
stead of $151,600, which was our last
year’s subsidy. Added to this the Com-
pany will have to face at least a
minimum increase of cost of operation
of $75,000 for this season and should
take into consideration that they face
a further loss by not charging de-
preciation on the ships or any equival-
ent money for charter. This at the low-
est computation should be $120,000
per annum.

Eleetrical Department

has shown fair returns but owing to |
the increasing demands for light and
power further extensions were imper-
ative, This situation has been aec-
eentuated during the present abaer-
mally dry season so mueh 8o that even

Preparatory,

Junior. !
Intermediate.

Senior.

Higher Local.

Advanced Inter. Theory.
Assogiate.

Theory A. T. C. L.

1920, Licentiate.

Miss Meaney, is, we believe, the
first Newfoundland taught student to
win honours in Licentiate degree,
and she now holds diploma AT.C.L.,
LT.CL. In five of her ten examina-
tions she won honours, and also re-
ceived a certificate of special merit
from Trinity College, a gold medal
presented by Rev. Father Sheehan,
8t. Patriek's, and a gold wrist wateh
from the pupils of the Presentation

The year has been remarkable for'been the worst winter expericnced in
the activities of various parties in the ffty years) unusual difficulty was en-
development of coal areas in the Do-|countered in clearing the line, the

minion. The Government has conduc:- | Weather being often such that men
ed successful coal boring operations | Were unable to work at all. During
in the Howley area, and it is hoped'the months of February and March
and anticipated that with further ex-ithe operation of the Trepassey and
ploratory work a valuable commer-, Bay de Verde branches had to be
olal deposit of coal will be demon-| abandoned. Trains on the Topsails

strated. The company opened up and "were discontinued about the . 26th

worked a property at South Branci January and not operated again unt®
proving up a deposit of coal about, May 9th, but this was made necessary

50,000 tons in sight. An arrangement 'not so much by snow conditions &s
has been arrived at whereby the Gow | because of the unusually early closing
ernment will operate this deposit,) of navigation and through the De-
and the coal will prove of economie partment of Bhipping being disap-
bemefit to the rallway situation on pointed in obtaining some promised
{he West Coast. Considerable work coal cargoes which made it impos-
has algo been done on the Bt. George's "sible to distribute coeal over the Top-

British Woellens, cut by
an un-to-date svstem
from the latest fashions.
moulded and made to
vour shape by expert
workers, costs you no
more than the ordinary
hand-me-down. We al-

ooAl areas and doubtless in time a "gails section before winter set in, Tha

satisfactory commereial
will be in full swing at this peint,

Rallroad Operations,

Puring the year under conslderav'

tlen the sharehelders have had te
meet again heavy finaneial loss, ow-
ing to ever-rising cost of operations,
wages, supplies, coal, ete, and have
pot been as fortunate as almost all
rallroads in other parts of the world
affected by war conditions in regardl
to substantial increases in freight
and passenger rates and other Gov-
ernment subventions, To give an
fdea of the situation we might point
out that the Newofundland Goverun-

operation shortage of coal supplies, in faet, was

largely responsible for the diffeulty
of keeping the trains running last
winter and the impossibility ef ep-
erating parts of the system entailed
heavy loss through lack of revenue,
with wages and overhead charges
going on, in addition to the actual 2x-
pense of fighting snow, which later,
as the following figures will show
far exceeded the usual heavy expense
on this score:

Snow Fighting and Incidentals,
19017-18 .. .. .. .. ..§ 19,352.00

1918-19 ,, 81,763.00
1919-20 .. s oo oo oo 116,060.93

\)
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New Goods Just to Hand

McCormick’s Sodas, Pails
Prunes, 17c. 1b.
Sinclair’s Fidelity Bacon
Wilson’s ‘Certified’ Bacon
Smoked Codfish.
Kippered Herring.
Pan Yan Pickles, 10 oz.
and 20 oz.
Maconochie’s Pickles.
Maconochie’s Chow Chow

Campbell’s Soups—
10 varieties, compris-
ing Tomato, Vege-
table, Beef, Vegetal le
Beef, Ox-Tail ete.,

MOIR’S
CONFECTIONERY

A full line of Bars.
14 1b. and 1 1b. As-
sorted and 5 Ib.
XXX Blue Boxes.

— ALSO —

MOIR’S CAKES.

Sultana and Plain,
Slabs.

Sultana and Plam,
1 1b. pkts.

with redueed consumption and trams
not running on Oet. 13th there was
only about five days' supply of water
available, In spite of the extensive in-
crease of storage made a year ago at
Big Pond, the Company is compelled
to enlarge its operations to provide
increased power, Plans have already
been prepared for developing a new
power and proposals will shortly be
laid before you for providing capital
for the new work. Your Directors ful-
ly anticipate that arrangements can
be completed whereby the work can
be undertaken next summer, i

The Dry Dock

during the year yielded satisfactory
returns but the Company have to face
a considerable expenditure on repairs
to the dock itself and the installation
of labour saving machinery in. order

Convent as a mark o! appreeiation

of the honour aeceuring te the sehool

through her marked success im musie,
Miss Meaney was born in Pendle-
ten, Ontarie, April 21st, 1001, and

was just nineteen when she sat for
Licentiate degree,
eighty-five marks,
daughter of Mr., J, T,
Meaney of this city.

in whieh she wou
8he is the eldest
and Mrs,
The Telegram
tenders congratulations to the tal-

ented young lady and her parents, and
also to her Alma Mater, the Presen~
tation Convent, Cathedral Square.

Cuticura Soap
Clears the Skin
and K::eps it Cle'alj

to bring the plant to a much higher

state of efficiency and be able to cope
with the increased cost of operations,
both as to labor and material, Great
credit is due to Mr, W, C. Harvey and
his staff for carrying on the work un-
der considerable difficulties. Proposals
for the improvement of the Dock will
be laid before you at an early date.

Natural Resources Department,

The Natural Resources Department
during the past year has made a com-
plete examination of 336,337 acres and
has made a partial survey of an ad-
ditional 177,728 acres. A timber sur-
vey was made over 62,921 acres. Some
very important work has also been
done regarding the origin of the cop-
per ores. The Department has also
re-opened the coal mine at South
Branch for the Railway Commission
and satisfactory progress is being
made. An output of fifty tons per day

Your Kodak

AND OUR FINISHING
DEPARTMENT

are a combination that make for
results.

Every strip of film is de-

will be obtained within a short time.
The Department has continue’&“'lto

supervise coal boring operations for

the Government with the idea of lo-

veloped and every print is made
by expertz who have the one idea
of “results” in mind—just as you

have when you click the shutter.

.

Pattern 2366 is portrayed here It
is cut in 7 Sizes: 34, 36, 38, 40, 42,
44 and 46 inches bust measure, A 38
inch size will require 43 yards of 40
inch material,

Braided serge or duvetyn would be
attractive for this 'style, or satin,
taffeta, tricotine, and velveteen. The
dress measures about 1% y#rd at the
foot.

A pattern of this illustration mail-
ed to any address on receipt of 15
cents in silver or stamps.
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SI%0 oo o0 00 00 00 00 00 o0 o0
Address in full:—

NAm® .o oo o0 o0 00 00 00 o0

e St S0 S0 S S0 S0 60 B0 0 04 Se e

NOTE:—Owing to the continual ad-
vance in price of paper, wages, etc.,'
we.are compelled to advance the pricr
of patterns to 15c. each.

From Cape Race.

Special to Evening Telegram.

CAPE RACE, To-day.
Wind west, light, with dense fog;
nothing heard p;uw Bar. 29.98;
Ther. 54.

ways keep our stocks
comnleta, ann van are
assu:ed a pood selection,
Samrles and stvle sheets
sent to any address.

J ohn Maum:&mf,

Tailor and Clothier, 822-318 Duckworih stree!

f:—

Stoves, selling cheap.

sepll,2m,eod

We

also }»:1'. e

GOOBY & HAMMOND,

Tinsmiths and Sheet Metal Workers,
92 DUCKWORTH STREET

Prepare for the Cold.

“Jack Frost” will be coming again soon.
he gets a warm reception by having Gooby & Hamt
call and put your furnace or hall stove in order

We Do Only First Class Work

. Get our prices on Stoves, Stove Pipe, etc., and
vince yourself they are the bes:.
hand a number of Second-hand Cooking and H:

on-
n
1l

e

sent in to be filled.

Kings, Wealthy, Blenhelms
* and Gravenstein Apples:

We have now in stock 800 barrels of Choice Apples of the
‘#above brands which we can make delivery at once to any orders

ALSO TO ARRIVE:

C.P. EAGAN,

Duckworth Street & Queens’ Road

cating a coal supply large enough to~
supply the needs of Newfoundland.

Newfoundland Products Corporation.
. Active negotiations have been dili-

»{

'mportysndhulltmtbeentorm

gently prosecuted in regard to this

difficulties of exchange and the rest-

Phone 131.

Bring your film to

Tooton’s

THE KODAK STORE,
309 Water St.

less condition of the money market MINARD'S LINIMENT RELIEVES

wommmmm‘

NEURALGIA,

We believe MINARD’S LINIMENT
is the best: -

Mathias Foley, Oil Clt!, Ont.

Joseph Snow, Norway, Me.

Charles Whooten, Mulgrave;. N.S.
Rev. R. 0. Armstrong; l(-mni
N.S.

Pierre Landers,
N.B.

Sen., Pokemouche,

80 kqs Grapes, 80 cases Silverpeel Onions.
“Get’ our quotations on Apples before buying.

/BURT & LAWRENCE.’

iRt e

l*orty-One Years in the Publlc
s ;,Sarvlee--The Evening Telegra




