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IPER BROWN

Unfit for Menial Work This
Awkward, Tommy Made
Good in Other Lines

—M

With the British Army in France
-—Charlie Brown was the despair of
his drill sergeants.

One day after inadvertently bay-
onetting a comrade and nearly blow-
ing off the head of an officer, his
rifle was taken away from him and
he was relegated to janitor work
about company billets.

Charlie was untidy and dirty, and
his record of petty misdemeanors
became long. Finally his colonel de-
cided to have him discharged, but
Charlie pleaded for amother chance.
His appeal was granted and he was
sent to France. His reputation how-
ever had preceded him and he was
heartily jeered by his comrades. But
Charlie didn’t mind.

The trenches interested him and
in a vague sort of way he under-
stood that the business of a soldier
in France is to shoot up the enemy;
s0 he boldly poked his rifle over the
parapet and shot at every target that
offered. Yet by a cunning, more ani-
mal than human, he managed to
elude the notice of watchful Ger-
mans. In fact, Charlie was a born
sniper. Exploits which the average
soldier would have regarded heroic
were set down in Charlie’s case as
inherent idiocy. He was nicknamed
“‘Sniper Brown.”

One dark day when the Germans
were strafing the trenches with rifles
and machine guns in fear of an at-
tack, an officer of the sniper’s brig-
ade found Charlie perched high on
a traverse busily engaged in build-
ing a sandbag barricade. A peremp-
tory order brought Charlie sliding
shame-facedly back into the trench.

“I thought I could pot the 'Ger-
mans better up there, Sir,”’ said
Charlie. ghrinking from an expert-
ed rebuke. But no rebuke ¢ame, and
next day Charlie, much to the dis-

gnst of his comrades was ordered to '

report to the sniping section.

On the first day Brown was able‘

to snipe two Germans. His observer
reported to his officer Charlie’s al-
most daily success and thenceforth
a constant stream of Germans were
marked down to the credit of Sniper
Brown. If a German cap appeared
anywhere over the enemy parapet
Charlie sent it spinning.

Becomes Honored Comrade

The snipers—that highly exclusive
unit of the British army—took
Charlie to their hearts and he be-
came an honored member of the
battalion. He lost his furtive imbe-
cile look and the half defiant twist
of his mouth changed into lines of
character and resolution. The goed
feeding of the snipers’ mess improv-
ed his physique and his frame be-
came erect and his step sure. He
talked about the girls he had ‘“walk-
éd out” with and plans for improv-
ing his father’s business after the
war.

Only once did Charlie show signs
of relapsing. At dawn a misty day,
Charlie and his officer were watching
the German line. Through his tele-
scope periscope the officer saw an
aged German, evidently a Landsturm-
er appear around the edge of a bro-
ken down farmhouse behind the Ger-
man trenches. The officer hesitated
to indicate the miserable old man to
the sniper, but Charlie had seen, his
rifle cracked and the German fell.

“I've shot.an old man, sir,”” he
said. “He was awful like me fey-
ther.” There were tears in Charlie’s
eyes and his mouth quivered irreso-
lutely. ‘“He would not have looked
like your feyther, if he had seen you
first,”” the officer sharply responded.
But Charlie refused to be comforted.
The old imbecile leok came back in-
to his eyes. All day he moaned about
the trenches, leaving his observer to
work alone. 3

Relapse is Brief

The relapse was of short duratian.
That evening, Charlie, another sni-
per and the officer stood looking to-
ward the German trenches. Ovar
there somewhere a rifle cracked
and the sniper slid down into the
bottom of the tremch by Charlie's
side, with a hole in his head.

“I'm glad I shot that auld blight-
er this morning,” said Charlie.
Thenceforth many incidents showed
Charlie’s skill and daring -and his
general character steadily improved,

At length one day a German high
explosive shrapnel began to  burat
right into the British front line
trench. All the men sought shelter—
all save one. When the shelling ceas-
ed they found him. He lay by his
loophole, the back of his head crush-
ed in. Sniper Brown had kept his
last watch.

The snipers refused to let him be
buried near the trenches. They car-
ried ‘him two miles behind the firing
line and in a little churchyard they
laid him to rest. A large white Mal-
tese cross marks the grave. Below
carved what is both a memorial and
a recognition, the words, ‘“‘Sniper
Brown.” G

MONTREAL CAMPAIGN.
By Courier Leased Wire.

Montreal, Feb. 9.—The Duke of
Devonshire will today . inaugurate
the campaign to raise $2,000,000 for
the Patriotic Fund. His Excellency
will speak this afternon ' at the
Canadian Club and the Women's
Canadian Club and tonight, in
French. in the Monument National.
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ON SHIPPING BOARD. ¢

By Courier Leased Wire.

Washington, Feb. 9.—Raymond
E. Stevens, of New Hampshire, was
nominated by President Wilson to-
day as & member of the shipping
board for a term of five years to sue-
ceed Bernard N, Baker, who resign-
ed soon after being confirmed by the
Senate, "
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FIFTH ANNUAL GENERAL MEETING

The Thirty-fifth Annual Megting

] SRR
5 Prtiad i

of the Share_)a_glqof_a!ogrfthe Toronto’

Gieneral Trusts Corporation was held in the Board Room of the Corporation’s
Head Office, corner of Bay and Melinda streets, Toronto, on Wednesday, the

7th of February, 1917.

The President, Mr. Featherston Osler, K.C., D.C.L.,.took the chair, and
Mr. \W. G. Watson, Agsistant General Manager, acted as Secretary of the

meeting.
Mr. A.

the financial statements, showing the
vear endéd 31st December, 1816.

D. Langmuir, General Manager, submitted and commented upon

operations of the Corporation for the

)

The report to the Shareholders was then read; as follows:

To the Shareholders:—

The Board ef Directors have pleasure in submitting the Thirty-fifth

Annual

Report of the Corporation, together with the Statements of Assets

and Liabilities and Profit and Loss fer the year ended 31st December. 1916,
The net profits for the year, after payment of salaries, advertising, fees
and all expenses of management at the Head Office and Branches, and pro-

viding for all ascertained or &nticipated losses, gmount

which sum must be added $77,674.12,

to $321,382.88, 1o
the amount brought forward from the

preceding vear, making a total of 33“.057_, which yvour Directors have dealt

with as follows:—

To payvment
107 per anfum - ... a5 .
To amounts subscribed as followa
Canadian Patriotic Fund ...
British Red Cross Society ..
British Sallors’ Relief Fund

o amount provided for 1916 Business Profits War Tax

(payable in 1917)

To amount written off Head Office bullding ...........

of four quarterly dividends at the rate of

ik endd $150,000.09

...%$10,000.00
1,800.00
2,500.96
- 18,500.00

cemeseves

sescateninin

12,000.00
25§,000.00

To amount transferred to Reserve Fund (in¢ressing this

Fund to $1,850,000.00) ....
To balance carried forward

The Assets and Liabilities ‘Statement shows thgt the totsl assets in the

hands of the Corporation amount
$5,311,043.52 over the preceding year.

100,000.00

R R S L A P S

to $77,180,613.42, an incregse of

The New Business in the way of Executorships, Administrations, Trusts.
Investment Agencies, etc., taken over by the Corporation for the vea:

amounts to §10,075,979.17.

The Board of Directors have en your htol';:lf made subscriptions to the
.

Canadian Patriotic Fund, the British

Society and the British

Sailors’ Relief Fund, confirmation o' will be 8skeéd for at the Annugl

Meeting.

Your Directors regret teo repeort
year, of the Hon. J. i goy, K.C., one
&nd, at the time of o s

All of which is respec Yy 80
A. D. LANGMUIR, :

General Manager.

Teronto, January 28rd, 1917,

. th, which @ccurred during the
%."Egzmr mez%%co?-o of the Board,
of the Corporation.

FEATHERSTON OSLER,
; é President.

Ayetq and Liabilitites Statement for Year Ended
31st December, 1916 P ﬁ,'

ASSETS. ,

Capital Account—
Mortgages on Real Estaté ...

Government and Munieipal Debentures .. ..

Stocke and Bonds

Loans on Debentures, Stocks and Bundsr: 104,964 .1
Loans on Corporation’s. Guaranteed Morte

weesoenc-$ 2,145,850,
197,867 .62
60,000.

BUPE ACCRUDE- o << ..ohis s wonviaiigvsisem 150,000.00 B
Real Estate— e
Office Premises snd Safe Deposit Vaults at L

Toronto and Uttawa ....... o aie o a'sie oo 975,000.00 Tk
Accrued Rents re Offices and Vaults at
= TPronto aAud OOWE o cn s anmabigios o 4,970.89
Sundry Assets ........ in v o ARy SR S i 1,489.79
Cash on hand and in Banks S dececwtaned 82,893.66

s -

Guaranteed Account—

—— 38,823,026 .0

Mortgages on Real Estate sr e st g memgtie o3 1,621,468 91

Government and Municipal Debentures p.. .
Loans on Debentures, 8tocks and Bonds . vee
Cash on hané and in Banks . .. cecesceces

Estates, Trusts and Agexcies—

Mortgages on Rea! Bstate ....rvevewecss.$]
Government and Municipal Debentures e ..

Loan Company Debentures
Stocks and Bonds

l.oans on Debentures, Ptocks and Bends..

Sundry Assets .......

Cash on hand and in Banks ... ceemecscs.-

1,084,392 72

166,210.00

92,996.72
3,965,168 .37

6
4

..... sene 1,144,792 53
1,2

7,68.00
337,709.29 b

wesseone .o

$23,856,900.50

Original Assets, including Real Estate, Mort-
gages, Debentures, Stocks and Bonds, etc.,

it Inventory Value . ca.cvcvenes

AR 74
. by gy b

b
iy

Capital Accouns— '
CRDUAL SLOCK . .o ohvaon st o atia
Reserve Fungd .. ................:.
Dividend No. 82 ‘.. iiyu.s ousid

chdw
Interest in Reserve ..

Reserve for Balance of Business Profits 'ﬁur

Tax (payable in 1917) ...........
Profit and Loss e te e v e epree

Guaranteéd Account—

Guaranteed Funds fer Investment ..s.us.. 33,965,168.35

Estates, Trusts and Ageneien—

¢ [
Trust Funds fer Investment or Distribution.$23,356,900.50 k
Inventory value of Original Assets of Es- " 3

4. w--.‘.‘“ ‘1
t

1" LIABELITIES, .. %

eeeevea.. 41,3235,418.10
—_—-$64.692,218 .49

)
- ———

Ny 132081 62
") ' -

esemes-x.$ 1,600,000 00
1,850,000.00 1‘

sevevesan

37,500.00

5 27,660.00 .
7 »

9,469 .67

o N 98.557.00

—————— $3,023,026 .67

- $3,965,163.25

{ates and Agejples andgr Administration

by the Corporatiem ....

ceeas.e. 41,885,418.10
———————-$84,001,318 . §

$77,180,513. 6
P

Profit and Loss Statement for Year Ended

31st December, 1916

brought forward from 31st December, b

By Balance
1915

By Commissions yeeeived frem M,m};om t of Estates,
ssues; Registrar and A
Transfer Agent, etc.; Interest on Capital and Re- ¥,
; Profits on Guaranteed Funds; Net Rents
from Office Bulldings. Safe Deposit Vaults, etc..$6.9,589.¢8

acting as Trustee for Bond
serve;

©o Management expenses, including

‘\

.............. $ 93,812.60 °
21,138.48
$ 77.874.2

Directors’ and

HALF MILLION FIRE.
(From our own Correspondent)

. Utica, N. Y., Feb. 9 —Fire, caus.
ing an estimated loss of at least half
a million dollars broke out in the
heart of the business section of Her-
kimer this morning. The blocks des-
trqyed are New Earl 'block, Masonic
block and Graves block. The large
department ‘store of H. G. Munger
and Company, occupied the ground
floor of the New Earl and Masonie
block and it was 'this storé that the
fire started from what is thought to
have been an explosion.

SIR SAM IN TORONTO.
By Courier Leaded Wire. :
Toronto, Feb. 9.—Sir Sam

Hughes arrived here this morning
and spent some time in conference
with- Colonel Dr. Bruce, author of
the Bruce report on Canadian hos-
pitals in Bagland. The former min-
ister refused to talk to the press.

L08R NALROAADANEAADSMLS Ap.obarndbd
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INQUEST HELD.
By Courier Leased Wire.

London, Feb. 9.—An inquest "was"
held today on the body of one of the
fourteen men who were lost in the
sinking of the British Steamship St.
Ninian, the destruction of which was
announced Wednesday. The chief
officer, describing the sinking of the
vessel, said he had witnessed the
tarpedoing of the British steamship
Corsican Prince (reported sunk
February 7) and put off in a life-
boat to pick up survivors. While the
chief officer was returning the sub+
marine fired a torpedo into the St.

Ninian, which sank in three min,
utes,

Children Ory
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Net Profits for Year .......

Appropriated as Follows—

rate of 10% per annum . ...... .

To amount subscribed *as fellows—

Auditors’ feeg: jnlu‘les. advertising, rent, taxes,
commissions pald agents for finding loans, etc. ..

To Quarterly Dividends,” Nos. 79, 80, 81 and 82, at the

$150,000.00

Canadian Patriotic Fund ......... SRR $106,000. og
British Red Cross Socfety ........... i RS ;28830
British Sallors’ Relief Fund ................ Bt : 13.863.00
. To Amount provided for 1916 Business Profits War Tax (payable ab
) T LSRR S R R S e SRR B LR p }2,noo.°“
" To Amount written off Head Office Building ég.g:g-”o
To Amount transferréd to Heserve Fund ..............c..0en 3 1”.5”.00
To Balance carrie@ forward ...........c.cccesececneaannns j i

ledgers and registers.

teed Account to which they belong.
the books of the Corporation.

the Head Office books,

Toraento, January 2¥nd, 1917.

In moeving

approval of it and their

The net profité for the year are
very material difference, ail thin
previous vear.
the Direftors Report,
Genersl Manager.'

other meonetary institutions at which

R.
GEO. MACBETH,

$399,067.00
oo ived

AUDITORS’ REPORT %
We, the undersigned, beg to report that we have made a full exan:nna ion
of the Sookl, Accaun‘ts and vouchers of The Toronto (General Trusts Corpora-
tion to 818t Decetitber, 1916, and find same to be correct and properly set
forth in the above statements of Profit and Less and Assets and Liabilities.
We have examined, and find in order, !
bonds and serip-of the Corporation, as. well as those pezotlated for r,'he-
Supreme Court of Onterio, and Trusts, Estates and Agencies in the (‘orpma.-
tign's hands, and we have checked same with the mortgage and debentute

all the mortgages, debentures,

The Trust investments and funds are kept separaté from the Corpora-
tion's own securities and funds, and all securities are so oarmnrked‘ in the
books of the Corporition as to show the particular Estate, Trust or Guaran-

The Bankers' Balapces, after deducting outstanding cheques, agree with
Al our requirements ag Auditers have been complied with.

We have also éxamined the reports of .the Auditors of the Winnip_ez.
Ottawsa, Saskatoon and Vancouver Branches, and find that they agree with

K. SPENCE, F.C.A., “Can.” : Auditors.

The President, Mr. ¥eatherston Osler, K,C., D.C.L., jn moving ths adop-
#on of the report, which was seconded by John Hoskin, K.C., LL.B,
addressed the Shareholders as follows :
the adoption of the Thirty-fifth Annusl
Corporation, which has already been plgced in your hands, | do so with some
confidence that the shaieholders will feel no difficulty in :
tisfaction with the manner in which their Directors
have handled the large and varied interests entrusied to their care.

‘shown to be upwards of $321,000—no
.considered, from those shown in the
The dfsposition of these profits has already been outlined in
s and will be dealt with at greater length by the

, § 8 P
Report of the

expressing their

The past feur or five weeks have been fruitful in meetings of banks and

the prevalent finsncial conditions and

prespects of the country, and, indeed, gne may say, of the world gt large. and

thoge of which the existence may he anticipated after the war, have been

discussed from many poinis of view.

ese discussiong and the consgiders-

tion invelved are no doubt famillay te yu &ll, and it would serve no purpose

were 14 idd my own reflections on

the subject to those of abler heads. I

shill, therefere. content myself with Briefly referring to some other matters
of more immnedizte interest te the shareholders, as concerned with the work

; of the Corporation, which are to come

The shareholders will mise the
Tresident. Hon, J. J. Foy, K.C., whe ¥
f the Corparation, atid upon whose
tien was always able to rely.

ore them te-day.
ligr face of our late valyed Vice-
4 ane of the origingl charter Directors
| services and influence the Corpara-

Mr. Foy died on the 18th of June, 1916. His

of Sir

piace un the Board Es Vice-President was filled by the appeintment
Johu Gibson, K.CUM.G., LED. . | £ ¢

The Dirvectors, féeling that a Board ef twenty Directors is smply suffi-
cienf ut present to nianage the affgire of the Corporation, have passed a
Hy-l&w, your cenfirmation of which will be asked for, to reduce the consti-
tution of the Beacd to that number instead of twenty-gne, as provided by the
exisuing By-law.

Diuring theé year your Directors.subscribed for the Corporation towards

Patriotie,” Réd Cross and British Sailors’ Relief purpeoses the sum of in all

$12.500, feeling that their course wouwld meet with the cheerful approval of
the sharenholders, and your confirmatian of their action in this respect will
be agked for,

. ‘itseif in the cenfidence of the public.

——

{s larger in amount than the total volume of business takeu over i,

the first ten-year period; .also, that the last five-year period ending ..
December, 1916, shows & greater volume of business than the whole wi,
received during the previous ten-year period ended December, 1911, 15,
which, justify me._in believing that the Corporation has firmly establishe
There remains in the handis of (.
Corporation of this large amount Trust assety as at the end 'of our finsnciy
year nf no less a sum than $64.692,318.60, the greater portion of which
eovered hy Trust Settlements, and will, therefore, remains with us ;r 4
indefinite number of years. ; :

In the light of these results, 1 think it can be confidently accepied thy
the Corporation may look for a continued and largely increasing
from the public, so long as a high standard of gervice is maintaine
)'enwnahi. cost, which at all times has been the main purpose of the
ation. THe facts that a person desiring to use the services of the
tion is assured of having a permanent and experienced trusiee, wi, |
efficient staff, and that the management and charges are at all times suqp.
to audit and revision by the courts, ars a sufficient guarantee of the .
and economical administration of estates.

‘The demand for loans on farm and city properties has fallen off :re,
in the last three yvears. You will have observed from the staten.

Investments submitted to you that the amount invested in mortgages
218t December, 1916, shows a reduction in these securities during
of $684,98% 42, the repayments having exceeded the new loans nego g

to this extent. ;
The following comparison of Morigage loans negotiated gml FeDay e e
made for the last three years will exemplify the extent of this fally r

7 Mortgage Investments
Taken in
Ontario and Northwest.
ieevs . 33,905,138.06
3795,997 .94
1,942,326 .62

The causes which have brought about these res}ms are mainly .
able to conditiong incident to the war, the great fallmg off in _me num e
imgeigrants coming to (Canada, the l.arge.number of men who ha §01ie
uverseas on active service, the ue«ling in building upel'ntilfns and the |
arvest of 1415, tugether .with the high prices obtained by farmers © ¢
produce in 1916, which has enabled borrowers to largely reduce the

, e labilities,

uj ”‘51: tn;xg”u‘t?\ir hand, it will have been observed that our investie
Municipal Securities and Government Bonds have been increased 1o 1,

Repaymernis
Ontario and Norihwest,

extent of $1,364,737.23, at rates of interest which a few years ago would hy..
Lieen considered highly satisfactory for even morigage loans, the res STl
{hat our clients have experienced very little disturbance, if an)

income. The Corperation’s investments in these two classes r»f securi
amount to the sum of $30,738,140.94, ax compared with $30,05%.3
1915, or & net increasc of $679,748.81. - 2 el

Interest rates on mortgages have been fairly wel‘l maintaine
th& past year, although Ilatterly, on account of the difficulty in A "
first-class mortgage applications there has heen a te‘ndem-y towaras oy
what lower rates. It is always interesting, from the viewpoint of vw
that they should know and feel that in ihe investment of their linds ey
are receiving the highest rate consistent with security, and in this conneciy
1 am sure it will be satisfactory for them to know that lhe_‘a'\'emgr Ate
interest return on their Ontario mortgage investments 15'6421‘%.

‘The policy of the Corporation with regard to thg investment of 5
belonging te Ontario Trust Estates has been to vpnﬂne 1'Ls investments, excep
in the case of Guaranteed Funds, to this Province, [ am sure this pol
wiil . be commended, having regard to the satisfactory rates which ure .

present current, the greater permanency of the investment and the o
prompt payment of interest which is obtained, rather than seek higher rates
in Western Farm mortgages with interest only payable yearly, aad where .
considerable amount of arrears of interest has to bhe cgrried over, not o su
saything about the legislative disabilities that are being enacted from e
to time in the Western Provinces. J :

With regard to the collection of interest and income on investmenis
negotiated by the Corporation, we have no arrears on any of the $6,770,82825

invested in Municipal Debentures and Bonds, and 98.34% has been received
! in respect of the interest charged during 1916, including arrears bLrought

One or two other By-laws of a formal character passed by the Directors l

durifig the year will also be suhmitted for yYyour approval shortly.
After the last Annual Meeting steps were taken by your Beard, in ac-

cordance with existing statutory powers, to establish a Branch in the City
of Vancouver, B.C., as it appeared teo them that conditions presented a
tfavcrable outlook for remunerative buginegs in that Province. The Bomrd
has been fortunate in securing the ‘aex\"{? of an Advisory Board, comprised
of such well-known names as A, H. Mc) :I’l Esq., K.C.,, and Messrs, Eric W.
ITamber, F. B. Pemberton and R. P. Butehart. The Management has been
ertrusted to Mr. . M. Pratt, a former walued and trusted official of the
Caorporation, and the Directors have every reagon to hope that this extension
of the work of tha Corporation will prove suwecessful. .

The work of the Inspection Committes, whose report you have no doubt
listened to with interest, is commended to the notice of the shareholders as
an important guarantee of the safety of the operations of the Corporation
as regards the value and title and exisience of their securities, and of the
carrying out of the orders of the Beard.. You will remember haow strongly
the importance of this Committee was insisted upon by the late General
Manager, and, as the activities of the Corporation increase and extend, the
value of the work 6f such a Committee hecomes increasingly evideat.

I wish again to impress upon the shareholderes and.the pubﬁc that the
miain obiect of the existence of this Corperation, as, indeed. is implied in its
nape, is the care and management of the businéss of others, whether as

xecutors or Administrators of the estates. of deceased persons, or . as
Trustees of Settlements of all kinds, or as Agents for msnaging the diverse
rn. husiness

furms whichl ‘property and .interests in .tt_. assume in. the
world.  The' difference h‘.itwc_e_n the ordinary safety of mapggement by &
trajned 'aid .competent staff] devoted to and .familiar with this clasgs of
buginess, and that of management by a private individual engaged perhaps
in other buginess than of the Trust, and whose failure may invelve the ruin
of the Estate, ig so plain that it seems needless te insist upon it. . Every form
of control which the courts z;orqin in respect of administration by a private
péreon as to accounting, tling compensation, ete., is applied in the easé
of'the Corriorate’ Trustee, It ig with satisfaction that the Board points to the
great increase of the business of the Corporation in this direction, a fact which
inflicates that 'the piblic are hecoming more and more impressed with the
advantage of employing the Corporate Trustee. i .
In @enclusion, one’rermark of a more general nature may be permitted
me.  We are now fgr on_in the third year of a mere appalling war than
Rigtery, ancieut er modern, yecords. ‘,m‘-iutruetlon of life and preperty is
on g scale incommensyrate with an like it in the past. This means
that the' resoirceée of every country, & .bY the war. gre likely to be
strained to the utmost in providing the 1 ng necessary, for, earrying it en,
2ud for the ‘conduct’ of the Government at heme. It mesng that everyone
should take ta heart, ' and should praetise the lemson ef economy and thrift,
whiech has been already. forcibly. .urged By thoss entitled to speak with
authority en the subject, and whose werda I wauld, hewever feebly, re-echo.
¢ The President then called uppn Mr. Langmuir, the General Manager, te
sddress the shareholders. i e
Mr. Langmuir;: said-:— .4 i ff ey : #
The Statements:of the Corperation’s business fer the past Year feh
have just besn submitted: te yu,u',?an which are set -tqn.’h,ib :ﬂhg “detail,
clearly shaw the resuits of the past year's eperations, 3nd I sm confident will
be a('}‘e:pt]eg_ by t'!}a' $h rtgmldel’i‘- I:.t:d no.u‘:tc “m'k as l::umctory. G
e Turge volume of new ] e woerk takem ever durin e past
year amounting te the sun’,t' Qﬁ ‘tio.on.on.u. compth’h‘\‘: m ,;‘cut.:?”
against 349 Estates'in 1915, ahd 367 Estates in 1914, compares most faver-
ably with any prévigis year™s business. Indeed, with the exeeption of the
Years 1912 and 1813, it vepregents th:e iirgest amount assumed in any ove
year in’ the History ef the Cemporation. £y
. _Tn commection with new husiness I am plegsed to observe the increase. in
general Agency ‘wﬁrk‘ entrusted to.the Cor an, indieating, as. it doas, the
desire for one reason or anather on the part of many individuals te be
relieved of the car8 and management of at least a pertion of their affairs in
their lifetime, obtaining theréby sirict accounting, a safe depositery for. their
sgeurities, and prompt 7

investment of their surplus funds, all.of which i3
Ken b%vt" e Corporatisn at a very m te ch:
. The following Summary ef Egecutorships, Truste

?uﬁ“ nili:éps.: g,p?i bt ﬁﬁA nm-u‘sd to gh: Colrbgration since its inception
n 1882, grou n tel-yeqr ds (except the last period, which ¢
y}.u only): furhishes, I conclusive ¢ d i
®

lx;s. Adn;ihﬁtrutioﬁl‘.

lence of the growing confifle

genersl public if ‘the management of Estates by Corvorate Trustees.
. Ten years ended 31st um;ﬁ.ﬂng...... S il t.1u.u=‘.'u
'ah g::n,q (ud..s glnt December, 1901....,..... o Kivied 23,,59’.‘_.”, ]
en years qnﬁ; ;-_&-,Den-mlpcr. EOIE el v 43,781.19 :*z
‘ ¢ Trive years erded 31yt December. 1916.............. QC,IXiJ‘O:,lt
Mol . otel T N e Hirhvs: TS $127.808.293 81

it Will be obgerved that the new Trust Estate work taken over in 1998
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.. Mr. Ramey, California, is visiting
his brother, Mr. N. Ramey.

Mrs. D. Ayres is quite ill.

Miss Brooks of Woodstoek spent
a couple of days this week with
 Mrs. A. B. Rose, Blossom Ave.

Miss Daltont, Galt, spent the week-
eénd with friends in our village.

‘Mr. ‘M. .G. Turnbull, Rodell, Sask.,
wag’ ealing on Mr. and Mrs. D. F.
| Roy last week.

“Miss Maud Bradd is quite ill.

Mrs. F. Benney and Mrs. G. Me-
Cann were the guests of Mrs. A, J.
MeCann on Thursday.

Miss Laura Koy very  pleasantly
entertained Miss Hawley’s: Sunday
School Class on _F:"r:iday evening last.

Paris, Feb. 9.—THe cabinet today
detided nn the reduction in the num-
ber of yages of the daily newspap-
ers. The change will be made to
curtail the consumption of coal and
the purchase abroad pf print paper
and the raw material required for
its manufacture.

MAY DROP TORONTO, 3;'3,

Montreal, ¥eb. 9.—The N.H.A.
directors will meet here Sunday
morning to decide upon the situa-
tion that will arise when the 228th
players go overseas with their regi-
.ment. It is suggested in influential
hockey circles here that Toronto
may be dropped, that the games
played in the second part of the N.
A. schedule will be ignored and the

An entire company, each man of

which is a qualifjed officer, will be

CAST ORI A risedin Winnipeg. .

\

b O

season finished out with four clubs
—Wanderers, Canadiens, Ottaws
and. Quebec,

forward from 1915 on the $16,517,809.79 invested in Ontario Mortgages and
7$.88% on the sum of $7,450,002.90 invested in Western mortgages.

The Net Profits as & result of the year's operations amount to the suno
of $321,382.88, or 9.59% upon the Corporation’s paid-up Capital and Rese
Funds, which, added to the balance of $77,674.12, the amount carried forward
from last year, after deducting $21,138.48 for 1915 Dominlon War Tax, leaves
$399,067.00 at the credit of Profit and Loss for distribution. Out of this
amount your Directors have declared and paid four quarterly dividends at
the rate of Ten per cent. per annum, amounting to $150,000, carried tw
Reserve Fund $100,000; have written off Head Office Premises §25,000; pro-
vided for the 1916 Dominion War Pax payable in 1917, $12,000, and coutrl-
buted $13,500 towards Patriotic and Red Cross purposes, leaving a balanos
to he carried forward to the credit of Profit and Loss account of $98,557.°%

It will thus be seen that our Paid-up Capital Reserve Fund and undk
vided profits as at the 31st Dece:nber, 1916, amount to $3,448,657.00.

It should be well understood in the matter of the Corporation's earninge
that the profits are not entirely derived from Commissions and Compensativa
received from the management of Extstes--there are also the profits froe
our Guaranteed Investment Fun.ids &s well as the interest received from the
investment of our Capital and Reserve Funds, and from other sources of the
Corporation’s business. The gross profits derived by way of compensatio:
for the care, management and distribution of Estates, Trusts and Agencies
e¢te., including the collection and disbursement of Income Which appear in
this Statement, aggregate $23%,109.7¢, as compared with the sum of
$247,368.80 in” 1915. It will, therefore, be evident to the Shareholders and
the public generally how mecderate is the compensation awarded us, having
regard to the large volume of estate business entrusted to the Corporation

It will be obgerved from the Assets and Liabilities Statement which has
been placed in your hands that the total assets under the care of the Cor-
poration now aggregate $77,180,513.62, being an increase during the year of
$5,311,043.562. It will also be seen from this Statement that of the Asseix
comprising Estates, Trusgts and Agencies $23,556,900.50 are represented
investments made by the Corporation; -the bhalance, $41,335,418.10, are the
original assets passed over te us. which are held in conformity with trust
deeds, wills or other legal documents, under which the Corporation derives its
powers for retention of same.

In the near future careful consideration will require to be given by vour
| Directors to the enlargement of the present offices in Toronto, in erder (v
provide additional space: for certain departments, made necessary by the
growing requirements of the business of the Corporation. The property
owned by the Corporation to the east of the present building has been
retained for that purpose.

i ‘Having regard to existing conditions, I feel, with General Managers of
Banks and other Finanecial institutions who have already expressed them-
selves, that the time is opportune to impress upcn all Canadians the import-
‘ange of exereising ecomomy and thrift. (o the end that we shall’ be able tv
bear;our full share of the burden thit devolves upon us in connection witn
the, great world war in whick we, ‘7ith 80 many other natioiis, are engaged.
We have dohe well so.fan.in the giving of eur treasure to meet the demands
for subscriptions to the several war bond issues and the various Patriotic and
Red Cross funds. The future, however, 18 ‘bound to impose still greater de-
mands upon our resources, and ijnasmuch as Canada has benefited in 2
tignal way se greatly, it is to be hoped that no mattér to what extent these
demands may be made upen us, we should see that they are fully met.

.- Canadians have surprisec ihe world in- the way in which they have
predused men, money and equipment to meet the réguirements of the Mother
Country, snd they have also, 1 believe, surprised maslves as & nation. Ther
have r ed more of their capabilities and the possibilities of this wonderfu!l
Dominion: of ewrs in the last twe yesry and a half than could perhaps have
been learned in A .geperation -under peace conditions.’ Our achfevemeuts
during the war are bound -when pease comes to reflect to our advantage 1!
all our future undertskings . Uné@oubtedly we must look forward to mee
snd previde fer greatly iner tfaxation, the readjustment of laber con
ditions made necessary by.the greatly imcreased advent of female labor, and
Righer claimgs for remuneration than has heretofore been paid to the wage-
earn : Fas ey s

nyxmfor- 'impom'nt that tﬁeﬂ Toatters should be kept centinually
before us, in ordar that we may not find ourselves unprepared to meet (he
pryblems that will surely arise immediately following the declaraiion of

Peleaved
bave el
, Jaw-
for their

During the past year sever more members of the staff H:
for .active service overseas, bringing up the number of ‘the
ug for that purpese to thirty. .Three of these—Gavin Ince
rence S, Shields ana X. Raymond Jarvis—Hhave laid down thol,g(

ing and ceuntry. 5 - 4 “

In conclusien I desire to placé on record my appreciation gf and thanks
for the loyai and zealous msnner in which the members of the staff a1 1he
Head Office ‘and Branches of the Corporation have discharged their duties
during the past year.

The Report was unsn.mously adopted. J

It was then moved 7y Mr. 14, J. Wright, second by Mr. E. 'F. Malone, and
resolved,” that the following Shareholders be and are hershy appointed
Directors for the current year, namely : W. R. Brock, Hamilton Cassels K (.
I.L.D., 8ir William Mortimer Jiark, K.C., LI..D., Hon. Senator W. (. Edwards,
Brig.-General the Han, 8ir John M. Gibson, K.C.M.4,, LLI.D., Arthur C. Hardy,
John Hoskin, K.C., LL.D.. Lieut.-Col, R. W, Leonard. Thomas l.ong, J. Bruce
Macdonald, Hon. Sir D. H. McMillan, K.C.M.G., W. D. Matthews, Hon, Peter
McLaren, Lieut.-Col. John F. Michle, Sir Edmund Osler, M.P., Featherstun
Gsler, K.C., D.C.l.. J. G. Scett, K.C., Sir Edmund Walker, C.V.0., LL.D,
E. (. Whitney, Wellington Francis, K.C.

Gibson, K.CM.G., LL.D.

| = TORONTO

Your surplus earnings in our
Savings Department earn inter-
est at current rate. 25

EST'D 1873

BRANTFORD BRANCH, W. C. Boddy, Manager
SAVINGS BANK DEPARTMENT.

B T P T s
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At a subsequent meeting of the Directors the following officers were
elented :—Prestdent, Featherston Osler, K., D.C.L.; Vice-Presidents
Hamilton Cassels, K., LL.D., and Brig.-Generai the Fon. Sir John My

e e e
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Overstatement is the gre
of any cause.

Just as the church
is as mean and graspiz
ly un Christian on weekday
is pious on Sundays, does t
more harm than many dis
80 an overstatement within
of moral training does thq
more harm than many state
the other side.

The particular overs
against which I am getting
trained is this;

“A lie or a piece of sharg
never helped a man gef
business.”’

A man who gives talks on
made that statement to a
young people.

To my mind that ag it sti
is an overstatement.

What Every Business Man

No business man or wom
blink the fact that there a
when a lie or a piece of unf
ing would help him get on.

Take a clerk for instance
tomer is looking at a garm
is the kind of customer whq
wants a bargain. ‘“Is this
down?” she asks.

The clerk knows that if
“No,” the customer will pa
soothes her conscience
thought that women who ard
expecting bargains deserve
taken in and says “Oh, yes.

nmemsg

S8

Onee upon a time an cIf
always in miscl heard
whre off in the fairy forest
drumming sound whick he

well that he crept closer ang
And what do you suppose
Standing on a dead iog wa
with ruifled neck-i-athers,

its wings so fast tbai il 1
elf dizzy.

“Ho, ho!"” thought the elf
drummer! He's just what
I'll kidnap him and then I’
band of elves together and
fife drum corps!”

So the elf put forth his ha
ed the drummer and whisk
out of sight in no time.

Now, that bird's name w
Rufflefeather and he was kin
grouse. If Mr. EIf had kno
I think he’d have been mo
ful, but, pa g no heed 4
bird was saying,
off through the woods to a
glade where the elves are

playing.

“Who knows how to make
he cried. ‘“Who knows
knows?”’

“Make it of a reed along
er,” said an elf.

“Let everybody make hi
fife,”” cried the elf who'd kil
King Rufflefeather “and we’
merry time of it, making wu
and drum corps, I have
drummer in the fairy fores

Now, King Rufflefeather,
elves had troubled to notie
acting mighty queer. He ju
say another word. He wait
ing pretty mad and wise.

even try to escape. Dear nf
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