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of afforling immediate relief, negotiations we

opened with the oflicial liquidator of the Interna-
tional Life Assurance Society, which h resulted
in the following agreement : “ On the transfer by
the International of certain sccurities, named,
and on payment hy the 1 mal, on the 20th
July, T869, of the sum of 37, being one-fifth
nft]v-n'---. want an g ntial
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expensive litigation, by which the interests of th
ereditors would have most materially suffered
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elety
I the M / s Acls ) 2 1867,
/ val As ’ ly
Sir, I'he af] of th ety being n rrang
ed as regards tl ent life policies and annuity
polici I think itd ble to gi t share
holders and policy s such information as 1
n rezar aWwh S for m tion
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Honour Viee (] Malins app | me sl
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ment for tl taki er the liabilit 'Y'rl‘
society in 1 { 1fey 1es and annuities and
have secn a int of reular i by that
‘ 1 it t ) t ne t
- particulars of tl AZvecinent e i \’v
and the s » comtains eorrect exty -l
P Erecment For t information of the
the wwe ]
of the luternitional s v
Messrs. Bailey and Sprague, twoactuarics of at
experienee and: refmtation, and hich 'qu o

has been eertified for my guidance by Mr. II‘,":'

Tucker, the eminent actuagy of the Pelican Assu.

re rance Company, and he recommended its adoption, ' would advance | per cent. Freehold Buy

and also stated that he considered the terms pro

posed by the Prudential to be more favourable to | without attracting sellers.

this tained from
any other office afforling a resonable prospect of
being able to carry out their contracts. This
agreement has been santtioned by the Vice-Chan
and he has directed me to carry -it out.

ngement, having for its object ® secdre
» the policyholder¥as mnch certainty with regard
to their policies when they become claims as in

soctety than were likely to be ol

| the'position of the Society’s affairs it is possible |

to de, will, I trust, be regarded as satisfactory to

all parties interested.

(Signed) Frep., Mavyyarp, Official Liquidator,
London, 55 Old Bread St., E.(.

Insurance R rd.
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A Preriy Lot !—In 1868 the European Fire
Assurance Society took over the fire business of
e Dritish Nation. In 18567 the Etna Fire (estab

lished 1866) took over the European fire business.
In 1868 the Etna also took gver the life business
f the General Provident (established 1862), which
had"im 1864 tak-n over the business of the Confi
dent (established 1862,) —The Et:

coming insolvent, was ordered to be wound up,
and the fire Lusinesses transferred éver to
the United Ports and General, which had, singu-
larly enough, just started, having agreed to take
the Bristol Marine
Amicable Mutual Life
amalgamation of the
Thnited Ports the embodi-

in 1868, be-

were

r the marine business of
stablished 1864) and the
bl ¥§5 The

established T857.
Progress will leave the

ment of ho lees than nine different compdnies.
\s the frstitution transacts fire, life, and marine
business, and 1s unlimited, we cannot be at a loss
for an opinion as to its future prospects.— The
f L ‘/
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TORONTO STOCK MARKET.

(Reported by Pellatt & Osler, Brokers.)

An average business has been done during the
past week ; the demand for most securities, how-
ever, éxceeds the supply, and prices closed very
firm

Bank N Montreal has again Ivanced
sales were made at 159 no sellers

1 ol AV ¢n made

t uld paid er
T t 96 buyers at 954.
I'or n » 121 ; sn l’l
sl t se rates, but holders
1eral 'y Royal Canadian is
ked | t ) ! I ket Comimerece has

y much s ter l week (uotations,
1 lia wlia to 102; holders want

] Bu v Il give 39 for

(x ;. there an sellery at 40, * Merchants' has
1 largely dealt in at 106 and 106! : buyers
ffer the latter rate, but the stock is held for an

van I't ' 1vers of Quebee at 1004,

) 3

of Molsons’ at 1094, at which
rate there ai iyes.  Buyers offer 99§ for City,

11 par.  Du Penple nominal at 108}

] tivnale at 107 to 108, No Jacques
( 1er 1 market ers would give 1081,
Small sales of Mechanics' were made at 83. Union
sold at 105 ; none now offering under 105!
Debentin Sal f Dominion Stock are re
ported at 107, 1074, 1077 and 108 ; Fives and
Nixes sked for, t none on market Con-
siderable sales of Sterling Toronto Bonds were
made at rates to pay 7 74 per cent.  County
v lop at 99
( (s 1 I |m d for ; 1
i ve 107 N les of British Ameriea
.\\" rai stice our last ; buyers would give 54
Sales of Canada Permanent Building Society were
made at 122} ta 1227; it is in demand &t the
latter rate Western Canada Building Society

is in demand at 118, but none on market ; buyers
J

| : . u i
| Society continues to be much mught m"‘d‘l:“

Small lots of Mon

[ Telegraph offer at 133. . Sales of Canada l‘:dr:]l

| Credit were made during the week at 80, PFirgt.

| class mortgages are readily taken to pury at S p. cent,
el eeep—

UNITED STATES CURRENCY.

The New York Economist, in a recent number
| says:—It is not our purpose té hazard any theory
in regard to the currency; we merely design to pre-
sent the facts, and leave our readers to frame their
[ own theories. None but those familiar with the
| difficult nature of statistical inquiry can apreciate
the great amount of labour compressed into the
fellowing table; although it will be perhaps enok
to state that the information it contains was!
rived from a careful perusal of ‘all the Treasury
documents, Congressional Committee and
a large lmrtiuu of all the statistical works pllb“lh
ed in the United States since 1830, FEven as it is,
no complete authentic data for the years 1831,
1832, .and 1834 have been-obtained. i
Statistics of the Crrrency of the United Stales,, in-

cluding Bunk Notes, (Freenbacks, and Specie,

Year Curnency. C ita.
1830 £93,000, 000 ’.’?’,‘3"“‘
1833 119,700,000 8 5
1835 183,000,000 128
1836 205,000, 000 139
1837°* 222,000,000 40
1838 203,000,000 12 5
1839 '_"."_"000,1‘»00 13 Q
1840 190,000,000 11D
1841 ]\,"a()n'(mﬂ 1090
1842 143 700,000 8 00
1843 128, 500,000 6%
1844 175, 000,000 10
1845 186, 000,000 P
1546 202, 500,000 "
1847 225, 500,000 107
1848 240, 000,000 1110
1849 234,70 ,000 10 0
1850 285,000,000 12 9
1851 341,000,000 14 20
1852 360, 600,000 14 20
1853 380,000,000 14 p0
1854 418,600,000 15 80
1855 444,600,000 16 #
1856 . 446,200,000 16 10
1857° 474,300,000 16 7
1858 406,600,000 14 00
1859 457,800,000 15 40
1860 457,400,000 14 50
1561°* 443, 400,000 1370
1862 §82, 500,000 21 00
1863 . 672,000,000 270
1864+ 743,000,000 28 50
18653 754,000,000 U
1866 850,000,000 23 &
1867 844,000,000 2
1868 839,000,000 20
1869 832,000,000 21 %

Glancing along this table, it will be observed
that the currency was an increasing one from 1830
to the time of the great suspension in 1837; that
then it became a decreasing one until 1843, when
it again hecame an ipcreasing one until 1857, again
a decreasing one until 1861, again an increasing
one until 1864, and that it is now a decreasing
one. These alternate mu\'tuu"ntx of t:lc eurrency
may, with great propriety, be ternx
and diinuendo lEl”Ylﬂln'l-ltn. The crescendo pe-
riods are all noted as eras of great comm
activity; the diminuendo ones are as eras of com:
mercial depression—thus:

Currency per

Characterisics.

Pertod . pitas Movement.
1530 £7T.20 to 814.00 Crescendo Great activiiy.
18:37-43 1400 « 6.9 Diminuendo, Depression.

| 184357 G 90 1670 Crescendo.  Great activity.
WHT-61. 16.70 * 1330 Diminuendo. Depression.
1561-64.,..13.70 ““ 2850 Crescendo Great activity-
1864-60....28.50 “ 21.20 Diminuendo. Shrinkage.

Highest inflation during suspensios.
} Spring panic.

*Suspension.




