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EDITORIAL .

THE POOR INVESTOR.

- OME folk with a taste for statisties and a point

of view of their own to advance, are able to
turn figures upside down and arrange them so to
their liking, that we sometimes think there must be
a charm in arithmetic which our school days failed
utterly to bring home to us.

As for instance ‘‘The Buzzer,”'—presumably i"e
‘“Official Organ’’ of the B. C. Electric Ry, Co., L'im-
ited. 3

It regularly presents in each issue a formidable
array of figures which would demonstrate to yous:f
you didn’t know better, that the matter of owning
a street r;ilway and electrie lighting system is a
thankless and unprofitable task, undertaken first
in order to mneet the needs of the people, and then
to pocket an alyays negligible profit, but this last
only if such should happen to be left over after
expenses are met and the system kept in good run-
ning order.

‘“The Buzzer’’ is printed in green ink, and that’s
appropriate anyway. We don’t mean appropriate
to its casual readers either, for in spite of the quite
commendable advantages that acerue from an aver-
age school education, the apprentice on his way
‘““home’’ from the slave pen, knows well enough
that ‘‘The Buzzer’’ is intended to show him how
well publie utilities are managed these days, even
if he considers himself deserving of all the credit
that would belong to a squirrel for managing to
squeeze his way in.

But we set ont to admire the arithmetic under
the caption ‘‘Missing—$95.50.” We are told that
Mrs Blank, of Liverpool, bought $100 worth of or-
dinary B. C. E. Ry. stoek in 1908. Mrs. Blank, of
course, saved a little money “by her work.”’ But
for that $100 worth of stoek she paid $145 because
it was then at a premium. Since then she has re-
reived an average annual return of 3.6 per cent, on
an investment of $145. So there you are.

In the first place you are expeeted to learn that
the street railway company’s owners are all mould-
ed after the fashion of Mrs. Blank (who saved her
$100 by her work), and you are supposed to feel
sorry for them because they canrot realize more
material substance than 3.6 per cent. upon the labor

of those who run and operate their street railway
for them. * ,®

Let’s look at Mrs. Blank’s case again. The par-
agraph says her stock was bought at a par value of
$100, and that she paid $145 for it, as it was ro-
garded as a gilt-edged security in those days (1908).
Today, because publie utility securities are not good
investments or ‘‘for some reason,” her stock is
worth only £49.50—and so we have the eaption—
“Missing—$95.50."’ :

You are supposed to infer that the B. C. E R.
Co. received $145 for that stock,‘and that it has
paid its return percentage upon that basis. Here
are the columns: 3
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sequently received an
““The Buzzer'’ says she consequently receive
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average annual return of 3.6 per cent. on
an investment of $145.00. This is quite true,

but she did not pay that sum to the company ;—lh-"
stock was sold on the market and she paid $145 to

the private stockholder who paid no more than
-

$100 for it. So that all the B. C. E. Ry. has to ac-
count for is $100, and with that amount at its dis-
posal it paid, instead of 3.6,—5.1 per cent. per an-
num upon all of poor Mrs. Blank's money that came
its way. .

Not that we are concerned at all with the differ-
ence between these rates of interest.  Finanecial
concerns have always been anxious to hide away
from public knowledge the actual figures of their
returns, and this is only a local example of a careful.
Iy presented statement, which, however dexterons its
figuring may be, yet shows that the workers of
that company presented to somebody who did not

work for it value to the amount of $62. So that
the actua! sum missing is $62, \

And who ‘‘missed’’ it?! The street railway
workers.

THE WAGE SLAVE.

N order that human needs may be satisfied we

carry on what is ‘usually referred to as wealth

production. This is the process of producing food,
clothing and shelter for the human family.

The methods employed in this wealth production
have varied with the different periods and stages
that society has passed through in its development.
Not always had we the alarm elock to startle us
from slumber, the steam whistle to prompt us, as to
time, nor the gigantic machinery we use today in
our labor.

But while (he forms under which wealth has heen
produced have changed, there never has been any
process whereby the needs of humankind eould be
satisfied without labor. From nature the material
has been obtained wherewith to fashion and eon-
struet all things useful to man, that is, obtain~d by
the hand of labor. Nature provides the needed ma-
terial and labor moulds it to suit the requirements of

.mankiad.

In past syitems, men have been able to produce

for their individual requirements by Jheir own ef.

forts. Teday the process of wealth production is
characterized by a sub-division of labor, so that
the workers are dependent upon dach other in mu-
tual effort.

But all do not work. We have classes. An em-
ploying class and an employed class. The employ-
ing class own the machinery of wealth production.
The employed or wage-working class own nothing
but their labor-power, which they sel' to the own.
ers of the mahinery of wealth production, »vd that
labor-power or energy is spent in the process of
wealth production. The worker sells this energy
in order to obtain food, clothing and shelter, and he
obtains of these but a bare share.

He works for wages. His constant desire and ef.
fort is to get as miuch as he ean—to sell his energy
at as high a figure as possible. His employer’s in.
terest is to pay him as little as possible. 'His enr-
ployger’ purpose in buying his labor-power is to real-
ize a profit. The wage worker is not paid for his
labor. He is paid for his labor-power, to maintain
which a given Amount is required of commodities in
the shape of food, clothing and shelter. The wages
he receives reflect the prices of these things, and
to the produet of his labor he has no title. The
produet of his labor belongs to his master, who owns
the machinery necesdary to the process of produe.
tion,

The worker is a slave. He produces more than
he receives. The surplus belongs to his master,
whose existence is maintained through the ex-
ploitation of labor.

Today’ on every hangd the workers manifest dis-
?athfletion and unrest. Their attention is becom.
Ing more and more keenly applied to their status
as wage slaves in a system wherein they serve to
maintain a slave state built upon the exploitation
of their labor,

: The problem that confronts the wage worker who
18 conscious of his position is the enlightenment of

the mass of wage workers who ;e Not, Ty o
lightenment will spell emancipatioy, from w, le

® slay 1
ery. 2 sy, |

SOCIALISM.

WE are becoming used to the sight of the

Socialism™M the publie presg these d.“‘;:
next thing will be that the bewildered r?azie‘n
the news items will themselves instityge "rzq"‘
as to the meaning of the word thay i, iﬂ\\'a).thm,
at them as something so very terrible yaq 'ﬂ;‘
meaning so hurtful to them and their security g
life that it will destroy their home ! ;
to perish their every good impulse
healthy life.

The world-wide movement that i, embrased ;
the word Socialiam may be understood i, i;;":
will learn, by all who are willing 1, mui'em‘“‘
examine the developing stages through whieh sy
ety passes in its struggle to grow and expang

Socialists explain their present surroundipg
through the historical method; that is they sug.
ine the past in order to understand the present uaf |
the conditions from which it grew.

Socialists maintain that the
any stage of society are hased upot and chag
with the methods used in that stage 1o obain the
necessaries of life. which®are usua Iy summarisd
as, food, clothing and shelter,

The average man today kuows that steanm i
electrieity were not always used in the labor >
cess of society in all its stages  He knows thay
eentury or more ago erude tools were emplored &
production. Within his own time he has seen had
labor replaced by machine, and he has grow g
accustomed to entering a factory, workshop, wi @
mine that he has not considered or questioned tie
matter of the ownership of these “tools of pn
duction’’ which he must have aceess to in orderts
live,

The employing class are the owners of the m
chinery the wage workers operate. Properts omp
ership is the keynote of the system.  And the pw
news, the laws, moral precepts and the functions o
the State generally, operate in such a way e
will tend to render secure that private properts

The nature of the production process hrings 3a
together. They are learning, or they wil lun
that together they must operate, not only to pr»
duee wealth, but to enjoy it when it s produeed

Society develops, It has developed today to it
we call soeial production.

Socialism is the soeial ownership of the neels ¢
life that are socially produced.
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“INDUSTRIAL UNION NEWS' EDITOR
RESIGNS.

HERE appeared in the ‘‘Industrial Unint

‘““News'' (Detroit), official organ of mf’\ﬂ,
I U, a disenssion upon the need and possibir ®
a revolutionary (i.e., Soeialist) industrial nnion ®
a pre-requisite to the attainment of Socialim

The diseussion, which ran through three m'i:
May 15th, May 22nd and July 10th, 1920, W& %
tween the editor ‘1 U, News,' Mervyn Smith &%
F. 8. Faulkuer, who is a regular contributor 10 the
columns of th CLARION.

The subject matter of the discussion
and the diseussion has happily been carre
out rancour and with an evident effort !
thorough mutual understanding. ¥

However, although MéPvyn Smith has nov M--‘
deported from the United States, or has beet N‘me
pelled by the authorities of that country ' -
it “‘voluntarily,” he has, independent uf'!hn'l
altogether, resigned as editor of the ‘1. U ,\::‘L
declaring himaself in disagreement with the ™
L. U. position and coneeptions. His lette y
tion is presented below. Our friends of the 0
ly People," allow it to g0 as a .4"‘""”.)\»3“:‘ case
chu{ge of views.” .

Mervyn Smith’s open statement is WO
man whose mind is not closed to the light 0
His future readers will experience the fryits ©
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