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London Still World’s Clearing House

Nothing Short of World-Wide Up-
heaval Will Prevent Great Britain
Commercial Pre-
Says Canadian
Banker.

Regaining
eminence,

Nothing short of a world-wide up-
will prevent Great-Britain

regaining the commercial

heaval
from pre-
eminence she enjoyed before the war,
is the opinion of Charles Cambie, Lon-
don manager of the Canadian Bank of
Commerce, and a member of the com-
mittee of the British Bankers’ Asso-
ciation. Britain is holding her
supremacy as a manufacturing nation,
he said, is increasing her foreign trade

and is taking up the task of reducing

her tremendous debt. Furthermore,
he believes London will remain the
world’s clearing house, and, in the

nature of things, will not be super-
seded in tha't position by New York.

Mr. Cambie came to Canada some
seven weeks ago at' the conclusion of
a business tour on the Continent of
Jurope. Since his arrival in the Dom-
inion, he has visited
the important centres from the Atlan-
tic to the Pacific for the purpose of
studying conditions. Mr. Cambie is
enable to keep himseif informed with
respect to Great Britain's progress to-
ward recovery from the effects of the

practically all

world war. -Two months ago, he said,
Britain's trade was getting back to
practically a pre-war basis. Before
the war, the average balance of trade
against Great Britain was six million
})ounds sterling a month. In July last
the adverse balance was in the neigh-
borhood of only eight million pounds.
- On the other hand, the “invisible ex-
ports” of Britain, shipping and invest-
ments abroad, for example, netted an
income of approximately fifty millions
pounds a month. “If we were able to
continue the figures of the last few
months,” said Mr. Cambie, “Great Bri-
tain, it is estimated, should have for
investment abroad and for the reduc-
tion of her external debt an amount

two hundred million

approaching
pounds sterling.”
Labor Difficulties.
He pointed out that labor difficul-
ties in Great Britain were no greater
than those in Norway, Sweden and

Holland and other countries which
were neutral during the war. On the
whole, when he left England, men

were working well and the country’s
exports of manufactured goods were
extraordinarily large. For.the British
manufacturer the adverse rate of ex-
change against his country operated
as a protection.

Mr. Cambie spoke of the heroic
measures which the British
are taking to reduce their great debt.

“mpaxation,” he said, “is going to be
the bugbear of the future,” Britain’s
debt now stands at £7,800,000,000, as
compared ‘with approximately £645,-
(00,000 before the war. Against the
huge war debt are obligations owing
to Britain amounting to £1,871,000,-
000. About 85 per cent. of the debt
is held at home, and to the United
States is owing about £1,000,000,000,
funding of which, Mr. Cambie said,

people

would  improve the situation consid-
“On the scale of taxation
proposed,” said Mr. Cambie, “it is
estimated that a substantial
debt
vear and, in normal years, after pro-

erably.

reduc-

tion of the will be made this
viding for interest and sinking fund,
there should be a debt reduction of
£150,000,000 sterling.

Mr. Cambie pointed out that only

by production could exchange con-
ditions be improved for Great Britain.
He
would produce goods which after com-
food, raw material and

purposes as redemption of the

was confident that the country
mitments for
such
Anglo-French loan were met, should
improve exchange.

Foreign Countries.

Speaking of other KEuropean coun-
tries, he said that Belgium was the
outstanding example of recovery from
the effects of the war and that France
was “coming back” more quickly than
many people thought.

Italy was in a far less satisfactory
position and Germany had to manu-
facture for herself and, in Mr. Cam-
bie’s opinion, would not be a factor
for some time in the export trade of
the world.

Mr. Cambie said he had
trade in Western Canada a little quiet,
but had been told that wheat was be-

found

ing delivered by the farmers in larger
quantities than in the United States
He predicted that with the improve-
ment in exchange conditions there
would be an increase in immigration to
this country from Great Britain. “They
are looking,” he said, “to a fair living

and not too heavy taxation.”

BANK OF ENGLAND REPORT.

The weekly statement of the Bank
of England shows the following chan-
ges:—Total increased £521,-
000; circulation decreased £279,000;
bullion increased £ 242436; other secu-
rities increased £1,944,000; public de-
£307,000; other
increased £3,809,000;
increased £510,000; Govern-
ment' £1,085,000.
The proportion of the Bank’s reserve
to liability this week is 10.75 per cent;
Rate

reserve,

posits, decreased

deposits notes

reserve,

securities increased

last week it was 10.64 per cent.

Y

of discount, 7 per cent.

ALGONQUIN PARK IN WINTER.

A handsome illustrated booklet enti-
tled “Enjoy Winter in Ontario High-
lands” has been issued by the Grand
Trunk Railway. The publication deals
with ‘winter sports in Algonquin Park,
and gives particulars of the well
known Highland which offers
first class accommodation to visitors.
Write for copy of booklet to M. O.
Dafoe, Grand Trunk Railway System,
230 St. James St., Montreal.
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The Home Bank of Canada

Branches and Connections Throughout
Canada

Bonds and Foreign Exchange

Every Branch of the Home
Bank is in ready communica-
tion with the Bond and For-
eign Exchange Departments
at the Head Office, and any
enquiries made through any
branch will receive prompt
attention,
o T
MONTREAL OFFICES :
Transportation Building,

120 St. James St.
2111 Ontario St. East 1318 Wellington St.
cor. Davidson St VERDUN

THE ROYAL BANK OF
CANADA

Incorporated 1869.
Capital Paid up ....% 19,000,000
Reserve unds ...... $ 19,000,000
Total Assets ....... $584,000,000
HEAD OFFICE : MONTREATL.
SIR HERBERT S. HOLT, Pres.
E, L. PEASE, Vice-President

and Manager.
Director.

¢. B, NELLL, General Man.

Over 700 Branches in CANADA,
NEWFOUNDLAND, CUBA,
PORTO RICO, DOMINICAN
REPUBLIC, COSTA RICA, VE-
NEZUELA, HAITI, COLOMBIA,
BRITISH WEST INDIES,
FRENCH WEST INDIES, AR-
GENTINE, BRAZIL and URU-

GUAY.
SPAIN, Barcelona—Plaza de

Cataluna, 6 .
PARIS AUXILTIARY—28 Rue
du Quatre Septembre.
TLONDON, Eng. NEW YORK
Princess St. . (& 68 Wm. St.
SAVINGS DEPARTMENT at all
Branches.

Paid-Up Capital
$9,700,000

ESTABLISHED 1832

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any leg timate business needs of its customers.
invite business of every description.

The Bank of Nova Scotia

Reserve Fund
and Undivided Profits over

$18,000,000

We

SUICIDE’S POLICY PAYABLE.

the life of
a person who commits suicide is pay-
able, if all conditions of the policy are
complied with, the Supreme Court at
Washington ruled

The Molsons
Bank

Incorporated 1855.
Capital and Reserve $9,000,000.00
Over 130 Branches.

An insurance policy on

has

SMALL ACCOUNTS
SOLICITED.

We welcome the small account
sand by
guidance in

help a quick and normal growth.

encouragement and

careful financing

Edward C. Pratt,

General Manager

Saving 1s Easy

The easiest method of saving
is to acquire the habit of de-
positing a certain sum in the
Pank regularly.

In our Savings Department
you receive interest at the
rate of 3% per annum added
twice each year to the prin-
cipal. ;

'The Dominion Bank

160 St. James St.

BUSINESS

LARGE AND SMALL

This Bank is equipped to
render complete banking facil-
ities to individuals, partnerships
and companies, both large and
small. With branches through-
out every Dprovince of Canada,
and correspondents in all parts
of the world, your banking busi-
ness will Dbe handled with
promptitude and at the minim-
um of e.xpenseA

oOur facilities are at your dis-

posal. ‘

The Canadian Bank

of Commerce

OVER 500 BRANCHES.
PAID-UP CAPITAL - $15,000,000
RESERVE FUND . $15,000,000




