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INVESTMENT vs. SPECULATION
•• A high return nhoull at mire .acte ninpirinti in the mind ol the prospective invertor." Financial Pci.

1 .... In,., Hindi promise «high rate ol interest ami the chance ol an increase in value, hut (01’Oh»"
I I I nit* iitrnim* from their inveMnirnt, or eii<l«*a\ornijr to lay 1111 monet fi,r thvir i-hl age, llivx a e too
spéculaiiie' With such, the .......Is ..I tlis ('ai a.11 Permanent Mortgage ( .operation are a favoine "iv”t.r"f."^
tlsoausVihev know that .I thvv inxest *1000 ... .lose Komis they will get the tltlN when it become, tine, and that

,h"T;ri3:,i:u.!dr::imr',;:;nm:,rh;md,edd„n.re»Pw.rd t.„,.therefore,.«u.»*>,
tin* invepinient of small •unie.
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JAMES MASON. G.n.r.l Msn.gsr,

Head Office and 9 Branchts in TORONTO.
and Connection» throughout Canada 

SIX OFFICES IN MONTREAL
Ms.s OMltf. T....... lall.n Ballll.l. .1 j—• Suss*

n.s.s.stsra Hr.n«l,. 511 S> Jams. Si.ssl 
Ho.k.lM. B~..k, Coras. C«.llll.r •-< O.I.rlo Slr.sl. 

K.,.1 h,.s,k. Car... M.sni *.»•! snl I’ssln.s- A.......
Ps.l.se. Brsntk. P.slnsss B.ssr.

Si. Usais Branch. «7» Si D.nl. Slrn.l

MONTREALQuebec Bank Building
Branches

Union Assurance Society limited
Or LONDON, ENGLAND.

[Mr. In.wranc. .inc. A.D. 1714]

Canadian Brunch :
Corner «. lines ill ieOIII Itrorto, ioatreil 

T. L MOmiSEV, • Rendent Rnniger 
Apicloi throuRhoot lb# Demlnlen.

Metartl

lTrYKEBT & COMPANY 
Stocks Bonds and Investments ROYAL EXCHAISE ASSURAKE

AFounded A.D.17202it St. John Street, 
MONTREAL. leiioe paid eieeed 1235,000,004

Head Oilier 1er Caaada 
$11 pal Exrliamtr Butlblng 

MONTREALThe Imperial Guarantee
ARTHUR MARRV, rtaaa*«

AND ACCIDENT INSURANCE CO., OF CANADA
||..d Ollic. i 46 Kind Stre.t W„ 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

AM) AUTOMOBILE INSl RAM* 
FRANK W. COM,
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