
At the close of June, lyoy. deposits I includ- 
ing government) at home and abroad totalled sonic- 
wlnt over $1)1)4,000.000, while loans aggregated alunit 
$717.000,000, being $53.000.000 in excess of deposits. 
At the close of February deposits aggregated $ 858,- 
000.000, while loans of all classes were $1*>8,000.000, 
so that loans were $160,000,000 less than deposits.

The steady stream of investment capital attracted 
by Canada during the past two years has greatly 
strengthened the hanks" available reserves. Indeed, 
the combined reserve ratio of the hanks (by the fol
lowing computation which eliminates principal inter
bank items) is now 2746 per cent, as compared with 
18.57 per cent, at the end of June, 1907. I he high 
mark for this ratio was reached in August last when 

I it exceeded 31 p.c.: at the >se of January it was
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with some seasonal fluctuations in the “intensity of « 
such demand. Abroad, recent predictions of "easy 

ney" have changed to prognostications of hardening 
rates; ami. in Canada, conditions have shown some 
tendency to reflect this in the call money market. Con
tinued influx of investment funds from abroad is still 
looked to, however, as likely to prevent any real 
stringency in Canadian banking circles in the near 
future; lint cheap money is certainly out of the ques
tion in view of the general business expansion 
utnler way.

The accompanying chart makes clear the general 
trend of the relation between loans and deposits since 
|,iii,-. tijoti—through periods of. 1 1 ) extreme expan
sion. (2) business contraction. (-3) gradual recovery 
and (4) renewed expansion.
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t Increase eontinued to January.

still practically 30 per cent., so 
a decrease of 2 \-2 points in the ratio. I his reduction 
was caused largely by curtailing of call loans abroad, 
and withdrawal of balances held by the banks abroad 
—|H>tli being indications of general business expansion. 
An increase of $i,-300,non in bank note circulation 
during the month was further evidence of trade activ-

•Increase ended with November.
that February broughtWhile total loans of Canadian hanks arc now con- 

sidcrably larger in amount than at mid-year 1907, they 
far from bearing so large a proportion as yet toare

deposits.
Feb. 1910 

* 8,524,667
31 519,123 

23tt.69t.9H7 
607,307,733 

73,944,605

I. mu imts .J,L\I2I!L
Drmi.Uov.ilepon" S W»

Pep. o( public, "demand '. 230,424.OH
lien, of public “nntice"............. SUH.Mh.OOII
ik-p. ebewhere .... ................ 83,368,000

tty- Rank failure, itsOn account of the St. Stephens 
items arc omitted from the February statement, ac- 
eounling for the slight nominal decrease to he noted 
in the paid-up capital total. The defunct bank had a 
capital of only $200.000.
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Note Circulation................ 73,379,000
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J» *
Dominion Coal DtuKVToas had a meeting yester

day and the Steel Hoard meets to-day (Thursday). 
Naturally the Street is un the qui vive fur announce
ments.

Ockan TaxMMC to Canadian Ports, is this year 
breaking all record»—even those of the banner year 
KJty.

t 101.069.SOO 
40,375,000 

127,915.000

$ 246,019,149 
27.46

$ 21,9,179.000 
29.99

I
l’er cent, ol liability..............

•Tills item is deducted tierause it represent» obligations 
ol the bank» held by tlieiuselve».
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