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Correspondence Stock Exchange Notes
We do not hold ourselves responsible for views expressed Thero were only three days' trading in the pag weeky

market, the Exchange being clased the bhalayce
h\nr the Easter Holidays, The smal] volun. o(r)rut-::l'”l
taus accounted for, Montreal Power, Tole |, na“":“ b

by correspondents.

NEW YORK INSURANCE LETTER. ll)«lmlt ll‘{ullwuy in the order named figured l'“”"lnel{u;'::
N the week's business. An interesting feature w:
New York, April 3, 1907 ry in Toledo Railway which developed lus!"l'hu‘:m;:e -
Current gossip in this city still gathers around the ques- | fairly large trading, the price had a shar;, break u;'u?;

tion whether Governor Hughes with the co-operation «f a point. The loss, however, was almost 4« quickly’
the Senate will be able to remove from office  Superin- gained  The New York market was open oy Frld';{ =
tendent Otto Kelsey, of the Insurance Department. Mr | Monday, while the other Exchanges including Moppe.
Hughes has struck a snag in the unexpected opposition of | were closed. An advantage was taken of 11« [”~ﬂm;w.
tho Senate and in the fact that Senator Armstrong, who | a drive at the shorts in C. P. R. under (h, stimu] 3+
was at the head of the life insurance investizating com- [ Which the stock rose 22 3-4 points betweey 1), «-Im:. $
mittee, has been discovered to be not entirely ahove re- | Thursday and the highest price of the movement o pon.
proach in his own official capacity. Armstrong was relicd day  On the re-opening of the other murk i« Pacifie d':
upon by his Excellency, the governor, as a leader in the vllnvd-shnrply from the highest of the movoment but it
fight against Kelsey, but the doughty senator's influence | Still shows a good advance over the quotatioy prevailing
has been much diminished by the recent developments | A week ago  Generally stocks are firmer aii the tendeg.
concerning gome of his practices in office. Indeed, insur- [ €Y towards an advance in prices is evident  Monetary con.
ance men upon the whole are inclined to sympathize en- | diticns, however, are still a stumbling blocy 1, any pro.
tirely with Mr Kelsey, who, while he may have made mis- nounced upward movement,

takes has ecrtainly been elean in his conduct of his office,

no reason apparently existing for his summary dismissal ¢ PR sold up to 189 3-4 on Monday in New York ang

the highest touched here wi SO vesterdas .
For scme time past the National Board of Fire Under- ..1(,“": q!mlulhn: (‘,If 'IT:‘ hm‘:h‘(:;.ﬁ)::l;l:::"j,;”"'l":r‘;":" The
writers has been interesting itself very earnestly n the | for the week. The trading was unimportant o 1 0 "-'IE(:
bullding laws of the country, it being recognized that very | sharcs changed hands 1t seems evident tuy YI;N\ "l". £
much of the unnecessary fire loss in the United States 18 | t1e of this security held in Montreal at present 'r';“»h'm.
caused by d-fective construction  The Natfonal Board has | jnas for the last ten days of March show ap uwrl.: i
been alded in its researches by several company officials | ¢453 000 Soo Common is now selling X ],",, ) n s o«
and experts. and a committee, of which Mr_ ¢ C. Smith, | 41na closed with 105 1-2 X D. bid. equivalent 1, f“',l‘:‘,'m_y
gecretary of the German American Insurance Company, is | of 1 tun points for the week  The stock was “nm' t a:(;
chairman. has recently fssued a substantial volume consti- | iy this week Montreal Street sold up to 218 1.0 wnd (3;'1:‘1
tuting a proposed “Bullling Code”, which goes out as & | with 215 3-4 bid, a net gain of 7 1-4 points for the week
recommendation of the National Board. Large cireulation | on gales involving 339 shares  Toronto Railway was trag.
will be given to this most thoronzh and excellent work ed in to the extent of 382 shares and elos | ‘\\ivhllm' bid
It is hoped that legislatures and common counells all over | oo compared with 105 a week ago  The 'r;.ylw»”ﬂ,;“ i
the conntry will interest themselves in the contents of the Twin City brought out 261 shares and the stock closed
book and that wholesome legislation followed by correct with 93 bid, an advance of 1 point for the week  Detrolt
practices will he the result of the committee's work, Raflway was dealt in to the extent of 1,162 <hares and
closed with 72 3-8 bid, an advance of 1 1-% points for the
week.  Toledo Railway was the most active of the tee
tions, and 1357 shores fienred in the week's business The
stock sold down to 2% 2-1 and recovered to 20 24 hid at
the close an advance of 1-4 noint on auotation for the
week. Illinois Preferred ales involve ] 528 shores pni the
stock closed with S8 bid, an advance of 2 points for the
week  Hal'fax Tram wos traded in in broken lots to the

At a meeting of the “Detroit Conference” in this eity
lnst week it was practically decided to adopt a standard
form of poliey for industrial aceldent insurance The De-
troit Conference is a body composed of companijes which
among their other business write industrial policies, cover-
Ing employees of factories and other aggregations of la-
borines men It is expected that with the introduction of
a standard policy a still more harmonicus feeling will be .
promoted among the members of the Assoclation extent of 35 shares rnd the closing bid was 99 There

were no transactions in Havony Common thic week, and

Much favourable comment has been caused by the latest the stock elosel with 23 bid  The Preferred stock was
concessfon of the Metropolitan Life to its industrial pol- | qealt in to the extont of 715 stares, and elose ] with 72 X
fey-holders.  This great company now announces that D hia
hereafter when an industrial policy-holder shall have ar-
rived at the age of seventy-five, the payment of further R. & O. sales involved 124 shares, and the closing bid
premiums may be remitted. This will cost the company in was 71 1-2, an advance of 1 1-2 points for the wook Mack-
the neighborbood of $1.000 000 this vear, which added to | ay Common was traded in in broken lots to the extent of
$2,000,000 in dividends already declared makes a total of Oh shares, and the closing bid was €6 1-2 an advance of
$2.000 000 volutarily disbursed or to be dishursed during k. The Preferred stock soles totalled

1907 The grand total of the company’'s voluntary bene- 50 shares and the closing bid was 67, a gain of 1-4 point
factions during the past few years is $12,000 000 on quotation for the week  Montreal Power wis the most
active security in this weck's market and had a zood ad
NOTES. vance, selling un to %0 1-2 and closing with 90 28 bid, a
NOTES net gain of 4 3-8 points for the week on sales of 262
Mr T H Ralston, assistant manager of the Northern | shares
has be ote side 3 v Clerks' )
l‘i:':\!'ﬂl. "\;J:.:,i:"’l”':‘r' dent of the Insurance Clerks' Mutual Dominion Tron Common was also firmer and on sales of
1 T17 shares closed with 19 1-4 bid, a gain of 1 1-4 points for
4 The majority of fire underwriters in this city do not the week. The Preferred stock was dealt in to the extent
seem very enthusiastic over the amendments proposed by of 215 shares, and the closing bid of 52 1-2 shows a net
'; Mr. Henry Evans to the standard form of fire insurance iin of 4 fall points for the week  The Ronds were traded
policy in for an even $5000, and closed with 75 Lid  Dominfon
The Empire State Surety Company, which has had a :,'::"l,:":""r"”"':I"Nf",‘_kwl"h o ‘;w;" '!‘M“,"" W,‘,,!:g:“;‘
rather fitful career, proposes now to reduce its capital Juosation tor the week, and onty 50 TUEN Worn LTeee
stock from $750 000 to $500 000 carrying the difference to | "¢ Were no transactions in the Preferred stock nor fa
surplus account T the Bonds. Nova Scotia Steel Common closed with 70 38
X D bid equivalent to an advance of 2 35 points on
o Manag r J J Guile, of the Sun Insurance Ofce, has re- sales of 355 shares  There were no transactions in the
cently returned from an extended trip in the South Preferrad stoek nor in the Bonds
Secretary 11 M Juckson of the North British and Mer- Lake «f the Woods Common was traded in to the e
f cantile, recently completed the thirtyv-fifth vear of his ser- tont of 207 shares and the last sales were made at 76 In
{ viea with the company. and was presented by the office the Preferred stock a broken lot of 5 shares chaneed hands
i force with a very handsome gold watch and fob suitably at 109, There were no sal>s in the Bonds There were 10
1 inscribed and accompanied by hearty congratulations and &+les in the Cotton stocks this week  Dominion Textile
; best wishes. , Preferred closed offered at 91 X D with 90 X D hid and
(1 QUERIST. the closing quotations for the Bonds were as follows: —
.




