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qanks of the Benedicts on the 14th inst. by marry-
ing 2 Coronto lady.  Mr. Reed is establishing an in-
qarance record for himself, coming rightly to the

i .= the elder son of Mr. Joseph B, Reed, the

,wn representative of the Liverpool and Lon-

| Globe in our midst, during the past twenty

\lentioning the Gore gives me the oppe yrtun-
ity of saying that it is the hope and expectancy of
wome iriends of that well-seasoned institution, with its
peadquarters in Galt, that it would resolve itself into
4 Stock Company, and join the C. F. U. A, Why
aot? The accumulated cash assets of the Gore al-
ycady make up a very respectable sum, so that the
yransition from the Mutual to a stock formation need
pot be cither difficult or onerous to affect. The Gore
jas an excellent record, and is a popular company in
Ontario. o |

The Toronto Joard of Fire Underwriters has ad-
journcd over the Xmas holidays to re-assemble on
oth of January.

An amusing feature has appeared in the adjusting
i a cortain recent building loss in Toronto. I submit
ome details. A certain man insured his first-class
puilding for a considerable sum, taking advantage of
e lower rate of prcmimn given with his acceptance
i the seventy-five per cent. insurance clause. A fire
came, and being a gentleman of the old school, which
pught that to insure too largely in prnpuninn to the
cstimated value, was most unseemly, becaunse when
a fire h;mpcnm\ the insurance companies would like-
iv look with suspicion upon you, and perhaps think
{tings.  This feeling lived evidently in the breast of
ur iviend, the insured.  Now 1 should here say the
loss was a partial one, although somewhat heavy. So
pains were taken by the owner to have the value of
his building before the fire estimated as highly as pos
able, and he went out of his way to convince the ap
praiser that even such and such a figure would not
replace his building. Like his kind, the "l‘l“‘-““"'
plandly accepted, and noted these assertions and hg-
vres, assuring the gentleman he had all faith in his
aatements and estimates. Then the policy was
jooked up, and the rosy appendage to its black and
white face, known as “The Clause” stood out ex-
posed as a warranty binding the insured  that  he
would insure up to 75 per cent. of value, or himsclf
e a contributor to the loss in such prope ywtion as the
qetual insurance felt short of the said 75 per cent. of
value.  As the gamey salmon leaps in air, when he
first feels the strong restraint of the barbed hook, so
would our friend have jumped had his agility equatled
his impulses. To-day he is trying to get his figures
of value down again, wants a cort of recount, and to
pring his valuator round to a re-statement of the case,
and to the correction of his figures, The matter he-
g one of sentiment in the first instance, on the part
of the claimant, will, no doubt, be amically arr wmeed,
25 his intentions were honest as regards the Company.
‘This shows how careful people who hold policies with
“irills” and attachments of one kind and another,
diould be to read, and understand, and remember
what their contract is with the Company. I know
people, some people anyway, do not think a fire pe -
ey 1s any good unless it is large and well-favored, and
has things on it of a florid type and style. It is not so
long since every policy had to have the great seal of
the corporation attached thereto to be valid. In
those days the poor agents could have the face to ask
a dollar for a parchment with its noble antique aspect
nd comfortable looking blazon of sealing wax dulv
appended.  Now the typewriter and the lithograph
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have belittled the fire policy, though the

signature
weighty and

Life Policy stills seems to be a more
ponderous an affair.

Once more we stand on the threshold of the Nmas-
tide. Dear to the young, with high hopes and the
soirits of youth, which has anticipation: dear to the
old, who once were young and have reminiscence.
CGathered families, r("\l"i‘\‘ll round l‘ln'sii\t‘.\. or festive
hoards, rvjn'\n' the whole world round. To those
near, to those remote, to all our friends, and those we
love, and who love us, a “Merry Nmas.”

Yours, Ariel.
Toronto, 2oth December, 1808,
———
LONDON LETTER.
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FINANCIAL.

The political atmosphere is as clear as cver now,
and public confidence returns rapidly. New companies
are being floated in quick succession, and they are
generally endowed with good substantial - capit s,
The recent new issues have culminated in the long-
cxpected DBradford Dyers” Association, Lad., which
will be open for subscription next week The capital
i a little matter of fifteen million dollars, of which, |
understand, about two-thirds will be for public sub
seription.  About twenty firms, comprising practic
ally the whole of the firms in the worsted dyeing trade
in and around DBradiord, the center of the industries,
are selling to this new Trust, and every one is profit-
alle and intrinsically of great value.  The trade is
wholly a commission one, in the sense that the Asso
ciation will not store or stock goods, or buy and sell
cloths: it will confine itself solely to dyeing fabrics sent
to it for that purpose. It has been most industriously

Iy u_unw\ by means of one steady stream of paragraphs,
finishing up this week with a page deseription (illus-
trated in many cases) of a dav in a Bradford Dye
Works—a most ingenionshy contrived advertisement.
I'his page was sent 1o wund to all the society, and six-
penny weeklies and just precedes the preliminary
prospectus which will be ont four days bhefore the
complete prospectus v
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In comparing the new issues recorded in Novem-
ber, a considerable improvement over October is 1o

he seen. In October, 20 companics, with a com-
Bined capital of $48,385,000, came out; in November
the figures improved to 34 companies, totaling up to
863,085,000, This is atill some way behind Novem
her of last year, when 54 prospectuses were published,
iving a {otal share and debenture capital of over
ceventy millions October, 1897, had to its credit
() new companices, €te, with capital amonnting, in
the aggregate, to well over ninety millions. The
iggest item in last November is, of course, the Am-
crican Thread Co., and amongst the others have been
the Kodak issue, the Warchonses of Genoa, the Pot-
| teries Electric Traction Co.. Stuttaford and Co., and
| other companies promioting algraphy, a new process
in which aluminium s emploved for lithographic pur-
poses, instead of stone, a new  suburban London
Leatre 3 a coin-fed machine for testing the lungs
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