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APRIL 8, 1904

‘Canadian Railway Accident Insurance Co.

GENTLEMEN: —

tingency Reserve,” to meet claims not yet filed, hut of

Your Directors beg to submit to you their Ninth Annual | Which notice has been received,
Report, showing the result of the operations for the year You will note that a substantial sum has been added o
ending December 31st, 1903. We are pleased to say there | the permanent Reserve Fund, which Fund, together with
has been a steady, conservative growth in the Company's | the “Contingency Reserve,” now amounts to $49,350.52,
business during the past year, as shown by the following After making all necessary provision for future liahil.
statement : — Ities, the Profit and Loss Account still shows a balance
Business written in 1903 is as follows: — thnvunnot but be gratifying to the dllhll;eh?‘lden.

2 - our Directors have declared a dividend at the rate
INSURANCE, 'REL_"UMB' Of 6 per cent. on the pald-up Capital Stock of the Com.
$18,887,602.00, $186,800.61 pany, payable on and after March 14th, 1904

showing an increase over 1902, of:— All of which is respectfully submitted.
$1,615,628.00 $29,418.85 D. MURPHY,
Liberal provision has been made in the nature of “Con- Orrawa, March 7th, 1904, President
Statements at December 31st, 1903,
REVENUE. EXPENDITURE.
Premiums.. .. ., .. $167,789 59
Less rebates and Claims paid ..$82,827 42
reinsurances. .$2.476 84 Commissions... 43,010 00
Less cost of col- Expense 13,912 16
lecting outstand- Salaries 8,776 70
ing premiums 6,899 20 ——$148,626 28
— 9,876 04
L Depreciation offi » furniture
$168,413 56 and equipment. 186 16
Interest on Investments 3,346 ;0 . 148,712 44
Jontingency Acct, 1902 8,983 73
I $170,743 58 Surplus. . 22,031 14
PROFIT AND LOSS,
CREDIT. ko ASSETS.
M T, o S In hand at Head Ofice..§ 366 72
SI;rpqu .1.90'3' S e 22,081 14 Bank of Ottawa (Cur
y 4 ——— 38919 ¢ rent Account) 1,488 43
Bank of Ottawa (Sav-
DEBIT. ings Account) . 10,000 00
$11,855 15
To Dividend No. 5, paid March INVESTMENTS—
BRI . ia alkne we e s va o A 00 First Mortgages on Real
Carried to Reserve Fund 8,000 00 Estate.. .. .. .. ..$22,800 00
Contingency Account.. 8,780 52 Dom, of Canada Stock.. 20,000 00
—— 19,180 52 | City Winnipeg Bonds .. 10,000 00
Province Quebec Bonds 5,644 12
City Belleville Bonds.... 5,132 88
Central Counties Railway
OO i ey e 7os . BBOOH
City of Ottawa Bonds. . .. 583 76
$69.210 75
Outstanding prems., net 23,459 92
Agents’ Balances . 512 92
Interest sccrued.. .. . 811 00
Office Furniture and
equipment. .. .. 1,675 52
Stationery and supplies. 1,564 17
28,023 53
$109,089 43
LIABILITIES.
Capital Stock. . froee e ee e 4. $40,000 00
Reserve Fund. . R .. 40,5670 00
Contingency Account .. 8,780 52
89,350 52
Balance at credit of Profit and Loss.... $19,738 91 Balance Profit and Loss.. .. $19,738 91
Audited and found correct. JAMES GIBSON, l‘““w. J. P. DICKSON,
{ ¢

W. H. CONNOR,

Those present at the meeting were Messrs. D. Murphy, M.L.A., C. J. Smith, D. Kelly,
A. ). Barr, A Grant, J. A, Hibbard, Robt. Orr, J. A. Lescarbeau, W. H. Woods,

Neevetary-Treasurer.

Thos. Lowry, Geo. Mills,
A. Kennedy, M. Corrigan, R.

Hotterell, J. F. Cole, L. . Bangs, Dr. J. D. Courtenay, Dr. R. P, Robinson, John Emo, A, W, Fraser, Harold Green,

J. P. Dickson,

The report was adopted unanimously, and a dividend at the rate of 6 per cent. was declared,

The following Directors were elected for the ensuing year:

Messrs, D. Murphy, H. K. Egan, A. J. Barr, W.

Anderson, J. A, Lescarbeau, Thos. Birkett, Thos. McKenna, D. Kelly, R. Orr, C. J. Smith, Alonzo Grant, Charles

Pope, A. Kennedy, E. B. Eddy, George Mills, J. A. Hibbard, W. H. Woods,

Maclaren,

A hearty vote of thanks was tendered by the Shareholders to the Executive

Thos. Lowry, Joseph Fahey, Albert
Committee, consisting of the

President, Mr. D. Murphy, Vice-Presidents H, K. Egan and A. J. Barr, and Messrs, C. J, Smith and Wm. Anderson,

also to the General Manager Mr. John Bmo and Secretary-Treasurer, Mr. J. P. Dickson,

during the year,

&l—h—————————~—~ -3 .«

for their efficlent services



