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continuance of this spell of infrequent fires, 1 suppose the
general prosperity of the country, including, of course, the
trades and manufactures in our midst, must he taken as
one factor In the case, and an fmportant one. It is also
certaln that the frequent lnspections of towns and cities
and their five appliances by the CF UA otlicials, a prac
tiee long continued and regularly carvied ont, leave thelr
Impression on the communitics visiteel, The local agents
readily realize the value of these skilled Industries which
cost them nothing, but which supply them with strong
arguments in thelr business operations, and ald, in no
small way, thelr efforts as citizens 10 press upon their fel
low citizens the advantages of such fnspections. In this
way the towns people learn somewhat of the causes lead-
ing to high rates, and how, by individual as well as com-
wunal action, lower rates may be secured.  This, of course,
Is education along the lines that fire insurance interests
carnestly desire that progress be made.  An intelligent
comprehension of the methods adopted by the companies
to hmprove the insurance business of the country and make
it profitable for themselves as well as less costly for their
policyholders Is a greatly desived result. We all know the
old-fashioned idea that all fire insurance companies were
0 many sharks, always greedy and ready to selze upon the
swallest excuse to ralse rates and extort excessive pre-
miums for their afforded protection. These and like as-
persions upon the character of institutions whose salutary
Influences upon the commercial and soclal Hfe of the land
are so great and far reaching, are now in a falr way of
belng permanently dropped out of sight, and by such means
ax above allnded 1o, not forgetting that other object lesson
now being given fn our midst 1 refer 1o Investments in
new fire fnsurance ventures, whose coming was heralded
by glowing columns of figures and the music of high
sounding though specious phirases, only too soon succeeded
by lean, sad-coloured years with no dividend paid, or,
morally worse, dividends paid which were never really
carned. This practical Hlusteation by way of the pocket
Las taught men of business the wisdom of going softly
when inclined to talk hardly of the fire insurance people
Lxperience teaches

I hear good accounts of the Home Insurance Company, of
New York, iu this section of its operations. 1 had the re
cent pleasure of mecting out of town Mr. A, M M Kirk
patrick, of Toronto, who is looking after the interests of
this newcomer iu our country.  He reports business as
satisfactory up to date, considering the circumstances. Mr
Kirkpatrick s well known in our Toronto insurance and
business circles as an energetic and capable underwriter,
Having the further advantage of being one of the younger
men, he is Ukely to render good service to the Home It is
naturally a difficult task to introduce and secure good
agents for any company new in Canada, even one of the
high standing of the Home Insurance Company, but all
things are possible when the right man takes hold in any
sphere, and 1 believe Mr Kirkpatrick Is the right man in
this case

No appointient has yet been made of a successor to Mr.
Robins when be vacates the Secretary ship of the Western
Branch of the C U A There are applicants and there
are many aspirants. There ts a difference in the sense of
the two wonds, 1 think. Really, 1 belleve there may he
some difficulty in getting the right man for this fmportant
position. The necessary experience is g qualification not
easily found combined with the other desirable features
to make a successful candidate in this fmportant connee
tlon  The post is, morcover, a somewhat ditficult one to
Uil to the satistaction of all interested for reasons self
contained Yours,

A
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Office of Cummings & Co., 20 Broad St. New York Cit,
New York, May 7, 1902
In Wall Street, it is sometimes the expected which haj
pens, and no one who has read these letters from week .
week could have Leen surprised at the debacle which start
ed last week, nor of its origin. The so-called Webb-Meyor
Syndicate has been operating for some time, and it is cn-
tirely too late in the day for some of the parties who hav.
been acting with it to deny its existence, or their conne
tion with it. The rise and disposition of the Mohawk &
Malone, and the St. Lawrence & Adirondack roads are woll
known, and it would be a very pertinent inquiry for th.
stockholders of the New York Central to make as to wh
ther these properties could not have been secured upon
better terms, if they were so necessary to this system. Th
buisting of this bubble is bound to result in a critical ex
amination of loans on the part of money lenders, and will
cause more or less liquidation, though general prosperity of
the country is such that this process may be complet |
without much disturbance; on the other hand, it must b
borne in mind that prices have been steadily rising f
some three years. and are at a very high level, and it is
quite possible that in the readjustment, some very sharp
breaks may occur. and it, therefore, behooves operators to
use extreme caution at the present time, and as we have r
marked before trade only in such properties as are known
to have intrinsic worth and merit, and which are unda
good and jud’clous management,

Canadian Pacific was sold down during the flurry, from
127% to 1220 ., but has recovered and is now selling at 125
But this property is in too good a pcsition to be serfousl;
affecte ] by such occarrences, as those of last week, and i-
rapldly growing in favour in this market, with investors
anl traders,

Reading, like other securities, has had its variations, and
in addition to the uncertainties ereated by the Webb-Meye:
matter has had to face the still unsettled question of u
strike among the miners.  As we have said before, the vast
majority of the men do not desire a strike, neither do the
operators, and it wold seem as if there ought to be some
way by which to avold such a serious thing as a strike
would be sure to grow into. The Coal Companies and
operators are undoubtedly in a good condition to sustain
themselves in the event of a strike, but it is very doubtful
whether the men are in a position to hold out long,

The Northern Securities Company has filed its answer in
the S uth of the State of Washington, and the matter is
now before the Court. Even If this case Is given prece-
dence, it is not likely to be decided for a very long time,
bat until it is disposed of by the Court, we may expect to
see it breught cut from time to time, as occasion may re-
quire to be used for market effect.

The dishursements on the first of the month for interest
and dividends as an unusually large amount, reaching the
sum of about $21.420 919, as against $19.181,399 for the same
period last year for interest. and $37,223,024 as against
$17930771 for the same period last year of dividends.
These large dishursements, however, were not sufficient to
keep the rates for money down, and some loans were
made as high as 20 per cent. Those who had good colla-
teral had  no difficulty in obtaining accommodations: it
was altogether a question of what was offered. Naturally,
the high rates for money here will prevent the shipment of
gold for some time to come.

One of the favourable factors of the week has been the
advance in the rate of dividend by the Pennsylvania Com-
pany from a five to a six per cent. basis. During the past
two years this Company has paid an extra dividend of one
per cent per year, making the rate really six, but now,



