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New York, May 7. 190:
In Wall Street, It la sometimes the expected which hap- 

|h hh. and no one who ha* read theae letters from week to 
week could have l.een surprised at the debacle which start
ed last week, nor of Its origin. The so-called Webb«Me>vr 
Syndicate has liven operating for some time, and It la en
tirely too late in the day for some of the parties who haw 
been acting with It to deny Its existence, or their connu 
tlon with It. The rise and disposition of the Mohawk ^ 
Malone, and the St. Lawrence & Adirondack roads are Well 
known, and it would be a very pertinent inquiry for tin 
stockholders of the New York Central to make as to wh* 
ther these properties could not have been secured upon 
better terms. If they were so ne< easary to this system. Tin 
but sting of this bubble Is bound to result in a critical ex
amination of loans on the part of money lenders, and will 
cause more or less liquidation, though general prosperity of 
the country is such that this process may be completed 
without much disturbance; on the other hand, It must b< 
borne in mind that prices have been steadily rising f r 
some three years, and are at a very high level, and It is 
quite possible that in the readjustment, some very sharp 
breaks may occur, and It. therefore, behoovt s operators to 
ust* extreme caution at the present time, and as we have re 
marked before trade only in such properties as are known 
to haw intrinsic worth and merit, and which are undir 
good and jud'eious management.

Canadian Pacific was sold down during the flurry, from 
1274 to 1221,. but has recovered and Is now selling at l:.‘> 
But this property Is in too good a position to be serlouslv 
affected by meh occurrences, as those of last week, and is 
rapidly growing in favour In this market, with investors 
and tialers.

Heading, like other securities, has had its variations, and 
in addition to the uncertainties created by the Webb-Meyei 
matter has had to face the still unsettled question of a 
strike among the miners As we have said before, the vast 
majority of the men do not desire a strike, neither do the 
operators, and it woifld seem as If there ought to be some 
way by which to avoid such a serious thing as a strike 
would be sure to grow Into. The Coal Companies and 
operators are undoubtedly In a good condition to sustain 
themselves in the event of a strike, but It Is very doubtful 
whether the men aie in a position to hold out long.

The Northern Securities Company has filed Its answer In 
th“ 8 uth of the Slate of Washington, and the matter Is 
now before the Court. Even if this case Is given prece
dence. it is not likely to lie decided for a very long time, 
bit until it is disposed of by the Court, we may exptet to 
see It broueht cut from time to time, as occasion may re
quire to be u«ed for market < ITvet.

The disbursements on the first of the month for Interest 
and dividends as an unusually large amount, reaching the 
sum of about 921.420 919. as against 919.181,399 for the same 
period lust year for interest, and 937.223,024 as against 
917,931771 for the same period last year of dividends. 
Thtse large disbursements, however, were not sufficient to 
keep the rates for money down, and some loans were 
made as high as 20 per cent. Those who had good colla
teral hail no difficulty In obtaining accommodations ; It 
was altogether a question of what was offered. Naturally, 
the high rates for money here will prevent the shipment of 
gold for some time to come.

One of the favourable factors of the week has been tin- 
advance in the rate of dividend by the Pennsylvania Com
pany from a five to a six per cent, basis. During the past 
two years this Company has paid an extra dividend of one 
per cent per year, making the rate really six. but now.

continuance of this spell of Infrequent tires, 1 suppose tlie 
general pro»|ierlty of the country. Including, of course, the 
trades and manufacture* lu our midst, must In- taken as 
one factor in the case, and au tni|NHtanl one. It Is also 
certain that the frequent Inspections of towns and cities 
nnd their lire appliance# by the <*>* l .A officials, a prit» 
lice long eontlnued and regularly carried out, leave their 
Impression ou the communities visited. The local agents 
readily realise the value of these skilled Industries which 
cost them nothing, but which supply them with strong 
arguments In their business operations, and aid. In no 
small way, their effort* a* cltlaens to press Upon their fel 
low citizens the advantages of such inspections. In this 
way the towns people learn somewhat of the causes lend 
lug to high rate*, and how, by Individual as well as eom- 
iiiiiunI action, lower rate* may 1m- secured. This, of course, 
Is education along the lines that lire insurance interests 
earnestly desire that progress be made All Intelligent 
comprehension of the iih-HhnI* adopted by the coin|Minies 
to improve the insurance business of the country and make 
It profitable for themselves a* well as lews costly for their 
|mllv)holders Is a greatly desired result. We all know the 
old fashioned ld«u that all fire insurance companies were 
so many sharks, always gm-dy and ready to selxe upon the 
smallest excuse to raise rate* and extort excessive pre
miums for their afforded protection. These and like as- 
|N-r*lons u|mmi the character of Institutions whose salutary 
Influence* upon the commercial and social life of the land 
are so great and far reaching, are now In a fair way of 
being permanently dropped out of sight, a lid by suvli means 
as atsivc alluded to, not forgetting that other object lesson 
now Islng given In our midst I refer to investments in 
new lire Insurance ventures, whose coming was heralded 
by glowing columns of figure* and the music of high 
sounding though h|h-cIoiis phrases, only hm soon succeeded 
by lean, sad coloured years with no dividend paid, or, 
morally worse, dividend* paid which were never really 
earned. This practical Illustration by way of the poeket 
has taught men of business the wisdom of going softly 
w lieu liiellm d to talk hardly of the lire Insurance people 
hxpertcnce teaches

I hear gissl accounts of the Home Insurance Company, of 
New York, in this section of Its operations. 1 bad the re 
cent pleasure of im-ctliig out of town Mr A. M M Kirk 
Patrick, of Toronto, who Is looking after the Interest* of 
this newcomer in our country, lie re|*»rt» business as 
satisfactory up to date, «-onslderlng the circumstances Mr 
Kirkimfrlck Is well known in our Toronto Insurance and 
business circle* ns an energetic and capable underwriter. 
Having the further advantage of being one of the younger 
men, he Is likely to render good service to the Home It Is 
naturally a difficult task to Introduce and secure g«M»d 
agents for any company new In Canada, even one of the 
high standing of the Home Insurance Company, but all 
thing* an- |w>s*tli|e when the right mail takes hold In 
sphere, and 1 is-lleve Mr Kirkpatrick Is the right man In 
this case

any

No appointment has yet l»cen made of a successor to Mr. 
Hoblns when he vacate* the Secretaryship of the Wtwtern 
Branch of the CM' A There an- applicants and there 
are many aspirants There Is a difference In the sense of 
the two words. I think. Heally, I believe there may In* 
some difficulty in getting the right man for thl* Important 
IMMdtlon The necessary ox|»ertence Is a qualification not 
easily found combined with the other desirable features 
to make * successful candidate in thl* lni|mrtani 
turn The pœt I*, iimn-over. a somewhat difficult one |o 
till to the satisfaction of all Interested for reasons self 
t untamed

cornice

Yours.
A mi !..

Toronto, May tl. Bar.*.
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