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THE TOKIO MARINE & FIRE
INSURANCE CO.

The Tokio Marine & Fire Insurance Company
Lid., is now represented in Montreal by Mr. Geo.
W. Pacaud, chief agent in Canada.  The Company
was established in 1879, and is doing world-wide
business. The remarkably strong financial stand-
ing of the Tokio is evidenced by an amazingly
large net surplus, shown on another page, amount-
ing lo $39,097,570, as at 31st December, 1919, We
understand that the Company has had a prosperous
«ix months in 1920, and the net surplus has been
further advanced to well over $40,000,000. The
Company  has total assets of approximately of
$50,000,000 and a paid up capital of $3,750,000.
It is generally recognized that the Tokio has long
been under most successful and skilful manage-
ment.  The Company enjoys an excellent reputa-
tion for liberal and prompt dealings with policy-
holders,

With the addition of the Tokio, the underwrit-
ing facilities of Mr. Pacaud’s office, which have
in the past been very extensive, are now second
fo none.

British Columbia Fire Underwriters
Association

Mr. John 1. Noble has been appointed secre-
tary of the Vancouver Board of the B, €. F. UL A,
to succeed Mr. W. P. Foster, who recently resign.
ed that position owing to ill health,

Ridiculous Claims from Quebec City

Serious attention has lately been attracted by
the companies to the number of paltry clanws re-
ceived from Quebee City and vicinity,  We have
had the opportunity of examining a claim form,
this week in which a policyholder claims from a
large British Company the sum of three dollars for
a ladies felt hat, the proof of loss states the cause
to be, assurcd’s child plicing hat in the oven of
stove,

New India Assurance Co., Ltd., of Bombay
Inters United States

The New India Assurance Co, Litd. of "nlll'l:l.\"
has entered the United States to transact an ex-
clusively fire re-insurance business.  Mr, Sunner
Ballard of New York has been appointed manager
for the United States. The Company will make
an initial deposit of $1,000,000.  The New India
has  paid up cap'tal of about $£3,203,125 and is
known to be strong financially.

NOTICE

Following our usual custom e Curoxierr: will
not be assued on the 24th st ot bheing Christinas
Eve.  The next issue, therefore, will appear on the
Jlst instant, '

NOVEMBER FIRE 1 OSSES HEAVY

The losses by five in the United  States and
Canada during the month of November, as com
piled from the daly vecords of The Journal of Com-

merce, reached a total of 828003350, Whi'e this®

record is about equal to that of October it s much
heavier than the normal and s taken by fire in-
surance men to in a measure refleet the develop
ment of moral hazard as a rvesult of trade depres
sion. The November figures are $1,6142.550 larger
than those of the same month last yvear and nearly
two and a hall times those of November 1918,
which totalled 12,333,750,

The November losses bring the fire waste of the
country for the first cleven months of 1920 {o the
excessively large total of $280.656.525, which 19
fnl‘l)'-('iﬂlll millions in exeess of the record for the
same months last year and only eleven and a half
short of the fire losses of the eleven months of 1918,
which was an exceptionally bad year,

While losses in November are thus severe, they
are not at all surpr'sing to fire underwriters, as
with the development of business disturbances in
cident to valuation readjustment they have anti
cipated & material increase in the country’s fire
losses, A rllltl_\ of the details of these larger fires
during the month, discloses the fact that the losses
in risks of the elasses of business which have been
most severely ivolved in the trade disturbances
are particalarly  prominent.  Thid fact coincides
with fire underwriters' contention that with un
favorable  trade cond tons the moral hazard s
bound to develop in sulticient portion to he clearly
reflected in the five loss record. Taken as a whole,
however, the fire underwriting situation is not as
unfavorable as the current trend of events would
indicate,  While the losses are heavy and are ex-
peeted to continue so for another month or two
and the eancellations are unusually large, the out-
look for an w'timate underwriting profit on the
business of the country as a whole 1s fairly pro-
mising, as the immenss inerease in business daring
the first half of the year, of which the greater
portion of the premiums had already heen carned,
will go a long way to absorbing any material in
crense in fire lesses.  Barring any  serions con-
flagration in the next few weeks, therefore, the
leading  well-managed  fire insurance institutions
should show fairly satisfactory results on the year's
tarnover,
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