
Nu. 43 1203THE CHRONICLEMontreal. November 5, 1920

in life [lolieics will probably be put to the severest 
test they have yet encountered. Much hope rests 
upon the new bunking system through which it is 
believed acute pressures can he relieved. Nothing 
ran
man who has wholly overbought or over obligated 
himself.

Companies and Agents Must Co-operate
Occasionally there is an undiplomatic attitude 

taken by some general agents in treating the 
panv as though it were an insignificant factor, 
amounting sometimes, sad to say, to defiance of 
the rules of the company in the conduct of business. 
Companies a robust as necessary for agents as agents 

for companies—the one cannot prosper without 
the otht '. and a close, wholesome, strongly co- 
o|ierative, eager spirit of mutual sympathy and 
esteem should exist. Anything less than this rela­
tion will sooner or later cause a rupture which is 
hound to be troublesome, vexatious and unprofit­
able in the extreme to both the company and the

coni-

rolieve the pressure upon the unwise business

At this (siinl lire insurance enters the danger 
There i- always with us the man who inare zone.

times of pressure will sell his building or stock for 
the insurance monel if lie cannot obtain funds in 
other ways. Acute financial times develop an 
acute moral hazard. Not merely the criminal moral 
hazard hut the moral hazard that comes with de­
pression and hopelesshevs, which develops in 

„ „ . . . „ lessttess and neglect. Overinsurance of projierty
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en re-
agent.

o|K'ii if it has not 
Local agents cannot lie too alert

iran
those essentials.

INSURANCE AND MONEY PI 1.1» AND PAPER EXPORTS
The slow hut inevitable movement of national 

finances hack toward a normal basis is quite per- 
Banks are limiting and even

Comparative statement ot value of pnlp and 
for first six months nf li -cal yearn|Ki|H»r exports 

1918, 1919 and 19*20 are as follows:ceptihle these days 
refusing loans and renewals where the purpose is to 
maintain stocks m the hands of merchants at top 
prices that have been prevailing. The tightening 
up of loans is notice to the dealer to sell his stock 
.it lower prices, realize the rush tied up and he 
prepared to purchase new stocks at the lower level. 
That is the pressure which will bring prices down 
They are already muling down and every good 
..jtixeii should see to it that lie does individually all 
lie ran lo keep the pressure steady. A general 
refusal to Inn at high prices will soon |iermancntly 
substitute lower prices and the process repeated at 
intervals will get n< down stairs without many
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Chem. pulp.
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An Agent’s and Broker’s Company, writing all 
Lines of Casualty Insurance and Guarantee

4>or\
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COMPANY

broken l oties.
•phere i< bound lo lie some accompaniment of 

nruh'it-. 'however, that will affect insurance in 
In life insurance the diffi-niore ways than one. 

mlties of getting bank loans will send many men 
to realize on the loan values of their policies. They 

not only get the money but can get it under 
Such loans are already being
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tlu» market rate, 
applied for and the only thing that can be done to 
minimize them is for companies through their 

forces to discourage them as much as 
The loan and surrender value provisions
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