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Electric Service
Means comfort, convenience, economy, and safety.

The home that is completely equipped with electri-
cal devices je a happy one.

Ail the drudgery of housekeeping is eliminated by
electricity.

You can wash, iron, sew, sweep, cook, keep cool in
summer and warm in winter, by means of electrical
apparatus designed especially to relieve you of un-
necessary and fatiguing labor.

At our showrooms ahl these devices are ready for
your inspection. Competent demonstrators will
operate and explain them for you.

The Toronto Electric Light Co., Limited
*A T Y OUR SER VICE"-

<12 Adelalde St. E. Telephone Adelalde 404
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PALE ALE
is known and appreciated for its
purity and digestive properties.

There is a smile in every glass.

'On sale at ail dealers, hotefa
and' licenaed cafea.

X-72
As I;ght a. 108cer.

but botter fer you.

'You can cook to the fuit capacity of thbe -top

and bak1e an oven fit-1 of gOod things with a

~Y>0»d~,et the same time. Many exclu-
~ sive features you should know

about. Let the r4cC1ary dealer sho0-w you. a

If Men Had to Work
inl the: Kitchen

hoýin.h trne.-1-rky..c.ud sýeyourself-thrae i
a da-wit a N ECTLLKituhen Caont, you'd haveon

Thon why lot your wiego on tiriug hersell day after day
when you can oave her so rnich?

(1.b her a KNECHTIIL Kitche'i Cabiiuet rigbt now, She
will suzely aiwprectate your thoughtfulfl6.

A KNFLHT. Laoka foî, th. Trsd.-Mark
i. useful aM beII a.

&raeta.ad
io ething that

wi11 lest a lIfetti.
with a rdinary care.

S& d by the bot
furn1ture stores in

L ------- very townand city.

X. k fur BoUet 9.

UThe K:nechtel Kitchen Cabinet c.., Ltd
htHanàver, Ont.

Mo ney For Our Gities
A Siyccsstion for s Solution of a National Problemn

A GREAT national problem which
muet 'be settled speedily le the
question of supplying Canadian

municipalities with money. A few of
them have empty treasuries and most
o! them 'have debentures to seil. This
was the case wben the war broke out,
and sInce then it lias been practically
Impossible for theým to do any
financing. The upset of the credit
system lias left mosi o! our munici-
palities financlally crippled.

The question, therefore, arises:
"H1ou shall our municipalitles, get
money to carry on the necessary public
works and to do their share of finti-
lng work for the unemployedi?" There
are two methode open. One le for
t.he municipalities to go to the banks
and make arrangements to, get the
necessary money. To do this succese-
fully, the municipalities of every pro-
vince shoulti go as a body to thie banke,
as a body, A clty lke Montreal cana
make Its own arrangements. It lias
secured a boan of six millions from
the Bank of, Montreal. Toronto and
Winnipeg may be able to make their
own arrangements also. Neverthe-
lese, it le abeolutely necessary that
the ninnicipalities of eacli province
should deal as a unit with the q uestion
of municipal financing ln each pro-
vince. Moreover, they should deal
with the banks as a 'erlole In order
that the burden of carrylng the muni-
cipalities may be falrly distributeti
among ail the financlal institutions.
It would not be fair to put the main
burden o! municipal finance In any
one province on one or two generous
bank managers. It should be distri-
buted equally over althe financial In-
stitutions doing business in that pro-
vince, according to their assets and
the business done.

A SECOND method le avallaible.
Ineteati of golng to the banks
direct, the municipalities may

go to the banks througli the Minister
of Finance for Canada. In Great Brit-
ain, ail sucli matters have been ar-
rangeti by the Chancellor of tlie Ex-
chequer, who corresponds to our Fin-
ance Minister. If our Finance Minis-
ter lias been elower In deallng witli
the problem, It le slmply because the
necessity lias not been so great.
Nevertheless, the whole burden o!
municipal finance reste ultimately
upon the Dominion Minister, and
through him., upon tlie National Banks.
Where a matter le of national Import-
ance, it must be dealt with by te na-
tional authorities.

Hon. Mr. White took the preliminary
step when lie secured leglelation at
the recent sessilon that the Govern-
ment may take over certain securities
andti issue Dominion notes against
tliem. Under thie Act it le quite pos-
sible for Hon. Mr. White and lis asso-
diates to advance fifty million dollars
lu Dominion notes to the municipali-
ties, on the security of thelr deben-
tures. Ixideeti, lie must do soinething
'o! this kind. Re may do It directly,
wItli the munilipaîlties, but It Is more
probable that he wll prefer to do 1l
lndirectly througli the banks.

There is mest one point whldh must
be kept ln mmnd by the municîpalities
who are considerlng this question, and
that le that Dominion notes, secured

*from the banllgs, or from 'the MlnIsteî
of Finance-'dlan 'be useti to pay on13
Canadian debts. Where a munici
pallty owes money albroad, ht wll neec
to make other arrangements for Iti
payments. These payments, ho-wever
are sudh a Qmall percertage of th~
whole tliat it ull probably not be
very serlous problem.

ONE prime requIslte le necesaar
0before etther the banks or th,

Minister of Finance can bE
called upon to aid the municipa-ltie
o! any province. That req.uislte fa
Municipal Department o! eacli provir
clal government which ulill supervis.
ail securities isêtiet by the municipal
ties o! that province.' For example,
the coming meetingZ Of the Ontari

Legisiature an Act sbould be pasý
establishing a Local Governmn
Board sucli as they have ln Great 13
ain, presided over by a ineiber
the Cabinet, and officered by a 111
ber of financlal experts capable
passing upon the financial situatioS]
each municipality seeltng to sec'
funds. Some of the provinces aIreý
have sucli a board. Those who hý
nothing of the kind should estabi
one at on-ce. There must be In &~
province a Departnient of Munidi
Affairs, by whatever name it le cafJ
which will stand between the bal
and the Minister of Finance On
one band, and the munIipalitles
the other bond. Some municPali
will want money for purposes et
are flot thoroughly Justified under
Isting conditions, The burden Of
fusing this inoney should not 'be
upon the banke. It sliould be the d
of eaeh. provincial Departmellt
Municipal Affairs, to say what is8
are justified, and what are not.

Most of the Provincial Legisiat'
are to meelt at an early date and
Cabinet should coneuit with the
ist&bf Finance anti with the 'Pl
dent of the Canadian Bankers A
ciation ae to the leglelation whic
wlll ibe neceesary to pase In ordel
meet this situation. The banice
be qulte willing to aid the municil
ties, and to provide for their necesý
expenses If they can be asýsured
no undue request ehall be mnade
them, and that they will have ail
necessary guarantees that the In( '
shahl be used to maintaIn natilIS
tereets In the moet efficient malUx

T HE problem le not an easy one,
the Intereste of the whole C
try deinand that It shall be se

quickly andi lntelligently. This ca
done If there le the proper klfld 0
operation between the munIcIP9 11

the Provincial Governmente, the bA
and the Minister o! Finance.

0f course, alter the banks
taken over tlhese de/bentures It
not necesearily follow that aIl Of 1
will be transferreti to the DOIT)i
Government. Some of themn wi]
placeti wlth investors In this cOt
who have money to deposÎt. The'l
a large nuinber of people who WI
prepareti to, take municipal Issu'
this klnd If they are properly giu
teed and regulated. It may als
that some of these de.bentures
find their way into the United S
and Great Britain. The verY fart
the Issues are regulated and aPPI
by a Minster of Municipal Affai
each province will make thel
sîrafble securities for those 9h
vest their money lu such Issues-

The duty of the hour le qulck 8
on the part of the Provincial GO
mente In order that no munlcll
shahl suifer for lack o! funds for
sary andi legitimate purposes-

* Credit to London Finallc

SNC ONE littie time ago it '"s
t nounced that the sale o! C.

bonde totalling frfteueTl
*out o! the forty-five million ge

ment-guaranteeti b onds bad bel
rangeti. That waa before the uS1e
out. Sir William Mackenie 'e

rLo»#on, finisihlng up t.he details
Issue, when war Vas declared, a
consequent tle-up of financlal l
occurreti.

It appears thiat since he 110
back, he lias -had word that the1
wrlters who have hall thls Iss

abnd have been able to provid
part o! the funds. Th4a meaSnStil
spite the moratorium, whiai
have let them out, hadi;,hey eho'.

y regard It, they have gone ha
adons what they coulti for tbeJr c

e the Canadian Northern. This Il
c reditable to London finaniciers.

a. result, the rallway wlll now Il"
L- -noney to, go aliead wlth lts proSr

eof expansion, andi, Incldentall
i.vide employmeiit for more mes'E
t truction this fail than inlgb<'
o wlse have been the case.


