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Electric Service

12 Adelaide St. E.

Means comfort, convenience, economy, and safety.
The home that is completely equipped with electri-

cal devices is a happy one.

All the drudgery of housekeeping is eliminated by

electricity.

You can wash, iron, sew, sweep, cook, keep cool in
summer and warm in winter, by means of electrical
apparatus designed especially to relieve you of un-

necessary and fatiguing labor.

At our showrooms all these devices are ready for

your inspection.
operate and explain them for you.

The Toronto Electric Light Co., Limited

‘““AT YOUR SERVICE’’
Telephone Adelaide 404

Competent demonstrators will

COSGRAVES

(Chill-proof)

PALE ALE

is known and appreciated for its
purity and digestive properties.

There is a smile in every glass.

On sale at all dealers, hotels

and licensed cafes.

As light as lager,
but better for you.

You can cook to the full capacity of the top
and bake an oven full of good things witha

.’lﬁmje

M¢Clarys
Pandora

at the same time. Many exclu-
sive features you should know
about. Let the McClary dealer show you. s

If Men Had to

inside of twenty-four hours.

when you can save her so much?

A KNECHTEL
is useful as well as
ornamental, and
something that
will last a lifetime
with ordinary care.

So'd by the best
furniture stores in

every town and city.

The Knechte! Kitchen Cabinet Co., Ltd

Ak for Booklet E.

Hanover, Ont.

Work

in the Kitchen

1f any of you men had to work in the kitchen and knew just
how much time and work you could save yourself—‘three times
a day—with a KNECHTEL Kitchen Cabinet, you'd have one

Then why let your wife go on tiring herself day after day

(tet her a KNECHTEL Kitchen Cabiuet right now, Sle
will surely appreciate your thoughtfulness.

Look for the Trade-Mark

NECHTEL

ITCHEN
ABINET

Registered

Money For Our Cities

A Suggestion for s Solution of a National Problem

A GREAT national problem which
must be settled speedily is the
question of supplying Canadian
municipalities with money. A few of
them have empty treasuries and most
of them have debentures to sell. This
was the case when the war broke out,
and since then it has been practically
impossible for them to do any
financing. The upset of the credit
system has left most of our munici-
palities financially crippled.

The question, therefore, arises:
“How shall our municipalities get
money to carry on the necessary public
works and to do their share of find-
ing work for the unemployed?” There
are two methods open. One is for
the municipalities to go to the banks
and make arrangements to get the
necessary money. To do this success-
fully, the municipalities of every pro-
vince should go as a body to the banks,
as a body. A city like Montreal can
make its own arrangements. It has
secured a loan of six millions from
the Bank of Montreal. Toronto and
Winnipeg may be able to make their
own arrangements also. Neverthe-
less, it is absolutely necessary that
the municipalities of each province
should deal as a unit with the question
of municipal financing in each pro-
vince. Moreover, they should deal
with the banks as a whole in order
that the burden of carrying the muni-
cipalities may be fairly distributed
among all the financial institutions.
It would not be fair to put the main
burden of municipal finance in any
one province on one or two generous
bank managers. It should be distri-
buted equally over all the financial in-
stitutions doing business in that pro-
vince, according to their assets and
the business done.
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A SECOND method is available.

Instead of going to the banks

direct, the municipalities may
go to the banks through the Minister
of Finance for Canada. In Great Brit-
ain, all such matters have been ar-
ranged by the Chancellor of the Ex-
chequer, who corresponds to our Fin-
ance Minister. If our Finance Minis-
ter has been slower in dealing with
the problem, it is simply because the
necessity has not been so great.
Nevertheless, the whole burden of
municipal finance rests ultimately
upon the Dominion Minister, and
through him, upon the National Banks.
Where a matter is of national import-
ance, it must be dealt with by the na-
tional authorities.

Hon. Mr. White took the preliminary
step when he secured legislation at
the recent session that the Govern-
ment may take over certain securities
and issue Dominion notes against
them. Under this Act it is quite pos-
sible for Hon. Mr. White and his asso-
ciates to advance fifty million dollars
in Dominion notes to the municipali-
ties, on the security of their deben-
tures. Indeed, he must do something
of this kind. He may do it directly,
with the municipalities, but it is more
probable that he will prefer to do it
indirectly through the banks.

There is just one point which must
be kept in mind by the muniecipalities,
who are considering this question, and
that is that Dominion notes, secured
from the banks, or from the Minister
of Finance.can be used to pay only
Canadian debts. Where a munici-
pality owes money abroad, it will need
to make other arrangements for its
payments. These payments, however,
are such a small percentage of the
whole that it will probably not be a
very serious problem.
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NE prime requisite is necessary
before either the banks or the
Minister of Finance can be

called upon to aid the municipalities
of any province. = That requisite is a
Municipal Department of each provin-
cial government which will supervise
all securities issued by the municipali-
ties of that province. For example, at
the coming meeting of (the Ontario

Legislature an Act should be passed
establishing a Local Government
Board such as they have in Great Brit-
ain, presided over by a member ©
the Cabinet, and officered by a num
ber of financial experts capable ?f
passing upon the financial situation in
each municipality seeking to secure
funds. Some of the provinces already
have such a board. Those who have
nothing of the kind should establish
one at once. There must be in €a
province a Department of Municip
Affairs, by whatever name it is called:
which will stand between the bank
and the Minister of Finance on the
one hand, and the municipalities v
the other hand. Some municipalitie®
will want money for purposes whic
are not thoroughly justified under €¥
isting conditions. The burden of €
fusing this money should not be DU
upon the banks. It should be the duty
of each provincial Department ©
Municipal Affairs to say what issue®
are justified, and what are not.
Most of the Provincial Legislature®
are to meet at an early date and eac
Cabinet should consult with the Mif
istéf2%f Finance and with the Prest
dent of the Canadian Bankers ASSC
ciation as to the legislation which !
will be necessary to pass in order t;’
meet this situation. The Ibanks.v‘”ﬂ_
be quite willing to aid the municipad
ties, and to provide for their necessar};
expenses if they can be assured t af
no undue request shall be made s
them, and that they will have all the
necessary guarantees that the mOBE
shall be used to maintain national in
terests in the most efficient manner
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HE problem is not an easy oneé bn'
the interests of the whole colld
try demand that it shall be sol“,‘ie
quickly and intelligently. This cal 5
done if there is the proper kind of :s
operation between the municipamiks'
the Provincial Governments, the bat®
and the Minister of Finance. e
Of course, after the banks haes
taken over these debentures it do
not necessarily follow that all of jo1
will be transferred to the Domil pe
Government. Some of them will g
placed with investors in this €oUlt
who have money to deposit. Thefelbe
a large number of people who will %
prepared to take municipal isst At
this kind if they are properly gual be
teed and regulated. It may als®
that some of these debentures tes
find their way into the United St:hat
and Great Britain. The very fact ed
the issues are regulated and apPro%y,
by a Minister of Municipal Affairsde,
each province will make them i
sirable securities for those WHO
vest their money in such issues: o0
The duty of the hour is quick acerﬂ‘
on the part of the Provincial .Govlit)’
ments in order that no municiPdbg
shall suffer for lack of funds for B¢
sary and legitimate purposes.

i iefs
Credit to London Fmaﬂcle;n,

SOME little time ago it Was_ ‘g
nounced that the sale of C- pion®
bonds totalling fifteen mi orl

out of the forty-five million 80%";p

ment-guaranteed bonds had -beer e

ranged. That was before the War = "

out. Sir William Mackenzie Wfthe

Longdon, finishing up the details ©’ the

issue, when war was declared, a'nﬁair"’

consequent tie-up of financial &
occurred. beeﬂ
It appears that since he has pder’
back, he has had word that the ue in
writers who have had this ‘lssuﬂge
hand have been able to provide iat ae
part of the funds. This means 2% yd
spite the moratorium, which on 10
have let them out, had they ch0S% qd
regard it, they have gone ahe? lieﬂts:
done what they could for theil' C7laef
the Canadian Northern. This 18 (oa
creditable to London financiers: =iue
result, the railway will now ba ¢

money to go ahead with its Pro&r= ;e

of expansion, and, incidentally’ 0%

vide employment for more mexn © othe”

struction this fall than might

wise have been the case.




