‘EXTRACT from the hEponr of the Comnnttee of the GEVERAL SHIPOWNERB :

SocIETY, presented to the Annual General Meetmﬂ of Subscrlbem on the
12th Iuly 1843 ‘ ‘

AFTE.R. tracing the over- productlon of elnps as one of the most pxomlnent 1

causes of the dlsastrous depression which then plevalled ‘the report pwocceds—‘

-~ “Yet althouﬂfh the shipowners are the victims of the over-production, it can-

 not without mJustlce be charged on them as the exclusive result of their own
imprudence. A small proportion only of the ships built in the British Planta-

tions are constructed by order of shipowners. for the purpose of employment:
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RELATIVE TO A TAX UPON COLONIAL-BUILT SHIPS. 3

by them: the great mass of tonnage annually sent home from our British North . -

‘American Colomes ‘being built w1thout reference to the wants of ‘the shipping
- market, but loaded with timber, are conswned with their cargoes as an - mvest-
ment for sale in this country.

.« These ships :.re constructed with "‘lEdt 1ap1d1ty ﬁom tunbex p1oduced on the‘ ; ;
spot, and of small value, and, lnvmﬂr the advantage of an immediate freight to - ‘

this country, can be sold on. their armal ata rate defvmnr the competmon of

E ‘British-built ships.

“ Any sudden influx, thexefore, of tonnave of this descrlptlon cannot - fail to

derange all the calculations of the prudent shipowner, reducing the value of his
| prope.tv, and lowering freights to a ruinous standard, by a competition which he
~is unable to sustain ; and of this tonnage it accordingly appears- that no small

- proportion of the excess is found to consist. ‘In the ' three years 1829 to 1831‘

~ inclusive, the colonial tonnage revxstered amuunted to'100,055.

* «In the three years from 1839 to 1841 inclusive it had reached 385,178, bemg‘

47,000 tons more than v&ould have sufficed ‘to replace all the losses’ of Brmsh“;,‘ R
shlppmg within that period.  Under the pressure of such' a supply, the shipping -
. market must at any time have been glutted. Occurring commdently with

" universal -commercial depression ‘and’ with legislative changes, it cannot be
matter of surprise that the effect has been dlsastrous and, unhappxly from such
‘a source of difficulty, the rev1val can only be gradual, and the pelfect restoratlon

“must be distant.

-« It'may not be imdeservmg c01151derat10n, before dlsmlssnw the’ subJect and )
‘ ‘your committee, with a view to such consideration, advisedly suggest it, whether’ =
a moderate tax ought not, in fairness to the interests of the United ngdom,‘ ‘

" to be enforced on the admission of colonial-built ships to British registry.

- «That the colonies should be treated as an integral part of the British Emplre,.: i

.and that their mamtenance and encouragement ought to be one of ‘the first 1

- objects of a British' statesman, are prmclples which your comniittee are prepared

Jinflexibly to maintain'; but that all- parts of the Empire should be placed on a -

. footing of real equahty, and any exemptions from burden enjoyed by one portion . -
~be equally met by countervailing: weight for the. protectlon of the remalnder," o

o ‘appears equally con51stent w1t11 ]ustxce and pohcv

Slgned by Antv deley, Dsq Y :
Chamnau of the Commlttee




