
No. 142.j BILLÅ. [1860.

An Act to repeal the Act intituled " An Act to Incorporate
the Sherbrooke Manufacturing Conpany." and to inco)rpo-
rate l' The Sherbrooke Cotton Manuftunring Company.

W IIEREAS Edward Hale, 11. W. Hleneker and John Moore have. rreamble,
by their petition to the Legisiature, rcpresented that the Act pas-

sed in the twentieth vear of Her Majestys reign, iutituled, " An Act 20V. C. c76.
to Incorporate the Sherbrooke Manufacturing Company," granted upon

5 the petition of the ahove-mentioned persons, with others, hath not been
made available for the purposes for whicl it it was enacted, and no
Company hath been formed thereunder : And whereas it is expedient
to repeal the said Act, ai to incorporate the said petitioners, and
others, becoming Stockholders, for the purpose of manufaeturing cotton

10 at Sherbrooke. therefore Her Majesty by and with the advice and consent
of the Legilat ive Council and Assembly of Canada. enacts as follows

1. 'Phe Act passed in the twentieth year of Her Majesty's reign, in- 20 V. c. 176

tituled "An Actto Incorporate the Sherbrooke Manufacturing Com- repeaied.

pany" is hereby repealed.

15 11. The said Edward Rale, Il. W. Heneker and John Moore, with Incorporation
Benjamin Pomroy, Charles Brooks, William Ritchie, R. D. Morkill and of company.
John IIenry Pope, or such of them, and al such other persons as shall
becone Shareholders in the said Company, shall be. and arc hereby
constituted a body corporate and politic in law, by the style of " The

20 Sherbrooke Cotton Manufacturing Company," and shall by that name Name and
be authorized and empowered to carry on at the Town of Sherbrooke the purposes.
business of manuftcturing and working cotton in al] its branches, and
shall, for such purposes be authorised to purchase or ]ease, hold and use
such land, and-water power as may be neccssary for properly carrying

25 on such bisiness,'a.nd also to erect and inaintain the nîecessary mills and
buildings, machinery and appurtenan ces thereof.

11. The capital Stock of the Coipany shall not exceed thie anount capital-
of two hundred and fifty thousand dollars, unless increased in the man- shares.

ner heroinafter provided, and shall be conposed of shares of two hun-
30 dred and fifty dollars each, and it shall be ltvful for the said Company When the

to commence business, and avail theinselves of the powers conferred by Company
this Act, whcn two hundred thousand dollars of the said Stock shall MeU e bm-
have been subscribed for, and twenty-five per centuin thtereof paid in. ;ess.

IV. The said Edward Hale. Rl. W. -leneker. John Moore. Charles Provisional
35 Brooks, and Benjamin Pomroy, shall be and are hereby constituted COMnittee&

Provisional Directors of the said Conpany-, and shail hold office utntil tlieir powers.
Directors under the provisions of this Act shall be elected by the Share-
holders, as hereinafter provided, and until that time shall coustitute the
Board of Directors of the said Company, with power to open Stock

40 Books, receive applications for shares, andto allot shares to and amongst
the said applicants, and to receive deposits on the shares so allotted.


