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of the said corporation, as the members and stockholders of the said cor-
porationshall deem necessary, and also for the purpose of choosingseven
directors, being stockholders and members of the corporation, under
and in pursuance of the rules and regulatiops hercinafter made and
provided ; which directors so choscn shall choose out of their number §
a President, and they shall have full power and authority to manage -
the concerns of the corporation, and shall commence the operations of
the said bank, subject, nevertheless, to the rules and régulations’ here-
inafter made and provided, at which gencral meeting the members and
stockholders of the said corporation, or the major part of them, shall 10
determine the mode of ¢ransferring and disposing of the stock and
profits thercof, which being entered on the books of the corporation
shall be binding on the stockholders, their successors and assigns until
aJtered at any other general meeting of the stockholders.

Retirementof 5 Thyree of the directors shall annually go out of office in rotation 15

Diteetors:  yut the three directors so retiring shall be eligible for re-election.
énnmﬂ] 6. There shall be a genernl meeting of the stockholders:and mem-
caera

bers of the said ‘corporation to be annually holden on the second
Wednesday of March in each year at Halifax, at which annual
ineeting all vacancies in the board of directors shall be filled up, and 20-
after the clection of directors in the place of those who shali have gone
out of office by rotation or otherwise, the directors shall annually
choose one out of their number as President for the ensuing year, or
until another is chosen in his room. In the choice of divectors the
stockholders shall vote according to the rule hereinafter méntioned. 25

weeting.

Appointzent 7, The directors shall have power to appoint such oficers, clerks and
ngc officers,  omvants as they shall think necessery for esecuting the business of
' the corporation, and shall allow them such compensation for their -
respective services as to the directors shall appear reasonable, all
which, together with the expenses of buildings, house rent, and all 30
other contingencies shall be defrayed out of the funds of the corpora-
tion and the said directors shall likewise exercise such other POiTers
and authorities for the well regulating the affiirs of the corporation,
as shall be preseribed by the by-laws and regulations of the same.
gi"r‘;‘c‘:x:’ S. The business of the corporation shall be transacted by such
. number of the dircctors as shall be determinerd on'Ly the stockbolders,
and specified in the by-laws, of vwhom the Fresident shall always e
one, hut in case of sickness and necessary temporary absence, the
directors present mnay choose one of their hoard as ehairman in his
stead; the President, v such chaimman, shall vole at the Loard as 40
a direcior, and in case of their being an cqual number of voies forend
agalnst any question before them, the President or chairman shell aiso
have a casting vote.
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9. No person shall be eligible for or continued to be a director
unless such person is a stockhplder, and holding and owning 1ot less 45.
than fifty shares of the capital stock of the said corporation, upon
whose shares all instalments called in shell have been fully paid, and
no person chall be ecligible for or continue to he a director of the cor-
poration who isa director or a co-partner in trade of a director of any .
other bank whatsoever. And if any directox of the said corporation, 30
shall, while he is in oflice, cease to hold fifty shares in the said stoek,
or shall hecome a director or a co-partner-in tiade of & director in any
other bank whatsoever, such director of the said corporation shall
fortwith go out of office and ccase to be a direcior, .another director .
shadl be chosen in his stead as hereinafter directed. BN 1.8
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