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THE PRICE OF INCOMPETENCE. Bank of Montreal. Its entity for suffering and punish-
____  ~ ment remains. Everything will be clear one of these

It is a miserable exercise to club unfortunate peo first days, 
yfc when they are down. As the affair of the Ontario The great cause for gratuiation is that there was
Bank has reached the courts of justice it might seem no panic. For that blessed consummation the de- 
m obligation to fairness to refrain from discussing a ctsion to see all necessary liquidation tbrougb witli 
ost which is sub-judice. But, however pitiable the open doors is mainly responsible. The credit belongs
plight of the president, directors, and general man- to those Toronto bankers who had a certain interest 
agement of1 the Ontario Batik may be, their individual in preventing the putting up of the shutters of a large
misfortune is eclipsed by the greater disaster to over financial institution whose headquarters were in their
three hundred shareholders, and the harmful prejudice citv—a city which likes to think of itself as going to 
which this most lamentable collapse creates with re- obtain the financial primacy of the Dominion.

sped to financial institutions, which handle millions of The proof and puhishment of grievous crime are 
other people's dollars. The calamity that has come is jn t(ie right hands. There is no need to fulminate
the very thing which the directors were elected to pre- a gainst the unhappy individuals who failed in the
vent. Charily is all very fine, but there are such things j things they were appointed To achieve. There is a 
« responsibility and justice. v line of difference between crime and incompetence.

To those «bo take the trouble to think, the events The admitted falsification of returns might have taken

oi the last week ,„.\o vindicated the Canadian banking plâce under the noses of competent directors. But it
system as a system. But most people do not think could scarcely have continued for halt a decade—for
rerv carefully, nor are they as well informed as they a series of sixty sworn reports, and a whole fortune of 
should be. It is unhappily true* that the sins of I dividends. It is not necessary to (probe behind the
omission which are so clearly attributable to certain sighing of false statements to find proof of incom- il 
financiers have put the whole profession of finance to petence. The trail incapacity is over the whole of t 
*n open shame. No system that will ever be devised the week's disclosures. Following up that trail is only
Wll eliminate the propensity of human nature to so much more proof of the clamant need for directors 
break down. - who direct. ' . 4

Except that the Ontario Bank has been wrecked. The Royal Bank desired to buy the Ontario Bank.

fuît the shareholders are In parlous case : that the Negotiations were opened. The Ttoyal Bank found 
Ute kc"«ral manager and the president are under that the capital the Ontario Bank was wiped out.
Prosecution for making false statements to the Govern- Jt was at first willing to buy; and: it is said, offered 

extending over several years, the history of the one share of its own for two* of the ill-fated institution.

„ 5cvcn days is a little more obscure than is gener- The Royal Bank operates considerably in the West
aly supposed. The places.of business of the Ontario Indies. The milky revolution in Cuba came along; 

ink Were last Saturday placarded with announce-, and decided the Royal directors against loading them*

mçnts that “This is the Bank of Montreal." It was selves with a strenuous reconstruction in Canada, 
popularly supposed that the burden of loss had been ft is understood that the Royal Bank advised the 
hZ\ KCare<^ ^or : and that the Ontario Bank bad been frightened directorate in Toronto to apply- to the Rapk

««orbed, lock, stoflk and barrel. But the Bankers’ of Montreal, as being the strongest institution for the 
^“oaat/on has since appointed a Curator, and an crisis which could hot long he delayed. . There
R ï*1? Board to deal with the affairs of the^Ontario is no fault to find with the Bank of Montreal for 

r®1 it is scarcely possible to he quite sure how far utilising an opportunity to acquire the assets of an 
f Ontario Bank is dead or alive. Its assets go to the institution with which there was nothing wrong cx-
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