THE STANDARD'S FINANCIAL SECTION

g

.

-

-

TORONTO GRAIN
QUOTATIONS

Toremto, Aug. 16.—Manitoba Oats,

MARKET RESUMES | STOCK MARKET
DULL COURSE

pisinc | DULL AFFAIR

TERa R . e 0. 3 cow, 88 18 Fort Wik
Foieign Situation Served as a/ §iandard Oil Only Issue to|Y® 2 €. 9 12, in store For

| iam; No. 1 Vo, 1 teed,
Detrn’cm to Anv Cx)nslruct-‘ s A ‘lmm. ho: 3, 94 1-2; extma No, s
- 3 : Show Any Activity. |94 1-2; No. 1 feed, 90 1-a; No. 2 feed,
ive Efforts. | ‘

New York, Aug 16.—The stock!
market today resumed ita recont dall;m
and torturces couuse, Lie fovaigi w!;; it
athoy and further movement of funds jh
from thiz point to g ultund centres| Trading was very

Wheat, No. 1 northern,

COWANS.) ¢ ¥
LN ; No. 2 northern, $312; No. 3

York, Aug 16.—The st
y 3.09

as an extremely dull aiai m, $3.09.

‘\::\ l»‘, ...: ‘," and t\n'mlrm\utl American Corn, No. 3 yellow, $1.95,

he afternoon and ti ; { Ll SraEE T ot ik

sion for that muuﬂ'.;“"m al, trac oronto, promp

light and prices ment

New
ket

ire S

] | iy.] Canadian Oorn feed, nominal
1 ad listlessl siderable aotiv- .
o a~ the chi rarts to any [woved listlessly. Considera g - . s
mt‘ﬁil\'u“gﬂu‘mr [ develped in Standard Ol \ss*uos"_IX\I“IL‘W{'“‘{B‘;A‘IE. li\l‘.!m:;h‘:l :‘v:'l
l\wal\\\.,u..em\ yver. e weeR-end i Standard O of N. J,, sold up to}iam, it :\l -H. uA o f(\lpd..
o s ¢ -A;\i W vguin of 14 points. This strength rejected, 3-8; d,

181 !
[$1.14 1-8.

ibuted the bellef that this S
§ s G , O Al 126 to
ke some action in th ‘ls“l:\lrl(‘_‘, DA, T
oking to a weadjust- P00
e bl Ontario Oats, nomninal,
¢ ommon stock | Row 'Na.-9 nomnial
: +) wo-lrench boan at ma-!  Standard O of N. Y. ie sadd to be| Rve. No. 2, + nomuial.
part of the Aaguo-lrsach i bt e sub«iivide its| Buckwheat, nominel
turity K o :q“ 4 as, No. nominad
Reports from ReLe A i o Flour, winter in jute bags,
nial x =) i s ! ent standard, prompt ship-
kpown | ment. deiiversd at Montreal, Sl;.':ﬂ!,l
< ¢ Rnow1 4
e ST wive | TODONto, noaninal.
Whalen would s00u sarrive 7 - |
Manitoba Flour, zovernment stand

n N. Y. from cid, Sates 287,500 \

s e : jard, $14.85,

! ~ Millteod, Maes,  delivered at

beagibhe CHICAGO GRAIN '\).»xl- ;iu | . : “:‘:N, good
S o s e (feed flour,

Aug Closing wheat—!

1 \Mareh ®

n--September 4 December, i Uolor-Blindness
fu g educated than among unedu-)
O September  687% Decewmber, | cated people.
LY S !
ik, September, 26 00; Qctober !
3 i
rd Septembher 18.8 Qotoher, |
September, 17.20; October, Every Day A

Wheat

= DOLLAR

:::'\“ :1:‘“ F-
N. Y. COTTON MARKET @

At The

McDougall
e Y Investment
N. Y. QUOTATIONS e | e
el S ol Pae
e beginning next
; Because—

The Dollar Invested Now With
Prices at their Peak, or Nearly
So, Will Have Twice the Value
When Commodity Prices Have
Sharply Declined,

NQTI(YE is hereby givem that a
DIVIDEND of THREE Per Cent.
upon the paid up Capital Stock of
this Institution has beea declared for

We will be glad to discuss bar-
galns with you.

’og  bi% | the curremt quarter, payable on and
4 118 after WEDNESDAY, the FIRST DAY s z
1 12416| OF SEPTEMBER next, to share- J. M. RObmson & SOI S
g 12 12 holders of record of 31st July; 1920 Established 1889,
3 FREDERICK WILIAAME-TAYLOR, St. John, N. B,, Moncton, N. B,

General Manager,
Montreal, 20th July, 1920.
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i By order of the Board,
| Fredericton, N.B,
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The Provincial Bank of Canada

BOARD OF DIRECTORS.

President—Hon. Sir HORMISDAS LAPORTE, P. C,
Montreal, Director of Canadian National Rallways.

Vice-President—Mr, W. F. CARSLEY .

Vice-President—Mr, TANCREDE BIENVENU, Directer Lake of the
Woods Miliag Co., Director Credit Foncler, Franco-Canadien.

Mr. G. M. BOSWORTH, Chairman anadlan Pacific Ocean Services,
Limited.

Mr. L. J. 0. BEAUCHEMIN, President Lib B hemin, Limit

Mr. MARTIAL CHEVALIER, General Manager Credit Foncier Franco-
Canadien.

Hon. NEMESE GARNEAU, C., L, Quebec, ex-Minister of Agricu.ture.

ex-Mayor of

BOARD OF CONTROL FOR SAVINGS DEPARTMENT.

President—Hon. Sir ALEX. LACOSTE, K C, ex-Chiet Justice, , Pro-
vince of Quebec. :
Vice-President—Hon. N. PERODEAU, M. P, Minister without Port-
folio in the Quebec Government.
Mr. 8. J. B. ROLLAND, President Rolland Paper Co.

HEAD OFFICE.

Mr. TANCREDE BIENVENTU, Genera! Manager.
Mr. M. LAROSE, Chief Inspector.
Mr. J. A. TURCOT, Secretary, Mr. CHS, A. ROY, Credit Department,

ONE HUNDRED AND SIX BRANCHES,
And
151 Sub-Branches in the Provinces of Quebes, Ontario,
And Prince Edward island.

New Brunswick
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Twentieth General Annual Meeting
VINCIAL BANK OF CANADA, held o
noon

Were present

of the Shareholders of the PRO-
August 1llth at twelve o'clock,

Hon. Sir Hormisdas lLaporte, Hon. Sir Alex. Lacoste, Hon. H. B. Rain-
ville, Messrs. G. M. Bosworth, Doctor J. A. Leblanc, Martial Chevalier,
S. J. B. Roliand, L. J. O. Beauchemin, Hon. N. Perodeau, Hon. N. Gar-
neaw, H. G. Lajoie, Pbilemon Cousirsau, Pierre Drapeau, Levis, Que.;
fhomas Prefontaine, ir.. Mathias Tetrault, L. A. Lapalme, Panl Meriot,
representdtive of Alphonse Racine, Lumited; Alexandre Lacoste, Alphonse
Aumont, . 8. Mackay; Charles A. Efanchaud, A. Dufort, J. L . Gravel,

Raoul Bastien, Hon. G A Simard, Tancrede Bienvenu.

1910e'920, G
REPORT.—SUBMITTED BY THE BOARD OF DIRECTORS TO THE
GENERAL ANNUAL MEETING OF THE SHAREHOLDERS, 11TH
AUGUST, 1920.
Gentlemen:

We have the honor t
and Loss and the B
the closing of its tw
ment covered a per

submit to yo: for approval the account of Profit
statement up to the 30th of June last, date ot
tieth year. As you are aware, the preceding state-
of eighteen months.

In spite of the very great increase in charges, consequent on the ad-
vance in the high cost of living, the results of our operations are very
sfactory. After deduction of all costs of management, provisions for
bad and doubtful debts and sinking funds, the account of Profit and Loss
hows a net profit for the year of the sum of $333,882.22, an appreciable
inciease on preceding annual results.

The inventory of the Bank's A:9:ts has been made with great care
and prudence, following our habitua rule. Expenses in connection with
the opening of all branches and agencies of the Bank have been completely
wiped out, and the figure representing the valuation of safes and furniture
appears in the assets for a considerably reduced sum.

We should mention the total amount of taxes paid to the Federal and
Provincial Governments and to Municipal Corporations amounting to the
large sum of 423,

The staten submitted showsassets totalling to $39,077,524,
against $31,6 79 on the 30th of June, 1919, an increase of $7,384,145.

On the cr¢ side the total obligations due to the public for deposits,
ete., is §36,788,063, as against $28,5694,720 in the preceding statement, an
increase of $7,193,643.

In accordance with the measures of prudence hitherto always observ-
ed, which bave assured the Bank’'s success and high credit, your Directors
have seen to it that liquid assets to a high degree form a large part ot
the Bank's assets; the Treasury is amply supplied; moneys in cash and in
bank amount to the sum of $9,264,496, which, with Bonds of the Govern-
mefit of the Dominion of Canada and of the Allied Powers., Canadian Mu-
nicipal Bonds and loans on demand guaranteed by securities pledged, rep-
resent a total of $26,489,528, being ap)ve 74 per cent of the Bank's obliga-
tions to the public.

as

S P .
SATISFACTION

There is a World of
Satisfaction when buying
Preferred Stocks to know
there is Security as well
as Established Earning
Capacity behind them.

Government,
Municipal

and

Corporation

The head office of the Bank and all its branches and agencies have
been visited, and the business transacted during the period under review
has been carefully audited by competent officers.

Furthermore the auditors duly named by the shareholders have made
an examination of the essets and liabilities of the Bank in conformity
with the Bank Act. Their certificates appearing on the general statement
shows that they have been perfectly satisfied. The Commissioner-Censors
(the Permanent Commission of _Control for the Savings Department) have
been most devoted in the care they have taken as appears sufficiently
from their report which will be presented to this meeting.

As in the past, the staff has been unsparing in its co-operation. On
our part, we have taken into account their needs resulting from the high
cost of living, and we have #one our best to help them to meet these new
charges by increasing salaries and granting special allowances. More-
over, this year, we have added the large sum of $45,000 to the -ial Re-
serve Account for the creation of a8 Pension Fund, and we rest assured
that our officers and employees appreciate the extent of our efforts,

PROFIT AND LOSS ACCOUNT AS ON JUNE 30, 1920.

CREDIT
Balance at credit of Profit and Loss account,, June
30,.2910 ,........ Srran RSP ENRENEL apsw AENTSES 44,692.52
Balanee of Premiums New Stock (Issue January 31,
71T R RS RS R e IR e ST e 9,750.00 G
Profits for the year ended June 30, 1820, after de- §
ducting charges of management, interest due b
to Depositors, rebate on current discounts ($65,
212.87) and full provision for losses and doubt-
ful debts

—— § U88,324.74
DEBIT

Appropriated as Follows:

Quarterly Dividend at the rate of 8 per cent per
annum on paid-up capital, as follows:
Paid October 1, 1919......... .« $39,223.96
Paid January 2, 1920, .. 39,702.66
Paid Aprii 1, 1920. .. . 40,000.00
Payable July 2, 1920......... Seoi.es 40,000.00
* —§ 158,926.62
War Tax on Bank Note Circulation to June 30, 1930, = 20,931.21
Written off Bank Premises, Real Fstate, I u r niture
and Fixtures (Special Reserve)........ S en 00000
Provmm: for a Pension Fund (Total to date, $100,-
000.00) :

........................ AR SRS R | ) T
Transferred to “Reserve Fund” June 30, 1919 .,..... 100,000.00

$ 349,857.83
Balance of Profit and Loss carried forward ........ 38.466.90

—F 388,324.74

<os . $1,000,000.00
100,000.00

Reserve Fupd:
Balance at credit, June 30, 1919...
Amount carried, June 30, 1920

tee s “ .
b
$1,100,000.00%

OCompared with the Books and Found Correct:
(Signed) J. R. CHOQUET, Chief Accountant.
(Signed) M. LAROSE, Chief Inspector.

For the Board of Directors.
(Signed) H. LAPORTE, President,

(Signed) TANCREDE BIENVEND,
Vice-President and General Manager.

GENERAL STATEMENT OF THE BANK ON JUNE 30TH, 1920.

LIABILITIES

Deposits not bearing interest........ PR S R T .
Deposits bearing interest including interest accrued to date
Balance due to Dominion Government. .. ...
Balances due to Provincial Governments . .
Balances due to other Banks in Canada b
Balances due to Banks and Banking Correspondents in the Unit-

ed 'Kingdom and Foreign Countries

Total, Obligation td the Public

...... $35,788,863.15
2,000,000.00,

Capital paid up

4or Pension -Fund.,, .. . e 100,000.0
Reserve Fund: ....,..... gt 1,100,000.00

Balance of ‘Prefit-and Lass carnied forward ... .. 38.466.91

$39,026,830.06

Liabilities not included in the foregoing ....... 50,694.38

Pt RS
$39,077,624.44

ASSETS > >
Gold and Silver Coin Ourrent

Jand Silver Coin Ourrent................ 138,967.75
Dominion Government Notes. 2,847,198.00
Notes of other Banks..... 631,480.00

Cheques on other Banks..

. 3,127,591.19
Due by other Banks in Canada. 6.9

$9,264,496.82

Dominion and Provincial Government Securities not exceeding
manrket value

QIRON YOIID vovoesonsinnvin sna e ia o0 CO Rl e it 2,692,133.94
Canadian Municipal Securities and British, Foreign and Colonial

Public Securities other than Canadian .......... ........ 4,695,714.84
Rallway and other Bonds, Debentures and Stocks, not exceed- :

Ing market VRI®. . iv iliiliiiea il L 1,917,739.39
Call fmd Short Loans n Canada on Bonds, Debentures and

SUOOKS .. i S LI LT S S ¥ e S e S B 7.919,449.94

—
$26,489,528.93

Loans to Cities, Towns, Municipalities and School
districts

............................. co b 984,844.67
Current Loans and Discounts in Canada ..., .... 10.959.&37.15 .'.)
B e s
$11,944,701.80 .
Less rebate of interest on both ftems. ... .... .. 65,'.’(1)1.’.87 '/' '

i ~————§11,879,488.98
Deposit with the Dominion Government to secure Bank Note e 8

Circulation

............. PR e e aee b

Overdue debts, estimated loss vided for ... gg?g(ﬁ
Real Estate other than Bank premises........ .. Sasb e g U 7,500.00

Bank premises including Furniture and Fixtures, at not more =
than cost, less amount written off ........ G verionse vk 278,719.9
Mortgages on Real Estate sold by tha Bank o 1?‘47".!7
Other Assets not included in the foregoing ...... Sseh s 876:371-:.90
e id
$39,077,524.44
—

Compared with the Books and Found Correct: it

(Signed) J. R. CHOQUET, Chief Accountant.
(Signed) M. LAROSE, Chief Inspector,

For the Board of Directors:
(Signed) H. LAPORTE, Prestdent,
(Signed) TANCREDE BIBNVENU,
Vice-President and General Manager.
e,

SHAREHOLDERS' AUDITORS' CERTIFICATE
To the Shareiolders of
THE PROVINCIAL BANK OF GANADA Q ¢

In accordance with the provisions of efib-sections 19 )
66 of the Bank Act, we report to the Shareholders as !al.\uw‘::d o

We have examined the above balance sheet with the books &t Head Of-
fice, and with the certified returns from the branches. We have obtatred
all the information and explanations that we have required and are of opin-
fon that the transactions of the Bank which have come under our notice
have been within the powers of the Bank.

In addition to our verification as on June 3th, 1920 during
year checked the cash of the Chief Office and verified the — ,.::L
senting the investments of the Bank at #s Head Office and cipal
branches, and found them to agree with the books of the Bank.

The above statement to which reference is made in the report
Directors is properly drawn so as to exhibit a true and a correct ﬂ:t"l;:
the state of the Bank's affairs according to the best of our fuf

the explanations given to us as shown by the books of the ormation and

(Signed) ALEX. DESMARTBAU, L1C,
(Sigued) J. A. LARUE, C.A., .Q‘Gb.&m

Montreal, July 28th, 1820,

At a sub i

Some of Ol:lr present It gives us great pleasure to annnounce to you that the third issue of
attractive oEenngs are: capital of ONE MILLION DOLLARS of date the 31st May last, was over-
S subscribed by a large margin, and was almost completely paid up by the
30 shares second of July, date fixed for the payment of the first instalment This
illard’s Choco! Lid new issue brings the paid-up capital of your Bank to the sum of THREE
- Wi % s lates MILLION DOLLARS. In this renewed and spontaneous answer to our call,
0 yie h Stock B i
(th t onus) we realize as' unequivocal manifestation of the confidence inspired by the
8 C. Provincial Bank of Canada throughout the four Provinces, in which it now
5-90 p.c. to 7 1'2 p.C- 30 ‘: counts a great number of Jiareholders, 106 regular branches and 151 sub-
e 7 shares agencies.
i S A notable in%reane in commerciel discounts has marked the period of
MONTREAL SALES We have a very com- Gunns Limited Partici- business under review. We lave a'ways come to the assistaace »f our cus-
H & : pqﬁng 7 pc. tomers, and we feel that in doing so we have contributed in the measure
(McDOUGALL & COWANS.) plete list. Before invest P of our means to the progress of trade and industry in this country, a pol
B Asked ing secure particulars 10 shares Goodyear 7 p.c. ||icy which we intend to continue in the future.
American Pfd ......... oie &3? g The balance of trade with the United States this year shows a heavy
Abitibi WA “: of our offenngs- We shall be glad to deficit against our country. We nnkc’onvinced that it is the imperative
Brazilian and P. 4 duty of Canada to reform its position in this regard, for such an adverse
Brompton .......... (A‘“Q - ha"e your request for full balance is without doubt the first cause of the depreciation of our currency
Canada Car Pfd. 949% | details. in the United States. An intense utllization of all our resources, economy
((::a.uaga CCemt'r;Y e * P and production to the utmost extent and most important of all restriction of
Caznada Cemen v . luxuries, will facilitate the task to which of necessity conditio:
Coneia Coron .. |8 EasternSecurities|| MAHON BOND | wiciie oot oo
Detroit United XD 4 ¥ 5 4
. . - FOR THE BOARD OF DIRECTORS.
e N Limited || CORPORATION, Ltd A
) £ ] . Signed) H. RTE,
Dom Canners . Ompaﬂy, Iml e 101 Prince William St President. (Signed) TANCREDE BIENVENT,
Dom Iron Com e m Street, Vice-President and General Manager.
Dom Tex Com.... 114 St John N B St. John, N. B. a neral Al T.
Laurentide Paper Co . ) . =
MacDonald  Cotm i Halifax, N. S Maln 41845, P. 0. Box 763,
Mt L H and Power.. 82 b - REPORT OF THE BOARD OF THE COMMISSIONER - CENSORS SUB-
Oglivies ............ oo - MITTED TO THE SHAREHOLDERS AT THE GENERAL ANNUAL
Penman's Limited .. . MEETING:
Quebec Rallway 31 - e —— — — .
Riordon ks il 204 Gentlemen:
Shaw W and P Co..... i & ¢ We beg to report to you on our proceedings since the last General
Spanish River Com....1 116% Ib onndry an cl“n rks td Meeting of the shareholders of the Bank:—
Sganish Rlv;z- Pfd. . ; eUmonF d Ma e wo ) L As usual we have each month verified the investment securities held
Steel Co Can Com. . 68 Engineers and Machinists by the Bank and have been‘ perfectly satisfied,
Toronto Rals s 4 At all times since our Jast report, these securities, added ta the
' Wayagamack ...... - 3 124 Iron andBnnC&stmp. 'H\one W&t |5. amount in the Treasury were more than sufficient to meet the require-
—— e s w. St. h ments of the By-Laws regarding control of deposits in the Savings Depart-
LONDON OILS est .’0 n G. H. WARING, M’am ment, as will appear on reference to the minutes of oyr meetings.
'We refer you with pleasure to the marked increase'in the business of
e T the Bank. The statement of the Provincial Bank of Canada has reached
London, Aug. 16—Closing, Calcatta the important figure of nearly forty million dollars. Its obligations towards
linsced, £38, 10s. Linseed oil, 81s., the public in pact of d its have i d by sevem miilion, one
6d. Sperm oi!, £70. ; hundred and thousand dollars ($7,193,000) and the number of
Petroleum American refined 2s., 1 3- i i now d hundred and eight thousand.
44.; spirits, 2s., 2 3-4d. w Steel, Bolt: Illd RII'IIS Therefore, Gentlemen, we beg to advise you to ap the 1
d mmpuﬂn‘e.mm spirits, 14ls. - . b and the 0 a8 d for the peﬂod'mnt ended.
strain .3 FOR THE BOARD OF COMMISSIONER-CENSORS.
tm G, G6s. WM. LEWIS& SON. ST. JOHN, s Sy (Signed) A. LACOSTE,

s, the follo officary
1 d: Honorable Sir Hormisdas Laporte, P.C., Prenue;’t.' and Messra,
F. OCarsley and Tancrede Blenvenu, Vice-Presidents. 3

At a meeting of the Commissioner-Censors held i after
tors’ Meeting, Sir Alexandre Lacoste was elmqlln m and ll:; :
N. Perodeau, Vioe-President for the emsulng ysar,

e -ﬁl*«mr"’_

(Continped

= 8 1 ad from yesterday,)
" P are GDRISLS. CAIALY abes:]

have bsught nie
hoppiness. The love for whica 1 have
sacrificed my life has failed 2. Not
even the whip of-a royal comumand,
moi even all that I have to cifer, van
give me even five seconds »f happi-
ness."” :
“All that 1 have pleaded for,” Dom-
Il:ay reminded her earpestly, ‘ls de
el
“And what delay do you think,” she
axked, with a aols of passion
in her tome, “Wwould the Leopold von
Rugastein of six years ago have plead-
ed for? Delay! :He found words then
which would have meited an lcebeng.
He found words the memory of which
comes to me sometimes in the night
and which mock me, He had no coun-
try then save the paradise where lov-
ers walk, no ruler but a queen, and
I was she. And now—"

Dominey felt a strange pang of dis-

tress., She saw the unusual seften:
ing in his face ‘and her eyes It up.
“Just for a moment,” she brake off,
*you weme like Leopold. As a rule,
j know, you are not like him. I
"“think that you deft him somewhere in
Africa and” vame home in his like-
ness.” )
“Helfeve that for a little
Dominéy begged enrnestly
“What if it were true?” she aisked
abruptly. “Thete are times whea I do
mot recognise you. There are words
Leopold used to use which I have nev-
er heard from your lips. I3 not- West
Africa~ e sorcerer's paradise? Per-
thaps you are an imposter, and the man
1 love is there still, im trouble—per-
haps il You play the part of BEver-
ard Dominey like a very king of ac-
tors. Perhaps before you came here
you played the part of Leopold. You
arc not my Leopold. - Love canmot die
a: yon woult #tave mé belleve.”
“Now,” he suid eoolly, “you are com-

time,"”

dng round to.my way of thinking. 1|5

heve béeu assuring you, from the very
first moment we met at the Carlton,
that 1 was not your Leopold—ithat 1
was Everard Pominey” 2
“I shall put you to the test,” she ex-
ciaimed suddenly, rising to her feet.
“Your arm, if yqu please.”
She led him scross the hall to
q;whm Jditfle @roups -of - peopls were
gossiping, playing bridge, :“and = Sea-

man thesventre of 'a little ‘groap:  of}

gullible amageur speculators, was lec-
turing on . mines. . They stopped to say
e word or two here and there,
Stephanie’s fingers never left
companion’s arm. They pasted down
8 corridor hang with a collection of
wondérfnl sporting priots. in  which
she affected some Interest, imto a
small gallery which led into the badl-
room. Hefe they were alone. She
Jaid her hiands upon his shoulders and
looked “wp' Tito "his ‘eyea.  Her lips
drew neardr to His.
“Kiss me—upon. the lips, Leopold,”
she ordered.
“There is no Leopold here,” he re-
plied; ““you yourself have said it.”
She came a little nearer. “Upon the
lips,” she whispered.
He held her, stooped down,
hﬂlr lps met. ' Then she stood apart
'om him. - Her ayes were for a mw-
mnent closed, her hande were extend-
wd as though to prevent.any. chance
_Jot. bis. approaching her again.

and

her| @

Stephamie™s hande were extended as thoug!
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