
MARKET RESUMES 
DULL COURSE

STOCK MARKET
DULL AFFAIR

TORONTO GRAIN The Provincial Bank of CanadaQUOTATIONS

Toronto, Aug. 16.—Manitoba Oat». 
No. 3 CvW., 96 1-3, In atone Fort Wil­
liam; Nkx 3, 94 1-2; extra No. 1 feed, 
94 1-2; No. 1 feed, 90 l-a; No. 2 feed
S6 1-2.

Manitoba Wheat, No. 1 northern. 
$3,15; No. 2 northern, $3112; No. 3

Foaeign Situation Served as a 
Deterrent to Any Construct- ! 
ive Morts,

Standard Oil Only Issue to 
Show Any Activity.

HOARD OF DIRECTORS. PROFIT AND LOSS ACCOUNT AS ON JUNE 30, 1920.

CREDIT
Balance at credit of Profit and boss account,, June

30, 1919 ..................................................................................
Balance of Premiums New Stock (Issue January 31,

1919) ........................................................................................
Profits for the year ended June 30, 1920. after de­

ducting charges of management, interest due 
to Depositors, rebate on current die counts ($65.- 
2/12-87) and full provision for losses and doubt­
ful debts .................................................

President—Hon. Sir HORMISDAS LAPORTE, P. C.. ex-Mayor of 
Montreal, Director of Canadian National Railways.

Vice-Ptealdent—Mr. W. F. CARSLEY .
Vice-President—Mr. TANCREDE BIENVENU. Director Lake of the 

Woods Milling Co., Director Credit Foncier. Franco-Canadien.
Mr. O. M. BOS WORTH, Chairman

, (jVlcDOVGAl>L & COWANS.)
16—The stock) New York. Aug 16.-The stock

market today resumed iu recent dull; market was an extremely dull nffaia no™™- _ .. 41 ftK

ir^.r^ïïlrsrïïrrj'r: sa -s
vSLZsc g*»*™»* Wil Cauadiea

og«ru«lve ««tart, K -i. velptvl ™ suadanl Oil issue, , , S, 1 e, "

a*** a* to
ened visibly ou ami ou wmAit tiiatjnw future, looking to a readjust-, .
the French gow-imeit will moat iNjwm? of its com:uon stock. Ontario Oat». ro»» . .
part of the 'A^o-FnatadU loua at ma ! Standard Oil of \ Y is said to he ,,ye. X.°" **■*'•' ««nulal.
t urlty ' formulât Lug p&aa- tx> subdivide ks Buckwheat, uominnl.

ms s
Er'SS*»Montreal, «12.60;

'mnrantm.tt^h'^r 1 CHICAGO GRAIN ! £'”*?
tiooa in shipping's, low priced oils and % ---------------- ‘feed lou-- $'i
motors, and some of the bettor knowu dlm-ago, Aug. 11 Closing wheat—-! 1 " *
tipeolaltles comprising tne rubber December. " ; March. ;S j
chemiuiL textile, food and papor i'om -September. 1.40%; December.' <'olor-6lindness is more common And
groups, in which extreme 'ox*es w 1.23 among educated than among unedu-Msi Sub-Branches in the Provinces of Quebec,
«tended fro mone to about «ive poiir.s Cats. September 68%. December, cateJ people.

The few striking except) >r - t > fhe 68 3-8. 
general reaction included Cruoible; Fork, September. 26 00 ; Çvtober, 29.- j 
end Re.poplege Steel, and among vit--., 75. !
conspicuous sir n $th was shown by. Lard, September. ISv • ; Oototow,
Royal 1 bitch and Shell Transy:rt 19.20
Ftli-il dealings were confusing Some 11.bs, September. 17.20; October,
of the steels, equipments an 1 sug-uial 17.70. 
th-t :i coming forward smartly, win j Wheat
American Car and affiliate! issues/March ..............244 236Vs 338
developed increased Ixcavir. : - Total j December ,. . 239*4 285*4 38t>*4
sales 1.700.IHM) shares i Corn

Conditions affecting the meney September ............ 149% 14.5 4 145%
market were unchanged all -<■: • ! 1 in- j December ............. 133% 122V* 123Vs
being made at seven p-*r »• *nt.. las Oats
week's ruling quotation. with only September 
nominal sums available for thirty andi December 
sixty via y loan-

. Bonds, including Liberty an-i In 
national issues, were irregular on 
limited dealings. Total s : v , par 
value, aggregated $8,375.000 

Old U. S. bonds unaltered on call.

$ 44,616.52
New York, Aug

9,760.00anadlan Pacific Ocean Services,

Mr. L. J. O. BEAUCHEMIN, President Librairie Beau chemin. Limitée.. 
Mr. MARTIAL CHEVA1JER, General Manager Credit Fonder Franco*

Hon. NRMBSE GARNEAU, C., 1*, Quebec, ex-Minister of Agrlou.ture. 323,982.28
$ 388,334.74

DEBITBOARD OF CONTROL FOR SAVINGS DEPARTMENT.
President—Hon. Sir ALEX. LACOSTE. K. C„ ex-Chlef Justice,. Pro­

vince of Quebec.
Vice-President—Hon. N. PERODEAU, M. P., Minister without Port­

folio in the Quebec Government.
Mr. S. J. B. ROLLAND, President Rolland Paper Co.

Appropriated a» Follows:
Quarterly Dividend at the rate of 8 per cent per 

annum on paiid-up capital, as follows :
Paid October 1, 1919..
Paid January 2. 1920..
Paid April 1, 1920....:
Payable July 2. 1920...

....... 839.22S.96

.............  39.702.hti
• ........... 40,000.00
* ............ 40,000.00

HEAD OFFICE.
Mr. TANCREDE BIENVENU, General Manager.

Mr. M. LAROSE. Chief Inspector.
Mr. J. A. TURCOT, Secretary, Mr. CHS. A. ROY, Credit Department.

-, m 6 368.926,62
war Tax on Bank Note Circulation to June 30, 1930, 20,931,21
Written off Bank Premises, Real Estate, Fur niture

and Fixtures (Special Reserve).................................
Prefer a Pension Fund (Total to date, $100,-

Transferred to “Reserve Fund" June 30, 1919

.. 26,000.00delivered at 
; good; rf>. $«)11 bran, $52; 

15 tu *4 00. 45,000.00
300,000.00ONE HUNDRED AND SIX BRANCHES.

t 349,957.83 
$8,466.90Balance of Profit and Lose carried forwardOntario, New Brunswick

And Prince Edward Island. < 388.334.74Reserve Fund:
Balenoe at credit 
Amount carried, June 30, 19-20....

* t. June 30. 1919.. ..$1,000.000.00 
... 100,000.00Twentieth General Annual Meeting of the Shareholders of the PRO­

VINCIAL BANK OF CANADA, held e.i August 11th $1,100.000.00.at twelve o’clock. Oompared with the Books and Found Correct* 
(Signed) J R C HOQUET. Chief Accountant. 
(Signed) M. LA/ROSE, Chief Inspector.Were present: <

Hon. Sir Hormisdas Importe, Hon. Sir Alex. Ijacoste, Hon. H. B. Rain­
ville, Messrs. G. M. Bo#worth, Doctor J. A. I^blanc. Martial Chevalier, 
S J B Rolland, L. J. O. Beauchemin. Hon. N. Perodeau. Hon. N. Car­
neau, H. G. Lajoie. Philemon Cousinsau, Pierre Drapeau, Levis, Que.; 
Thomas Prefontaine. jr.. Mathias Tetrault. L. A. La palme, Paul Meriot. 
representative of Alphonse Racine, Limited; Alexandre Lacoste. Alphonse 
Aumont, F. S. Mackav; Charles A. ETanchaud. A. Dufort, J. L . Gravel, 
Raoul Bastien, Hon. G A. Simard, Tancrede Bienvenu.

For the Board of Directors.
(Signed) H. LAPORTE, President.
(Signed) TAN-ORBDE BIENVENU.

Vice-Presddent and General Manager.

GENERAL STATEMENT OF THE BANK ON JUNE 30TH, 1920. 

LIABILITIES

70*4 66% 68% 
68 68%70

Deposits not bearing interest............................. . « i is rm *q
Deposits bearing interest Including Interest accrued to date! X 35 175 7M M
Balance due to Dominion Government................. » 47-arstv
Balances due to Provincial Governments.........  ............................
Balances due to other Banks tn Canada . ......................... 1 i«i 17
Balances due to Banks and Banking Correspondent. in the Dnit-' 

ed Kingdom and Foreign Countries

K Y. COTTON MARKET 191f- 920.
REPORT.—SUBMITTED BY THE BOARD OF DIRECTORS TO THE 

GENERAL ANNUAL MEETING OF THE SHAREHOLDERS, 11TH 
AUGUST, 1920.

Gentlemen: « „

(McDougall and Cowans -
High Low Glose

January ....................28.80 28.0.3 28.03
1 March ....
I October ...
I December

28.50 27.62 27.82
N. Y. QUOTATIONS ...30.80 29.65 29.65

.. .29.83 28.65 38.67
513460.07We have the honor to submit to y»i for approval the account of Profit 

and Loss and the Bank's statement up to the 30th of June last, date of 
the closing of its twentieth year. As you are aware, the preceding state­
ment covered a period of eighteen mouths.

In spite of the very great increase in charges, consequent on the ad­
vance in the high cost of living, the results of our operation# are very 
satisfactory. After deduction ol’ all coats of management, provisions for 
bad and doubtful debts and sinking funds, the account of Profit and Loss 
-hows a net profit for the year of the sum of $333,882.22, an appreciable 

linciease on preceding annual results.
The inventory of the Bank's Ais.ts has been made with great 

and prudence, following our habite* rule. Expenses in connection with 
'he opening of all branches and agencies of the Bank have been completely 
wiped out, and the figure representing the valuation of safes and furniture 
appears in the assets for a considerably reduced sum.

We should mention the total amount of taxes paid to the Federal and 
Provincial Governments and to Municipal Corporations amounting to the 
large sum of $48,423.

The statement submitted shows assets totalling to $39,677,524, as 
against $31,693,379 on the 30th of June. 1919. an Increase of $7,384445.

On the credit side the total obligations due to the public for deposits, 
etc., is $36,788,363", as against $28,591,720 in the preceding statement, an 
increase of $7493,643.

In accordance with the measures of prudence hitherto always observ­
ed, which have assured the Bank’s success and high credit, your Directors 
have seen to it that liquid assets to a high degree form a large part of 
the Bank's assets: the Treasury is amply supplied ; moneys in cash and In 
bank amount to the aum of $9,264,496. which.* with Bonds of the Govern- 
meet of the Dominion of Canada and of the Allied Powers. Canadian Mu­
nicipal Bonds and loans on demand guaranteed by securities pledged, rep­
resent a total of $26,489,628, being a*>ve 74 per cent of the Bank’s obliga­
tions to the public.

The head office of the Bank and all its branches and agencies have 
been visited, and the business transacted during the period under review 
has been carefully audited by competent officers.

Furthermore the auditors duly named by the shareholders have made 
an examination of the assets and liabilities of the Bank in conformity 
with the Bank Act. Their certificates appearing on the general statement 
shows that they have been perfectly satisfied.
(the Permanent Commission of Control for the Savings Department) have 
been most devoted In the care they have taken as 
from their report which will be presented to this meeting.

As in the past, the staff has been unsparing in its co-operation. On 
our part, we have taken into account their needs resulting from the high 
cost of living, and we have #ane our best to help them to meet these new 
charges by increasing salaries and granting special

$33,496,983.12

. 2,246,873.00 
4.307.03 

40,000.00

(By McDougall & Cowans)
Open High i-uu Ci>r'6 

Am Car Fdy '3'. 134 1334
Am Loco ........ 94*4 94 34 4l- 94 a*
Am Sugar ! !4 I14'„- 114 114^
Am Smelting 54"s 
Am Woolen .. 76'
Am Tele ........ 96
Anaconda . ... 51:'s 51 503* 50

34 34 334 334
814 SOS 804
36 34 4 344

1054 1044 104 4
73% 72% 73%

GOLF TOURNAMENT.
, An liner-Provincial Ladies' Golf 
I Tournament is scheduled to take place 
' ai Huilifux begimiiitrg next Monday, 
j Play will be on (he Halifax links, 
j Those attending from the Riverside 
Golf and Country Club are Mrs. Harold 
Schofield, Mrs. N. R. DesBvtsay and 
Miss Bessie Da weou.

Notes of the Bank in Circulation................
Unclaimed Dividend ................................. .. [ * ! !
Quarterly Dividend, payable July 2, 1920

Total, Obligation td the Public................
Capital paid up.......................................... ..
Reserve for- Pension Fund......................
Reserve Fund .................... -........................
Balance of Profit and Leas carried forward

. .$35,788,863.15 y 

.. 2,000,000.00/ 
ioo.ooo.oow 

.. 1,100,000.00

Because—764 764

The Dollar Invested Now With 
Prices at their Peak, or Nearly 
So, Will Have Twice the Value 
When Commodity Price# Have 
Sharply Declined.

We will be glad to discuss bar­
gains with you.

Am Can .
Atchison . .. 80% 
Balt and Ohio. 34% 
Bald Loco ...1044 
Beth Steel .. 734 
B R Trans. .. 10 
Ban and Sup. .19 4 ..
Cues and O .. 564 

.. 26

38,466.91

BANK OF MONTREAL $39,026.830.06
50,694.38

Liabilities not included in the foregoing

jVTOTICE la hereby given that a 
1' DIVIDEND of THREE Per Cent, 
upon the paid up Capital Stock of 
this Institution has been declared for 
the current quarter, payable on and 
after WEDNESDAY, the FIRST DAY 
OF SEPTEMBER next, to share­
holders of record of 31st July, 1920.

By order of the Board, 
FREDERICK WILLIAM6-TAYL0R, 

General Manager. 
Montreal, 20th July, 1920.

$39,077,524.44

ASSETS
Chino
Cent Leath .. 52% 53% 62% 63%
Can Pac ..........117 118% 117
Crucible St! .132 17Ï5 132
Erie Com -.12% 12% 12 12
Erie 1st Pfd.. 19 .............................
Gt North Pfd. 73 73% 73 734
Good Rubber. 524 53 524 53
Gen Motors .. 214 21% 21 214

31% 314 31%
81 814 Sl%

Gold and Stiver Cadn Current................................. iqsocvvq
StriE1 Note?:::::::::........... ...............

Clequea on other Banks........................................"" j...........................
Due by other Banks In Canada........................... ..................... 2 K« Me i
Balances di.e by Banks and Banking Correspondents elsewhere

than in Canada................................................................. «*2,263.77

118%
134% J.M. Robinson X Sors

Established 1889.

St John, N. B., Moncton, N. B., 
Fredericton, N.B.

$9264,496.82Gt North Ore. 314 
Indus Alcoh.. 814 
Inter Paper... 77 
Strom berg .. f.S4 70 
Atlantic Gulf 1344 
Inspir Cop . 45% 45% 45% 45%

174 • ■

Dominion and Provincial Government Securities not exceeding
market value ........................................ ^

Canadian Municipal Securities and British, Foreign and boloniai
Public Securities other than Canadian , Sa: 7I,
toagy m2?k«,bvll5mdS' Del,e,lturea and Stocks, not exceed-

01,1 Stock8*"™* L°anS Canada on Bond*. Debentures and

«S’a 2.692,133.94

Kan Cy South 
Kenn Copper. 23% 24 
TVler Mar Pfd 
Mexican Pet .166 
Midvale Stl .. 39$.
Miss Pac . . 25% 33
NY XH and H 32% 33 
N Y Cent ... 71 
Pennsylvania 
Pre<s Stl Car. 96 
Reading Com S7% 874 87
Republic Stl.. SI ’824 si 

794 76

SATISFACTION236» 24 .... 1,917,739.3973
157 % 154% 166%

» 39% 39% 39%
32% 33 '
32% 33 I

71 7! 714
40% 40 40% 40% '

............7,918,449.94
The Commissioner-Censors

There is a World of 
Satisfaction when buying 
Preferred Stocks to know 
there is Security as well 
as Established Earning 
Capacity behind them.

Some of our present 
attractive offerings are: 

30 shares
Willard's Chocolates Ltd.

(with Stock Bonus)
8 p.c.

30 shares
Gunn» Limited Parti ci- ' 

paling 7 p.c.
10 shares Goodyear 7 p.c.

We shall be glad to 
have your request for full 
detoils.

626.489,628.93
tonne to Cities, Towns, Municipalities and School

districts .............................................................................. e 9g4 84, fit
Churent Loans and Discounts in Canada.................. ip 989 867T:

appears sufficiently=!

$11,944,701.80
65,212.87

81 Less rebate of interest on both iteips................

Deposit with the Dominion Government to
Circulation............................... ..... t.......................

Overdue debts, estimated loss provided for .......
Real Estate other than Bank premise»................ . .
Bank premises -including Furniture and Fixtures 

than cost, lees amount written off
Mortgages on Real Estate sold by the Bank...............
Other Assets not included in the foregoing

allowances.
over, this year, we have added the large sum of $45,000 to the sp 
serve Account for the creation of a Pension Fund, and we rest 
that our officers and employees appreciate the extent of our efforts.

It gives us great pleasure to annnounce to you that the third Issue of 
capital of ONE MILLION DOLLARS of date the 31st May last, was over­
subscribed by a large margin, and was almost completely paid up by the 
second of J^ly, date fixed for the payment of the first instalment 
new issue brings the paid-up capital of your Bank to the sum of THREE 
MILLION DOLLARS. In this renewed and spontaneous answer to our call, 
we realize as* unequivocal manifestation of the confidence inspired by the 
Provincial Bank of Canada throughout the four Provinces, in which it 
counts a great number of Ziareholders, 106 regular branches and 
agencies.

A notable Increase in commercial discounts has marked

Royal Dutch.. 76
St Paul ......... 33
South Pac 
South Rv ... 26% 27 
Studebaker

78
ecial Re­

assured
$11,879,488.98

secure Bank Note91 91% 91 91%
“7 26% 26%

.. 62% 63 614
Union Pacific 117 4 US 117 117 4
T* S Steel Com S6% 87% 86% 86%
r S Rubber. .. S4% 85 844 84%
Utah t opper. 60
Pan Amer ... 814 42% 814 81% 
WDlys Ovl’d. 16% 16% lti% 16% 
Sinclair Oil... 264 26% 26% 264 
Max Motors.. 10%.............................

69,661.09
59,719.71
7.500.00

at not more
This 278,719.91

17.472.97
376,372.90

$39,077,524.44
151 sub- Compared with the Books end Found Correct: 

(Signed) J. R. CHOQUET, Chief Accountant 
(Signed) M. LA/ROSE, Chief Inspector.MONTREAL SALES _ the period of

business under review. We lavo .i.'waye come to the assistance jf our 
tomers, and we feel that in doing to we have contributed In the 
of our means to the progress of trade and industry In this country, a pol­
icy which we intend to continue in the future.

The balance of trade with the United States this year shows a heavy 
deficit against our country. We are convinced that It is the Imperative 
duty of Canada to reform its position In this regard, for such an adverse 
balance is without doubt the first cause of the depreciation of our currency 
in the United States. An Intense utilization of all our resources, economy 
and production to the utmost extent and most Important of all restriction of 
luxuries, will facilitate the task to which of necessity conditions of the 
present time oblige us.
FOR THE BOARD OF DIRECTORS.

Signed) H. LAPORTE,

measure(McDOUGALL & COWANS ) For the Brand of Directors:
(Signed) H. LAPORTE. President 
(Signed) TANORBDE BIENVENU,

Vice-Presddent and General Manager.

Bid
American Pfd 
Abitibi .........
Brazilian L H and P....3ti%
Bnompton ................
Canada Car Pfd...
Canada Cement .
Canada Cement Pfd 
Canada Cotton ....
Detroit United XD.
Dom Bridge ...........
Dom Canuers .........
Dom Iron Com... :
Dom Tex Com.........
I>aurentide Paper Co.. 1134 
MacDonald Com 
Mt L H and Power. .. 81% 82
Ogllvlo* .............
Penman’s Limited ..
Quebec Railway
Jiiordon ...........
Shaw W and P Co..
Spanish River Com.
Spanish River Pfd..
Steel Co Can Com..
Toronto Rais ...........
Wajagamavk

69
78% 79

40
69% 70
94 4 94%
57

SHAREHOLDERS' AUDITORS' CERTIFICATE,90 MAHON BOND 
CORPORATION, Ltd.

93 To the Shareholders of1034 106
t THE PROVINCIAL BANK OF CANADA

66 of the Bank Act, we reportto the Sha^hSdera 'aatolkmîr1 *° * wcti®^ 

We have examined the above balance sheet with the books U Head Of-

In addition to our verification ae on June 3th, 1920 we hare Hn*. 
year decked the caah of the Chief Office and Terified'the 
seating the Investments of the Bank at Re Head Office 
branches, and found them to agree with the boohs of the Bank vr™cipai 

The shore statement to which reference is made In the report of the 
Directors Is properly drawn no as to exhibit a true and a correti%2- . 
Uie state of the Bank's affairs according to the best of our 
the explanations given loue as shown by the books of the BankT^^

844
49

In accordance with the61 President (Signed) TANCREDE BIENVENU, 
Vice-President and General Manager.

101 Prince William Street, 
SL John. N. B.140

114
Main 4184-6. P. O. Box 762.31

REPORT OF THE BOARD OF THE COMMISSIONER - CENSORS SUB- 
MITTEO TO THE SHAREHOLDERS AT THE GENERAL ANNUAL 

MEETING:

«I
132

.. 30% 31 
. . 200 201 Gentlemen:

We 'beg to report to you on our proceedings since 
Meeting of the shareholders of the Bank: —

As usual we have each month verified the Investment securitiee held 
by the Bank and have been perfectly satisfied.

At all times since our laet report, these securities, added ta the 
amount ln the Treasury were more than sufficient to meet the require­
ment* of the By-Laws regarding control of deposits ln the Savings Depart- 
ment, aa will appear on reference to the minutes of our meetings.

We refer you with pleasure to the marked increase‘in the business of 
the Bank. The statement of the Provincial Bank of Canada has reached 
the important figure of nearly forty million dollars Its obligations towards 
the public 1n respect of deposit» have increased hv seven million one 
hundred and ninety-three thousand dollars ($7,193.000) and the number of 
depositors now exraede one hundred and eight thousand.

Therefore, Gentlemen, we beg to advise you to approve the general 
statement and the account* as submitted for the period just ended.

FOB THE) BOARD OF COMMIBSIONBR-CENSORS.
- * • (Signed) A. LA008TE,

109
The Union Foundry and Machine Works, Ltd,

Engineers a nd Machinists
"Phone West 15.

G. H. WARING, Manager.

the last General.116% 116%
..124
.. 67% 68

40
Iron and Brass Castings.

West St. John
12334 124

(Signed) ALEX DESMaRTBAD, L.I.C., 

(Signed) J. A. LARDE, CjL, «aebw.'

LONDON OILS
Montrent

London, Aug. 16—Closing, Calcutta 
linseed. £38. 10s. Linseed odl, 81s„ 
6d. Sperm oil, £70.

Petroleum American refined 2s., 1 3- 
4d. ; spirits, 2s., 2 3-4d.

Turpentine, spirits, 141s.

Montreal, July 28th, 1620.

4.
s. W.r£355B£5 SSa«"

At a meeting of the (Commissioner-Censors held lmmedieteu »»
Directors’ Meeting, Sir Alexandre Laerate wa* elected Preehw 
arable N. Perodeau. VtofrPMdenl for the ^ *****

Boetn. American etrained, 45s.;
IType G, 66s.

(Continued from yesterday.)
•'Tdfi erti ' aBkoIiutely calloua, abeo- 

luffely With&uk or sympathy
where your work ..in mneemed?’

“I do not admit k,” he protested, 
go beck to London tomorrow," 

die continued; *'«i very mfeereJble and 
unhappy wpnjAHt; i tike with me the 
letter which ehouHd haVe brought me 
hopplneaa. The love for whlcu I have 
Btucrifloed my life has failed me. 
even the whip of a royal command, 
not even aiH -that I have to offer, can 
give me even five seconde ;>t happi­
ness."

"All that I have pleaded for,- Dom- 
lt»«y reminded her earnestly, ‘la do
1*7.”
ft»ked, with a sudden, note of paeeion 
ln her tone. “Would the Leopold von 
Itugastein of six years ago have plead 
ed for? Delay! >«g found words then 
wliMt would have melted an Iceberg. 
He found words the memory of which 
conies t,0 me sometimes ln the ni glut 
end which mock me. He hod 
try then save the paradise where lov­
ers walk, no nider but a queen, and 
I was she. And now—”

Dominey felt a strange pang <rf dLs-
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Stephamse*B hands were extended as thnugl
I k

trees. She saw the anurnni «wCte-iF 
ing ln his face, and her eyes IK up.

“Juat for a moment," she broke off, 
•"you were like Leopold. As a rule, 

t;| ripou know, you are not tike him.
IL ,Think that you Jett hkm somewhere in 
^ Africa, and came home in his like- 

neee.”
“Believe that for a little time," 

Do mine y begged earneetlv.
‘What it it were true?" she asked 

a/brupUy-. “Thefe are time» when I do 
ti-ot recognise you. There are words 
Leopold used to use which I have nev­
er heard from your lips. Is not West 
Africa-the sorcerer** paradise? Per­
haps you are en taupoater* end the man 
I love Is there still, im trouble—per­
haps 11L You play the part of Ever- 
ard DomAoey like a very king of ac­
tors. Perhaps before you came hero 
you played the part .ç< LpçnpoM. You 
are not my I>eoipoM. Love cannot die

you would have me believe."
“Now," lie dtiiiU coolly, “you are oom- 

tng. round to .my way of thinking. I 
he ve bêeu assuring you, from the very 
firat moment we met et tine Carlton, 
than I was not your Leopold—that 1 
was Everard i>ce*raT?

“I shall put you to tlie tost," she ex­
claimed suddenly, rising to her feet. 
“Your arm, if yqu pJeoee."

^ She led him ar-roes the hall to 
”>vh»Mi -little «roiipfl of people were 

gossiping, play ing bridge, and Sea­
man* the-TeaAro of >a little group of 
gullible amateur speculators, was lec­
turing- on mines. They stopped to eay 
B word or two hero and there, hut 
Stephanie's fingers never left her 
companion’? any. They pasted down 
a corridor hung with a collection of 
wonderful h-pdrtfcis prints in which 
she affected some Interest, Into a 
small gallery which led Into the ball­
room. Hefe they were alone. She 
laid her hands upon his shoulders and 
looked ’Mp Ihto his eyes. Her lips 
drew nearér'to tils.

“Kiss me—-upon the lips, Leopold," 
ahe ordered.

“There Is no Leopold here," he re­
plied; "‘you yotiraelf have said it’’

She came a little nearer. “Upon the 
lips," she whispered.

He held her, stooped down, end 
jfhelr lip* met. Then she stood apart 
Worn him. Her aye» -were tor a mr> 
«ment dosed, her hand» were extend- 
•ed as though 4g prevent any chance 
k»f his .approaching bar again.
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Government,

We have a very com­
plete list. Before invest 
:ng secure particulars 
of our offerings.

Eastern Securities 
Company, Limited
St John, N. B.

Halifax, N. S.

To yield

5.96 p.c. to 7 1-2 p.c.

DOLLAR
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Investment
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HREESCAPES
Structura! Stee I, Bolb and Rods

WM. LEWIS A SON. ST. JOHN.
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