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MARKET COMES
BACK WITH GREAT

Sillkillg Fund Gold || New Highs for the Year
Recorded in a Number of

nd
Bonds | Cases—Steel Group Strong
Due 1st December, 1946 || s

Price: to yield about 6 1-8]! (MeDougall & Cowans.)
) i = i | New York, uly -—-The market con-
per cent. i

Itiuued to develop strength and breadth
Capitalization

{in the early afternoon, apd contrary
1st Mtge. Bonds $2,250,000

to expectation of the tape-readers it
aia not react in the last hour but went
¢n up and made the best prices of the

7 p.C. Notes % 1000,000 aay. In a number of cases there were

= ) new highs for the year. Pan-Ameri-
bﬁp't‘ Preferred ',‘978‘000 can. Central Leather and C. R. U. ware
Common ayd | 0000 among the features, with advances for

e day of 6 or 7 points each. The re-
ainder of the steel group was quietly
strong Local  tractions continued
their upward movement. Bethlehem
Steel directors meet tomorrow for ac-
tion on the dividend
tainable information on the prospect of

1

We strongly recommend
this investment.

Eastern Securities

.« o
Company lelted such action is that the company’s
earnings for the June quanter will

St, ;\)hn‘ N R {about cover the regular quarterly
7 1-44 p. ¢, and that if so

S dividend, 1
{there is no certainty about the declar-
‘(nmn of anything extra at this time.

{U. S. Steel's quarterly earnings, to ap-

Halifax, N.

next Tuesday, will be about in
— line with those of other company's
SRy 4 E — |fer the same period. The Iron Age
MONTREAL SALES says today that the possibility of a
el sirike has not slowed down the buying
Motiteat Wiineeday, Juty 08 of sfeel and that mew business in &
i * Y N number of important products is go
Morning ing on the books at a rate consider-
Vie Loan 120 14,000 @ 1003 ably exceeding current output of the
Vic Loan 19 400 @ 1024 niills It expresses the opimion that,
Vic Loan 1923-—25,000 @ 1003, 2.-]if there is a strike, it will not be gen-
400 1001 eral or serious. There was little ir-
Vic Loan 1933-—4,000 10413, 1,000 Iregularity in stock prices during the
i 1045 104 % last few minutes of trading, but the
Steamships Com-—145 @ 503, 10 @ |general tone of the market remained

a oue of strength

88 Sales, 1,620,000

E. & C. RANDOLPH

|
|

" e cou 1t 4 o 1c | TORONTO FEED

i QUOTATIONS

10 @ 70

Can Com

2, nominal
Barley, acconding to freights
s.ae, malting, $2.15 to $2.19

Buckwheat, according to

cutside, No. 2 nominal
214 R according to freights
5 ix nominal

Manitoba flou:

lard, $11.

25 @ 91%. | Ontario flour, Government Standard
‘in jute bags, Montreal. prompt ship
{ment, $10.25 to $10.50; Toronto, $10.25
[to $10.50 |

7. Mill feed, car lots, delivered Mont-
{real, freights, gs included, bran, per
{ton, $42 to $44; shorts, per ton, $44 to

7300 1948; good feed flour, per bag, $3.20 to
L

120 @ 681, 1€0 @ DRGSR
3 i S | Toronto, Ont.. July The Board
Shawinigan—bo~ @ 2%, R00 @ 161 Trade cash gain quotations today
s . |were as follows:
al Powe @ 4, " i .
Montreal Power—320 @ H4% | Manitoba wheat in store Fort Wil
Bell Tel—16 @ 118%. {liam, No. 1 northern. $2.24 1-2; No. 2,
Can Car Com—150 @ 41. {$2.21 1-2; No. 3, $2.17 1.2; No. 4
Can Car Pfd—42 @ 992, 10 @ 93, |op 00 s911
s g 0 @ 1001 g F
i A Manitoba oats, in store Fort Wil
0 5 2401 {iam, No. 2 ¢. w., 93; No. 3 c. w,
= » extra No. 1 feed. 89 1-2; No. 1
L WDS-50. @ | No. 2 feed, 84 12 |
M “ = 2 . \ - N | Manitoba banley, in store Fort Wil
e liam, No. 8 ¢. w., $1.31 1-4; No. 4 ¢. .,
N R 19 [$1.26 1-2; rejected, $1.21 1.4; feed,
_ i S I‘I 21 1.2
50 @ 2. 10 @ T3, |7, =
" American corn track Toronto,
- @ 108 |prompt shipment, No. 8 yellow, nom-
Dom @ 105 {inal; No. 4 yellow, nominal
0 3 :
B - 1798 0 @ 180 Ontario oats, according to freights
20 @ 1803 {uu'shiv No. 3 white, 90 to 93
N¢ Amer Pulp 0 @ 5%, 220 @| Ontario wheat f.o.b fhlppmg poin‘s,
1% |a rding to freights, No. 2 winter, §2
Span 0 @ It
Span Ri ) @ a, 170 @ | wccording to freights outside
|
|

out

es Holden Pfd- freights

Royal Bank—42 @

Bank Commerce—25 @
Converter

outside

Government stand-

ay, track Toronto, No. 1,
mixed, $10 to $20
Straw, car lots, track
tic $11

$21 to

|
1
{3
|

Toronto, $10

N. Y. QUOTATIONS

_20 @ 991

1 Loco—-5 @ $4. 25 —_—

*an ('cl'n‘! “.Cm }i,,,”, 2 (McDougall and Cowans.) |
‘.75:'(\:"‘:.“1 om—30 @ 1 Open. High. Low. Close
.»”nm» ”:m o G L_%et«: §\Lg 9215 931, 923 93y

"‘qé\‘v]‘-'&l“ “‘ - Car Fdy 120‘{3 121% 119 119%

Montreal Power—12 @ eiiiie o i B B

u""‘ “A' e B! Sug .. . 138% 1387 13814 138%;
R o a ~oan o 1 Smelt . 86% 86% 85% 86%
1004, s Stl Fdy 46% 456% 45

9;,1 V\“ar 1:’04&'"' ’;‘3”’ { Am Woolen . 125 127 126 127

W _a,h. (m;-} {Am Tele . 104 104 1033 104

L.\ah:l‘lﬁ.ﬂ | conda . . T63g T76% T5% T6;

Ont Stee = AHand LPfd 129 130 120 139

Flsvl\—-l;O » o : Am Can 585 60% ©68% 60

Laur Pcr:r‘ﬂ_’ o ! Atchison . . 100% 101 1003 00L

m : vc‘\m,?“ e | Balt and Ohio 46% 467 46% 467%

Brewerias—00 @ 182 | Bald Loco . . 112% 114% 112% 1133

Span Riv Com—105 @ 43'%, 100 ,q;'geth _Ste-el 122 . 10‘”‘ 191% ]4‘)4%
43%, 100 @ 43% Br(:fk R:psTr .';(1)% .:3;2 ;(1) 3})2:
i PR i 2 utte am: up 3 E 30%
'i_S%a.nmP:n Ptd—20 @ 108,10 @ W08%,\g gy /. .. .. 51% 61% & 518
B @ 109. o Chino ., 9% 50 49y 50
 Brompton—100 @ 63 68 100 @) Con; Leath . 113% 115% 113% 114%
O nes Hoan Pd—10 @ 97 oy STy B

Can Converters—25 @ 63%. 135 @ ;{.uc g:;?l = 1?:)

633, 25 @ 64%. Gr Nor Pid  93%
onalds—26 @ 31, 25 @ 30%. | Gooa Rub 843,
lting—3 @ 31, 100 @ 30%, 200 g N0 Ore | 497,

@ 0%, % @ 30%. 25 @ 30% r Nor Ore . ,./“

3 . 2 A, 90 @ Ind Alcohol 143

Gen Motors 229

Ryl Dutch xd 99%
Inspira Cop . 67%
Kenne Cop . 41%
% Mer Mar Pfd 117

08 Mex Petrol . 196%
Midvale Steet 57%

(McDougall and Cowans.)

. Bid. Ask.
Ames Holden Com
Ames Holden Pfd. Fi
Brazilian L. H. and P
Canada Car ... ... ... 41

EARLY DECISION

The best ob-|<double Jot of war business on the omne

ON ATLANTIC
SUGAR ARREARS

Various Suggestions Being
Offered as to How to
Meet Them.

OPPOSED TO FUNDING

Would Likely Result in Early
Conversion of Much of the
Preferred Stock Into Com-

mon Shares.

By Resident Representative.
Montreal, July 18— Oune of the most
fiourishing industries in the whole
list at the present time is Atlantic
Sugar Refineries. This is a “war
industry, in the sense that it*was born
during the war, and experienced the

hand, and restriotions, that on the
other hand prevented it from accept-
ing the full measure of orders that
came to it as a result of a vigorous
advertising policy. Barly this week
the price sagged a little as the out-
come, The Financial Post leamed,
of a large order to sell that came from
England This included both the
common and the preferred, and the
attraction for the selling was the ra-
pid advance that both stocks had made
in the last few weeks especially, ot
thirty and fifty points respectively.
However, this is looked on as but a
temporary eclipse to the upward move-
ment.

So far as can be learned the largest
amount Atlantic Sugar manufactured
in a single ypar—not last year, but
the one before that—was in the neigh-
borhood of 70,000 tons. The latest
information is that the plant is turn-
ing out 1,000,000 lbs. a day, which
would represent a toial for the year,
if it were continued, of nearly 150,-
000 tons. There is not only a big do-
mestic demand, but the export orders
have been coming in steadily,
the present outlook is that these wil
continwe for many months, If they
do, the profits of the refineries, which

informed, has been reached in connec-
tion with the methoa ot meeting the
arrears on the preferred stock, which
amount to about 33 per cent. For some
time there ' were several suggestions,
one of which was that as large por-
tion as could would be funded. Lat-
terly an objection has been raised to
this ‘which is meeting with support
Lfrom the directors. it is not gener
ally known that one of the provisions
under which the pnefered stock was
sold was that it was to be convertible
for common etock at the will of the{
holder. When there is no dividend
being paid by the common stock, there
is no temptation to convert, but with
the preferred arrears out of the way,
the common, with such high earnings,
would not remain long without rising
to a pretty high figure, and well within
two years good figure as dividend. In-
deed, it might be expected to be pay-
ing is mot outside the range of pro-
bability that well within two years the
common would command a price that
would make an ordinary preferred
stock look quite good. In that case
there would be a movement to con-

CHICAGO PRICES

a9
23.

#o. July Corn—No 2
$1.95 1-2 to $1.98; No .2 yellow
to $2.
Oats—No. 2 white, 81
No. 3 white, 80 to 81 3-4.
Rye—No. 2, $1.60 12 to $1.62
Barley—$1.25 to $1.34.
Timothy—Nominal.
Clover—Nominal
Lard—$34.72; ribs, $28.25 to $29.25.

CHICAGO GRAIN I\TARK’T

(McDougall and Cowans.)

13 to 82;

Corn.

High. Low. Close.
July .o ovie. 198% 1943 195
Se! 5 . 196% 194% 194%
Dec. . . 1673 165 % 166 v

Oats.
July ..-.. « 80% 80 80
Sept. .« .. .. 823% 793 80
DeC. .. .. .o 84% 82 8214

Pork.

54.00

Y. COTTON MARKE

(McDougall and Cowane.)

High. Low.
Jam, .. .e +. 3610 5.7
Mar. .. .. .. 36.18 3
May .. .. s 3600
Jisy: i 35.70
6 [ il 35.00

1anging from two to 1

acted quanrter per cent

SHORT INTERESTS
FORCED TO GET
UNDER COVER

Encouraging Reports .from In-
dustrial Centres, Greater
Stability on the Sterling Ex-
change Overcame Bearish
Aggressions on the Market

23 —Developments
were helpful to the further substantial
advance of quoted values on the
Stock Exchange today, the movement
ar a whole constituting another re-
treat of the short interest. The op-
tiuistic yiew of industrial executives
respecting threatened labor disturb-
ances, news that Mexico will permit
oil well boring, greater stability of
sterling exchange and continued re-
Jaxation of call money were effective
in overcoming fresh bearish aggres-
RIODs8.

New York, July

steel market was the statement by a
trade authority that new business in
various finished products is heing
hooked at a rate in excess of current
outputs

Buoyancy accompanied the initial
dealings, steels and oils advancing one
to four points. From these groups
trading soon switched to numerous
other issues, particularly motors and
their subsidtaries, including leathers
and electrical equipments, later com-
prehending food and tobacco shares.
Metals were intermittently active at
moderate gains, but yesterday’s broud
aemand for transportations was not
resumed, even the lowgrade rails
lagging, with the exception of Texas
and Pacificc Denver and Rio Grande
preferred and St. Paul preferred. Ship-
pings were at their best in the final
hour, coming forward on reports that
definite negotiations were proceeding
fcr an early settlement of the marine
sirike. The outstanding features of
the day were Stromberg Carburetor

ang Lorilland Tobacco at net gains of

twenty and fifteen points respectively,
the rises throughout the general list
points,

0,000 shares,

Sales amounted to

L ved a he 5t i
svhmndv ‘ d‘vu_hhnp _““_ m',‘ the 'm_bAI Considerable buying of low-priced
year over 1917-18, wil again run far],
il & > sotfpandig Julities featured the firmer bond mar-

in advance even of the very high Ket. the. Tileee livi B i
mark established in the year just clos- Moo iberty divisions showing
g mnyked strength.

No decisicn, The’ Financial Post is Total sales, par value, aggregated

$12,800,000.

Old United States registered 2's re-
on call.

vert the preferred to common. There
is at present $2,500,000 of preferred
hei{. and, if the greater part were
conVerted to common, the gross
amount of profits available for com-
mon dividends woula be that much
larger, There is a feeling among some
of the board that it would not be ad-
visable t0 increase the amount of the
preferred by “funding” it in place of
deferred dividends, as this in time
would mean just that much increase
tn the common stock, when it was comn-
verted. Those who hold this view
would prefer to start paying the de-
ferred dividends off in cash payments.
It is likely that a few weeks more
will see some decision in regard to
these arrears.

Simple Herbs
Care Serious
Troubles

ANY of the diseases }

of womanhood may” 1
be prevented with care. |
Unusual excitement—
mental or physical—dis-
furbs the delicate bal
ance of woman's sen
gitive nerves, and upsets
her whole system. At the first indicas
tion of ner oranyi lari
take

At most stcres, 36¢. & bottle; Family
size, five times as large, $1.

The most interesting feature of the |,

The Brayley Drug C>mpany, Limited,

ety

for Every @t‘!_Ever,y where

NO STROPPING-NO HONING

The Gillette owner knows no discomfort over certain places generally

" regarded as “awkward”—the sensitive spot below the lip; along the angle
02 ttl;le jaw ;kand where the beard is growing cross-grain on the tender skin
of the neck.

The Gillette Safety Razor shaves the entire beard with complete satisfaction.

The Gillette idea is scientific—it is RIGHT! It realizes the fact that
minutely adjusted machinery can hone and strop an edge better than any
man can do it by hand, and it puts this principle at the service of any man

who invests $5.00 for a lifetime’s shaving comfort.
Sold at most stores seeking men’s trade.

MADE IN CANADA

oo Lyillette> g
KNOWN THE TSy 001 b OVER .

" HURRY UP
And Get Your Copy of

“Canada At War”

Price $3.20

This book is beautifully bound in durable red buckram.

In the ordinary course of book-making it would be impossible to produce
“CANADA at WAR" at less than $5.00 or $6.00 a copy.

But the publishers recognize the big-nation-wide demand awaiting this book.
They have planned an enormous edition. For a limited time only, therefore, it is
offered to our readers at $3.00 a copy. $3.20 by mail.

This volume may not be obtained through agents. Its appeal to Canadians is
too wide to be entrusted to ordinary trade channels. As a service to our readers we
have therefore arranged with the publishers to distribute this volume.

THE STANDARD

management is convinced that throughout the length and breadth of Canada every
home has been awaiting just such a book. For it records in picture and word the
true story of Canadian heroism on the fields of Flanders and of our achievements in
war effort at home. :

Over half a million families in Canada have been affected directly and pe;'son-

ally by the war. Now each home can have the record — preserved in convenient

Paul F. Blanchet

Chartered Accountant
TELEPHONE CONNECTION

St. John and Rothesay

book form—fully illustrated—a volume that will be prized by the coming genera-
tions. ;

You can read in this great book the full story of how Canada stepped into the
world arena—and made history. Premier Borden has written’ an introduction
praising in flattering terms ]. Castell Hopkins’ work. In addition to this complete

narrative there is included a magnificent epic of those last hundred days — from

Amiens to Mons—written by Chaplain R. J. Renison (of Hamilton) who marched

FOR A GOOD INVESTM

Branch Offices: Ottawa,
Quebec. HEAD

McDOUGALL & COWANS
Members Montreal Stocfk Exchange
58 Prince William Street, - St. Jobn,N.B.

Winnipeg, Halifax, St. John,
OFFICE, MONTREAL.

Orders executed on 21l Exchanges.

ENT
BUY VICTORY BONDS

with the boys and penned from battlefield notes a wonderful: HUMAN message.

Clip the coupon at once and bring or send to this office. $3.00 is the price at
this office or $3.20 by mail. .

TO THE STANDARD, ST. JOHN, N. B.
Please Mail to.me a copy of “Canada at War.” Enclosed is $3.20 in

ment.

prepay-

Insure
with

Canada Cement ... ... 69 Miss Pac .. . 36

Canada Cement Pfd. NY NH and H 37

Can Cotton s 91 N Y Cent . . 80%

Crown Reserve . 138 Nor Pac .. . %%

Detroit United .. 1043, Nat Lead . 84

Dom. Bridge ... ... 2 Pess Stl Car 90%;

PHom. Canners ... Reading Com 90%

Dom. Iron Com. 68 3% Repub Steel . 98%

Dom. Tex. Com. .. .." 120 5 St Paul .. .. 49%

Laurentide Paper Co. .. 21835 220 Sou Pac .. . 107%

Lake of Woods . W 185 Sou Rail .. . 30%

MacDonald Com. .. ..30% 30% | Studebaker . 113

Mt. L. H. and Power .. 94% e Union Pac 134

Oglivies ... .. ... ... 248 250 |U S Stl Com 110%

Quebec Railway .. . 183, 19%|U S Rub .. . 128

Shaw W. and P. Co. .. .. 122 | Utah Cop.. 938, 94% 9MWYR 9%
Spanish River Com. .. .. 437 44 Westinghouse 57 b7% o7 07%
Spanish River Pfd. M 109 |West Umion 128 130 129

Bieel Co. Can, Com. .. .. T0% UG S0 PA TR .. os ia

1293 Knowiton A&

General Assets, $10,943,902.88.
Net 8urplus. $2

Gilchrist, .

gents.

FIRE INSURANCE

The Springfield Fire and Marine Insurance Co.
ESTABLISHED 1840,

Cash Capitan, $2,600,000.00
331,373.83.
Pugsiey Bullding, Cor. Princess and
Canterbury 8t., 8t. John, N. B.
Applications for Agents Invited.

€6 g e s e assEss 9seeeseese SHECER-GseBse S s sES G Sssees sesse

“CANADA AT WA
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BINDERS AND P
Modern Artistic W
Skilled Operat
ORDERS PROMPTLY

THE McMILLAN

Vo Fiaune Wl DuTEEw &
e
CONTRACT!

ISAAC MER
Carpenter and |

197 Carmarthen St.
’ 'Phone M

W. A. MUN!
Carpenter — Co
134 Paradise
'Phone 212

EDWARD B/

Carpenter, Contractcr, A
Special attention given |
and repairs to houses

80 Duke St. 'Phon

24, JOHN, N

CANDY MANUFA

“G. B."
~ CHOCOLAI
The Standard of

in Canada
Qur Name a Guara
Finest Materi

GANONG BROE
St. Stephen, D

[ P
it

COAL AND W

s

COLWELL FUEL (
Coal and Kind
UNION STREET

"Phone W.

. A. DOHEI

Duccessor W
I, C. MESSENG
COAL AND W

4 375 rlaymarket
! » ‘Phone 303

" ELEVATO!

1 We muuutacat o Klec
Passengul, and Power,
ers, et
E. S. STEPHENSO

A el N,

ELECTRICAL (
ELECTRICAL CONTI
Gas Supplies

'Phone Main 313, 54 an
J. T. COFFE’

Successor 10 Knox 1)

ENGRAVE

F. C. WESLE)
Artists, Engra

[ &

WATER STRE

b OLIVER PLO\
McCORMILH TILLAGHI
SLKDING |

J. P. LYNCR Ziv Un
Get our prices and e
buying eisewh

FIRE INSUR/

WESTERN ASSURA
(1851)
Fire. War, Marine and
Assets exceed 30,
# Agents Wants
1 ¥ R. W. W. FRINK ¢
Branch Manager.

e

FRESH FIS
Fresh Fish of all
JAMES PATTE

19 and 20 South N
Wharf, St. Jo

“ -

T. DONOVAN
Groceries and |
203 Queen Street, |
'Phone West

HORSES

HORSES.

Just received from Otf
,boress., Edward Hogan,




