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today. per cent.
;he:te‘s’,w 3‘ francs 45 centimes. Bx-
South American Tractiom Shows
Some of Old Time

. .
change on London, 51 (francs 40 ' cen-
Activity.

. Five per cent.-loan, 87 france
gim:e.numu. p'1'el1<s dollar wae quoted at

HAMILTON UP IN BANKS

R,

The visit of Sir Alexander Matkenzle

(3 francs 18 centimes.
e
Glagenbrook & Cronyn report exchange
rates as follows:
Buyers. Sellers.
N.Y. tds.... 12% 12 9-16
t. _par.
Ster, dem ffo.so
Cable tr.... 440.50 441
Rates in New York:: Sterling
to the local office of the Brazilian| 391 to 391%. .
Traction Company coincided with.a
sharp flurry in the shares of the com-
pany yesterday. Assurances ‘of the
better condition of affairs in the Re-
public where the company fis. located
would be the logical deduction for yes-
terday’s demand for the stock. ‘Brazil.
ian has been one of the favorite short

STOCKS IAEHELPE
i Yol iopestie b pestniar's by Aﬂﬂ!ﬂl OF 600

t was due in part to tame- 5 due
;g‘:izelzrennon; theso traders, The wora | But, Save for Pool Activities,
Wall Street Has Dutl-

was passed out some time ago that
Day.

the shares would be. put back on a div-
TIME FUNDS TIGHT

idend basis, and this was.responsible

for thte: buying that earried the price

to aroynd B0. To - liquidation from
England is blamed the plentiful supply

New York, May 27.—Trading in stocks

today fell conddzrably under the recent

average, but the undertone of the mar-

ket was steady to strong.

of ghares in recent months,
The market, except in Brazilian, was

and bear pressure materially reduced

many gains at the close.

as dull as the day previous. In the
curb section Brompton was - kept in
Sentiment among the professional ele-
ment was favorably influenced by news

. PAGB THIRTEEN
"NEW YORKERS SCENT ’ '

M'IN’”HE I'ua“[“ “MORE GOLD SHIPMENTS
' _.’: g New York, );ay 27.~The rumor that
STANDARD STOCK BXCHANGE. lN A B“u. MAHKH

g ke : Bld. i ; -

London is sending gold to America—not
Atlantic Suger com......, R ?ﬁiﬂ‘.{w»,.v;,,;{‘m:; e

necessarily to the United States, but to
BarcOlons: «ovocii dsvoseses 3 2 ooty s B % o b Uy 2
Mining ExcHange Business Quiet,

some point in North America—Iis heard
again in financlal circles, A week or
Brazilian T., L. & PP.. Gir e
Bell Telephone sbeecsss T q %
With Few Changes in
Prices.

*
3 ] d
Administration” |
ten days ago London advices stated quite
ADOX' i,
Davidson Gold M.
Burt ¥, N. common,....,

PETROL OIL STRONG

Executors are so be-
definitely that “gold is now in transit,’
do,, preferred ........... )
While the Toronto mining exchange

but thus far none has arrived here, so set Wlth d“’icul.t
far as is known, and from this, in all problems that their
to i | Gansda Bread com........ DOme MINeS ,.rvssohesecr o
W C: I TR Gold Reef .........é
was dull again yesterday there wase a
more cheerful undertone, The one

robability, has sp a reviyal of the : :
Pimor thet the Bank of nngl‘a.nd has qualifications should
pever for a moment
eetc ) A0 PIVIOETOd . iviieiase Hollinger Cons: ..:»
Canada Cement com....., Hunt:ft sosavit sdoshive
needful want of tae market {s greater
outside interest and this is taking its

been transferring the metal to Ottawa,
there to be kept until the last moment, bein quqtion
1]
do. groloned ehadngaaonas .} Keors .....o veevessnnses Wo are
Can, Fde, & Fgs.......,. 230 Kirkland o T
8%
83
time to appear. Traders are impres-
sed with average low prices ruliag and

when it ‘will be shipped here in what-
Weite for our Booklets.
Can, 8. 8. Lines com..... Lake Bhore ......cee0s
are avoiding much short selling ac-

ever, quantity is needed. Incidentally, it
may be stated on the best authority that
nothing known on this side of the
do. preferred ....... MeIntyre ...coveee caep
Can. Gen. Electric Mon essdonchi
Can, Loco, com,..
cordingly, this together with the com-
paratively emall amount of outside
business keeps tiae market inactive.

water of What the French glvernment
has in contemplation regarding the meet-
do,, preferred
C
Some good buying for McIntwre was,
in evidence yesterday, but this buy-!

ing' of i#ts portion of the Anglo-Frenclr
ing was of the waliting variety and

loan. The opinion obtains, however,
that whatever France does will be done
only concerned in taking the stock at
the bid price. The strong support

with London, and not with New York,
and that all arrangements in this mar-

given the shares at 180 drew in other

buying and the price rose to 183. The

ket will be made with London.
other gold stocks were less active and

there were no dealings in Dome altho
sales were reported in New York at

Large Increases in Assets and
Earnings for the

9 5-83 a rise of 3-8 on previous trans-

actions, Hollinger was easler at 518,

Year.

| The' annual meeting of the V. N. T,
disclosed nothing of importance and
the stock sold at 18. A feature of the
market was a demand for Petrol oil at
96, but none was offering below $1.
Thotﬂprlc; otedluver was quoted al-
most unchanged and the Cobalt stocks
remained t : of new stock was made to shareholders
ey wore ‘Jose har 70,000 shates | 56,130 ner share "Snd. e 410000 '

— Phe. undivided profits of §574:0(8 carried
- @ undiviae ’ CATTiC
NORTH AMERICAN PULP
AFTER LARGE CONTRACT

forward from last year being added to
the profits for the year just ended, gave

Montreal, May 27.—The North Ameri-
can Pulp & Paper Company, it is said,

a total of $2,060,199 to be dealt with,

After distributing $1,068,286 in dividends

at 12 per cent., with one per cent. honus

gxoe blunc«: was ap;‘portloned l‘l tolllo;vs:

vernment war on note circulation

and their subsidiary, the Saugenay Pulp s {

S Poper Coaanir. Ao naetiartar & $81,138; transferred to reserve fund
contract with English paper manufac-
turers for dellvery in England of 50,000
tons of mechanical pulp annually, It is
expected that the contract will run for
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National Trust .
Company

Limited

Capltal Pald-Up « ~ $1,500,000.
Reserve . « w» $1,600,000.

18-22 King Street East
- Toronto.
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Hatthe ....0. covvsnigesr
Porcupine V. & N, Tu.over
Porcupine Crown ..ceiceve
Porcupine Imperial ......¢
Porcupine Tisdale ...i...
Schumacher Gold M. 4 ...+
Teck-Hughes ......oise000
Thompson-Kist ...e0e0vee
West Dome Consol. «.v.v. W
West Tree
Silver— o u
AdABRS .......o gesdassoes
Balloy ..oooo ctvincsncis
Beaver ..... .
Crown Reserve ...
POty ¥..... c0v0s
GNEEORE: . cvoo0 sivennreis
HAMSPAYES oovvvs covnrnpinn
Kerr Lake .cccorvvissovenitd
La Rose
McKinley Dar. Savage
Mining Corp. ......e..
Nipiesing ...... ...
Opnir ......
Peterson Lake
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ol cosgpreresasnnres 188
Canadian Salt ......o0000. 110
City Dalry comiivecerenes o4,
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COMIBINE .. iiaisinniith T8
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Consumers’ (Gas .......... 144
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{ Dom. Canners
do, preferred ......e..00
Dom, Steel Corp....
Dom. Telegraph
Duluth-Superior ..

Inter. Petroleum
La Rose ic.oveose
Mackay common .

do, preferred ...
Maple Leaf com.

do. preferred ...
Monarch common
Ndcg profcerred

. Steel Car com....

do. preferred .....oce0.. Right-of-Way .
Nipissing Mines ......... Silver Leaf ...
N. B, Steel com..cevvives ‘ .
Pac, Burt com....ccoveae .
do, preferred ....eocvees
Penmang common ........
Pt, H'pe San. comlveepssee
do. preferred ....coe00.. 12
Porte Rico Ry........ venvs b
Quebec L., H. & P....... 24%
Riordon common 169
Rogers common ....oeeve-
Rdo. prﬁ’gred :
usgsell M.C. com.......00.
sdo. :r:reltze’rred 5 Op. High. Dow, Cl.
anisl ver com.
Sfeel of Can. com, 3 %
do, preferred .......00
Toronto Rallway ....
Tucketts, COM. ..coevvrees

eNserssranas

Montreal, May 27.—Net profite of 4! -
686,156 for the year endi il 80, 1..0,
being an increase of $302,687 over lust
year's profit, is the excellent record of
progress for the past year shown in the
annual statement of the Merchants Bank
of Canada, just-published, which will be
presented to shareholders at the annual
meeting on June 2,

During the year an issue of $1,400,000

sense
wennes

line with the movement in the stock
of the arrival at Pacific coast points of

Rockwdod O11 .

Potrol DIl ...ovsoadorions
Total sales, 68,225.
Silver, $1.02,

STANDARD MINING SALES,

Sales.

16,000
1,000
2,000

0

on the Montreal Exchange. An ad-
vance in the shares of about eight
quotatioh to 115 and made a very fair
following for the recent rise in How- | geveral large consignments of gold from
the Orient, is- was accompanied by
Hamilton was continued, and tthe price
7 A may soon set in.
advanced to 192. The 1987 war bonds S°%"‘2 o‘;}:f,‘luof ad o the  far
to estimates made by . &3 : etal will be applied .o~
snersi manager of the ‘ HAVE NO Llc nderatood e of the Angio-French
A utomobiin mamub,c‘w‘ ) m Movements of forelgn exchan were
'’ uson curtaiiment eof rather confusing, rates to most of the
ceding, while bills on London strengthen~
ed. 'he reaction in German a Aus-
T™H ema
hceug., henm 13.480 '00 belief that the recent advanee ol marks
e ey e $13,480,000 Arrives in San
IN PRICES

from premium on new stock, $700,900,
and from profits $700,000; written off
bank premises, $100,000; contributed to
officers’ pension fund, $50,000; and car-

Rumors that a large loan to Belgium
is approaching the stage of completion
lacked confirmation. Bankers identified
with previous loans to that country in-

Dome Lake., 7 ...
Gold Reef .. 8% ...
Holly Con..5.26 ...

and crowns was largely due to specula-
tion. =

Francisco, En Route

to U. S—Mint.
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New York, May 27.—-Officials of the
federal reserve bank here could throw
no light on the arrival in San Francisco
of $18,480,000, supposed to be en route
here consigned to the United States
mint,

The treasure was unlogded from the
tramp steamer Charlton Hall, bound from
far eastern points to HMavana. A rumor
that the money was shipped from Omsk
in payment for military supplies formerly
stored there by the United States hgs
not been confirmed,

J. P. Morgan & Co. announced today
they had received at San Frangisco an~
other shipment of bullion valued at $20,-
000,000. This gold arrived Monday at
Vancouver on the Empress of Russia
from Hong Ko and was .brought to
San Francisco two express cars by
heayily armed guards.

It is understood thig metal. will be
#0ld to the New York Federal Reserve
Bank., The shipment is reported to have
veen made by the British governmerft in
connection with maturity of the Anglo-
French loan next fall.

BANK SHARES

Bank of Hamilton Has- Issued

') One Million Dollars’ Worth.

At a meeting of the Board. .of
Directors of the Bank of Hamilton
on Tuesday it was decided to jssue
another one million dollars of
‘apital Stock, which, when taken
ap, ‘will make -t Pald-up Capital
of the Bank $5,008,000.

In accordance # with their policy
of offering such &tock firet to their
o!d shareholders on attractive terms,
these new shares will be allotted at
$150 per share to the sgharehold-
ers of record at the °close of busi-
ness on the 80th of June, 1920, in the
proportion of one new share for every
four shares then held,

The present rate dividends
'($12.00 on eac share) will make
the new stock yield 8 per cent. per
annum, and, as Bank of Hamilton
stock is selling in the open market
eround $190.00, the new issue will no
doubt be attractive to the sharehold-
ers. With -the Paid-up Capital of
85,000,000 and a Reserve Fund, which
will no doubt be brought-up to a like
amount, the Bank of Hamliliton will
vé one of Canada's big financial in-
stitutions.

It i®= well known .that they have
jeclined much new business at
very attractive rates, and the issue
of new stock will not only be a good
thing for the Bank, but also for the
public whom they serve.' ' i i

The last issue of new stock, which
was made a little over a year ago,
met with instant success, We are
only afraid that the new lssue will
511 be absorbed by the present
#hareholders, and the general pub-
Jic will not be able to secure much
of it even at an enhanced price.

SIR HENRY PELLATT
; PRESIDENT OF V.N.T.

‘The annual mesting of the V. N, T,
Mining Company was held at the of-
flces of Bain, Bicknell & Co., Lums-
den building, vesterday. A satisfac-
tory report was made, but in view
of the present labor conditions in the
Porcupine camp it wls decided that
the mine wourld not reopen until these
conditions had improved. 8ir Henry
Yellatt was elected president, to re-
place H. Wanrd of New York, and Jas.
W. Bain was also added as a director.
The shareholders were largely repre-
sented by proxy.

Report Week’s Bank Cleatings
In Principal Cities of the West

Winnipeg, Man., May 27.—Bank clear-
fngs during the week just ended in the
prineipal cities of  western Canada ure
1eported as follows: Fort Willlam, $733,-
100; Brandon, $506,245; Medicine Hat,
$461,163; Vancouver, $14,920,818; Victoria,
$2.188,01 New  Westminster, $600,051;
Cadgary, $6,402,679; Lethbridge, $675,276;
Ldmonton, $4.¢ 15: Saskatoon, $1,792,-

of

) 3

400; Prince Albert, $378,993; Regina, $3,~

§28,039; Moose Jaw, $1,028,317; Winnipeg,
§10,516,442.

B Dominion Iron and Steel

' Post E. P. Merril to Managership

Sydney, N.8., May 27.—Official an-
roungement was made here today that
Idwesd P. Merril has been appointed
zeneral manager of the Dominion Iron
end Steel Company, and the Dominion

t'oal Company. Mr. Merril will reside in |
s vdney and will be in charge of all the |
i "erations of the two corporations and |

il subsidiaries,

—— Sl

timated t?&td cretdltg expmvr;gdat the mid-
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" C;eroney ywal again available in large
amounts at six :er cent., but bids for
time funds at 8% and 8% per cent,
evoked little response, The retrograde
movement in industrial conditions was
again most apparent in the textile and
eather trades.

’ Pools enlivened the dull stock market
by advancing prices of various specials
ties, {ls, motors, steels and equip-
ments were taken in hand at times with
reils, shi pings and food issues. Bales
amounted to 625,000 shares.

Liberty bonds. were distinctly strong,
also French mnicipals, the genéral do-~
mestic list also tending hésfnr Total
sales (par value), aggregat $16,600,000,
Old U.S. bonds were unchanged on call,

BUREAU REPORT
IS SCARCELY FAIR

Deposits at Depth Are Better

Than Concentrated Sur-
face Showings.

In one respect, the recent report of
the Ontarlo bureau of mines is not
fair to West Shining Tree. The report
declares that gold occurs in numerous
deposits, some or which are quite large,
but in many of them the precious
metal is not concentrated sufficlently
to pay for working, while in others it
is irregularly distributed. This would
imply that in other goid flelds there
is payable ore and an eveg distribu-
tion of gold on the immediate surface.
But such s not'the case. The official
reports on the Hollinger Consolidated
at Porcupine show a great improve-
ment in values below 200 feet. On
the McIntyre-Porcupine it is common
knowledge that values nearly doubled
below 700 feet, while in depth the
Dome is losing its reputation as a
low-grade proposition. ;

It seems to be established that deep-
seated deposits, such as those of Shin-
ing Tree are never at their best on the
immediate surface. . They are not
“grass root” propositions in any sense..
1 ey must have development, In‘'the.
same-report, the bureau admits that it
ig difficult to ascertaln the value of a
gold deposit without systematic sampl-
ing, but this they have not done, and
one I8 constrained to say that they
should haye explained that irregular-
ity in the distribution of gold on the
surface is the rule in Northern On-
tarlo. 'In Shining Tree, however, this
rule applies only to the east and west
veins. The north and south systems
have very consistent values, even on
the surface. The great Ribble vein,
which occurs on the Wasapika Gold
and the Miller-Adair, has been closely
sampled in one section for a length of

nearly 1000 feet. Over one hundred
assays were made, and every one car-
ried gold. This shows an exception-
ally even distribution . of the metal.
And on the Wasaplka Gold values are
improving step by step as depth is
made. - The ore at the 100-foot level
has a greater gold content and is wider
than at the surface. And at 200 feet
there is a marked betterment over the
upper level. .

In view of the natural tendency to
accept officlal reporis, great care
should be exercised in their prepara-
tion, While one may not ect any-
thing beyond cold impartiality, there s,
no necessity for a note of sheer peasi-
mism. In its early stages, the bureau

described the Porcupine deposits as
low grade, and from this blow the
camp has not yet fully recovered.

Deposits rapidly formed close to the
surface often show consistent and even
continuous values on the surface. In
such cases, however, there is a rapid
decrease in values with depth. In
Northern Ontario, conditiong are just
the reverse. Values increase - with
depth, because the deposits were form-
ed at great depth and the deposition of
gold 'was under way long periods of
geological time, probably from the
Algoman to the Seweenawan epochs.

We may 100k for great vertical ex-
tension and very long-lived mines, but
not for an even distribution of gold in
payable quantities on the surface.
Pressure and heat long continued have
madé®our gold deposits, Slight pres-
sure and rapidly ‘diminishing. -heat
make the superficlal deposits so.com-
mon in the Tertiary formmulations' of
the Western States. Jite

PRICE OF SILVER,

New York, May 27.—Bar silver,
per ounce,

$1,02

‘Montreal .....

Twin City COM. . ooseronrse o0
West. Can, Flour........
Winnipeg Ry.
Banks—
Commerce
Dominion
Hamilton
Imperial
Merchants
Molsons

sessesssnnns

Nova Scotia .....
Royal

Toronto
Union .....
Loan, Trusts, Etc.~—

Canada Landed ..........
Canada Permanent ...
Colonial Invest.
Hamliiton Prov.
Huron & Erie..
Landed Banking .
Lon, & Canadian..
National Trust ....
Ontarjio Loan
do, 20 p.e. Pafd.ieinene
Tor, Gen, Trusts........., 208
Toronto Mort8age .....coe oo
Union Trust sihkasessns 200
Bonds—

Ames-Holden ..eeevvesaiss
Canadn Bread ......vesess
Can., Steam. Lines ......
Canada Locomotive ......
Dom. Canners ......
Blectric Development......

see

sdesenae

Prov. of Ontario.
Quebec L., H. &

Rio Janeiro, 1st
Sterling Coal .

Sao Paulo ....

Spanishh River

Steel Co. of Can

War Loan, 1925...
War Loan, 1031 ..
War Loen, 1937,......
Vietory Loan, 1922...
Vietory Loan, 1923..
Victory Loan, 1927..
Victory Loan, 1983.......
Victory Loan, 1937......

TORONTO SALES.

Op. High. Low.

Brazillan ... 43% 45% 43%
Can, Car.... B s s
Can. B8.8...

do, pref..
‘Canners ..
Det, Unjon..
'F. N. Burt..

do. pref...
Loco. pf....
Mackay pf..
Maple Leaf.
Monarch pf.
Riordon ....
Russall pf...
Twin City...
Tucketts ...
Tor. Ralls..
Can. Perm.,

Banks—
Commerce. .
Hamilton
Montreal
Standard ..

War Bonds—
1925 soevveee

T asiioie MR e ey
1937 95 96% 9%

"8314
1

Abitibi Power (a) com....

Black lLeke common......
do. preferred
do. income bonds.......
Canadian Ofl Co, com.
Carriage Fact. com........
do., preferred ...
Canada Mach. com
do, preferred

do, preferred ......:
Dominion Glass
Dom. Pow. & Trans. com,.
do. preferred ..... Salee
Elk Basin Petroleum
King Bdward Hotel.
Macdonald Co., A...
do. preferred
North, Am, P, & P. .
North Star Oil com...... 8.
do. preferred ooy
Prod. & Refin com....
" do. preferred ....oeie00ce
Steel & Rad. ecom. eevvss
do, preferred
do. “bonds - .,:i..
Wolcanic Gas & Oil
Western Assurance com,.
(a) New stock.

arm

BRANCH FOR NOVA

P

has been established at Little
Nova Sootla.

Dom, Fds. & Steel com.... 71

C1,
46%

‘83

10
134
60

14
181
2
13

$1,000 |'C
00

. $1
95% $3,600

UNLISTED STOCKS,
Asked,

Bid.
68

Brempton common ...... 11§

A branch of the Bank of Nova Scotia

Bras d'Or,

W. L. McKINNON

Debentures.
35 King Streot West,

W, L. McKINNON: DEAN W, PETTES

& C0.

Government and Municipal

Toranto,

9 Mont,

Keora ,...... 18% ...
Kirk, Eake, 40*
Lake Shore..103
Mcintyre

183
¥e . O 3
Sllyer—

Adanac ..... 8% ...
Balley ...... *b% ...
Beaver ...... 80 ...
Gifford ,.... 1% ...
La Rose .... 40 . ...
Peterson L.. 18% ...
Timiskaming 86*
Trethewey .. 30
_ 0Oil and Gas—
Petrol Ofl ., 90* ...
Vec.. Gas

o

s

*0d4d lots.
Silyer, $1.02.
Total sales, 68,225,

ing closing quotations:
Allied Ofl ...

Boone cesssvrebsseer
Boston & Montana ..,

Cont. Motors

Federal Ol 4
Farrel Coal .....
General Asphalt
Gilliland Oil ..
Glenrock Ofl ....
Gold (Zone ......
Hecla Mining .
Heyden Chemical ,
Livingston Oil ..,
Radio o84, ....000d
Inter Petroleum
Island Oil

Merritt Ol ,....
Midwest Refining
Mother Lode ,...

vesse

North American Pulp
Omar

Perfection Tire .......

Ray Hercules
Ryan Petroleum
Submarine Boat ,....

Simme Petroleum
Skelly Ofl .
Salt Creek Producers .
Sweets of America ...,
Ton. Divide

United Pictures

Y. & A

White Ofl Corp. .......

Supplied by Heron &
pl. .,. 99% 99:‘,

"t 93iy 93
| 6% 65
o 43 ] %
106% 115
¥ AN 50

D. Bridge ... 9
D, Texmho ..1l

Laurentide ..
Macdonald .. 2
Power
Brew. ..
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Bank Buijlding, re
Exchange fluctuations

Open. High.
83,70 84.08
§ 83.66
88.38
. 35.75
84.70 84.70
TORONTO

crease, Compa

Week ended:
May 27
May 20
May 13
May

risons:

Tanpees ey

New Mother Lode ........

Producers & Refiners

seccsesvsnnnne

Amal, Royalty ....ec.eaees

Boston & Wyoming ......1 §-16
Canada Copper ...........1 1-16

.
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Phillp Morris ....e00c00000

esesassene

R

Silver King of Arizona ...

Steamships 5
United Profit Sharing ..

Q.

43
108
49

D34 C3ly '3k 34
188 1707 uw.uo%

188

oen

NEW YORK SURB.
Hamilton B. Wills supplied the follow-

Bid.

9%
034
28

MONTREAL STOCKS.

Co.
‘Open. High, Low. Last. Bales.
%1t 58
(1]

6
4
114

49

“re

“pisg 98

Kid

‘7% 8% 16%

68

DR ... i i3
9815 96% 93% 05%
NEW YORK COTTON.

1. Hudson & Co., %02.7 Standard
ort New York Cot.on
as follo

Low,
83.40
33.08
87.66
36.05
84,00

BANK CLEARINGS.

Loca! bank clearings showed a consid-
erable decrease for the week
when they amounted to $87,143,947.
24th was largely responsible for the de--

-

192 1919,
veeeergen.d 87,143,947 $74,273,077
cessvsesi. 116,788,784
109,897,601 DL *

B seesesesss 115,434,781 79,560,070 Total sales for day, 607,200 shares.

‘304"

Close. Close
83.70 13.28
83.26 83.95
$8.08 37.80
35,80 35.00
84.35 34.01

ust ended,

83,594,898
77,746,7

475, ten years,
‘gotiat

100
1,200
4,600

500

minor details,
BANK OF ENGLAND REPORT,
London,
following changes:

ed, £916,000; public deposits,
£3,487,000; other

000; government securities,
£2,169,000.

¥ week it was 16.49 per cent,
Rate of discount 7 per cent.

NEW YORW STOCKS.

A L,
fluctuations on the

follows:
Op. High. Low. C],
Allis-C, ..... 32 33% 82 3838
Ag. Chem.... 8% 862/, 8615 86
Beet Sugar.. %0 0% 90 90
Bosch M. ...110% 1163 1105 112
Am, Can .., 38 8 38
Car & Fdy...18¢ 137 134 134%
6% 48% 445

Cotton Oll .. 48%
& 18 8 %g

1 18
§ :g% 84
(]
8015 88
9415 96
6 60%
389, 39 88% 39
127% 128 127}
88% 87 g:o
Am,_ Wool. .. 9 97%
% | AWP., pl.. 40
Anaconda ..
Atchison ..., 78
& W.L.162
Loc

$ 907 883, 89%

Burns Bros..113% 113% 113 113

Butte & Su.. 28% ... o0 ..
ck. 9% 69% 69%

Cal. Pack. .. 897
Cal, Petrol... 28% ... ...
118 115

..118

b4
Pr. llgig 5% 92%
Cru. 8teel .,
Cane Sugar.. 49,, 50

1
%

vno MBI sas sus - sey
v L. 144 144}2 144 144
L. 814 38ty 27 273

8114 627 svﬁ 627
G 13% 728 137
G.N.O. 36

y 85% 86%

State Steel,. TR, e
‘H, Motors .

Tilinols C. ..
Int, Harv. ..124
n. Copper .. 52%
95 | Int. Nickel., 18 18

0| Int. Paper .. 70 72

. ot B esh ese . eer
] 1’1%0)'. ¥r!3- 24%, 2?1‘2 g’}’:. ‘Z;V
Ken. Cop. .. 2 .‘.;7‘1 68%
29}2 2815 29
81% 21 31%

Lack. Steel..
TL0OWS ..ivee 38
s Matr, g 3'}‘
B0 ). | l174 " iTks 174 7
Miami Cop... 20%

™. Petrol.
ol
Mid. Steel .. 41 ”g
Brake .. 99 100
3T i Y
280 § Pacific .. 13% 74

0 | Ohlo Gas ... 87% 333 37 38
- L1 9018 1037 101% 1039
5 4l 3952 399 39 = 398

Pen. R.R.
o i
P, : 97

Pullman Co..111% ...
Pitts, Coal .. B7% ... ...
Steel Springs 94 g;%

33& 88

5 | Ray Cons, .. 17
e ... . 82
v 1 .. 88 91:2 88& 90
L.l 1148 1159 1145, 1145
Sinclair OIl.. MY 32Y%
.-8. Steel .. 85 83 65
8. Pacifte .. 9 04 2 838,
®outh. Ry. .. 221 31% 29
Stromberg .. 73 66 ‘H&
BStudebaker .. 66% 643 BA
Texas Co. .. 4 47 48 46
Texas Pae... 48 2 40 41
Tob. Prod. .. 68% #7% €5% €71,
Union Pac...118 13815 1158 115%
TT.R, Stores.. 73% 175 73 4
1.8, Alcohol -84‘2 8RY. 84 8514
1S FA. Pr.. 61 Bi% 61 64y
17.8, Rub, .. 923 9#5% 0% a5

L. 928 M 9214 93!
...105%% 1058 105145 108%;
M i . 2 NOMS /s
May ; W e B

i S R RIE
AWest'house ... 48% 487% 48 48

Willys-O. ..» 17‘2 18 17% 17
Wilsen Co. :. 683% .6 o0 4o
Wor. Pump.. 62 85 62 8414

888 53 83
12514 1331 1251
83 521 szé
% 1% 18
0" 7

71

ﬁ
1

Prev

mumencing Jan, 1 next. Ne-
fons m;. practically on a cost
plus basie, with the exception of a few

May 27.—The weekly otate-
ment of the Bank of England shows the

Total reserve, decreased £600,000; cir-
culation, increased £588,000; bullion, de-
creased £17,150; other securities, decreas-
decreased,
deposits decreased,’
£209,000; notes reserve, decreased, £228,-
decreased

The proportion of the bank's reserve to
liability this week i 16.50 per cent.; last

Hudson and Company report
New York BStock]| !
Exchange yesterday, with total wales, as

8ales. ]
2,200
400

600
1,800
600

ried forward, undivided, $260,774. The
reserve fund has been increased by §1,-
400,000, thus bringing it up to the same
figure as the paid-up capital, $8,400,000,

Total assets show the heaviest year's
growth 4n the bank’s history, the gains
for the 12 months under this heading be-
ing $80,682,451, the total having reached
the commanding figure of $197,387,855.
The liquid position has been well main-
tained, the cash holdings standing- at
17.94 per cent. of the liabilities to the
public, while total liquid assets show
40.81 per cent,, both ratios being practi-
cally unchanged from last year's Iigures,
notwithstanding the heavy demands for
credit thruout the period as reflected by
the Important increase in commercial
discountas,

Total deposits now stand at $163,080,452,
exceeding last year's total by $24,903.471,
or 18,04 per cent. Interest bearing or
notice deposits increased 24.18 per cent.
to $114,182,178.

Current loans in Canada increased dur-
ing the 12 months by $17,824,487, or 18.07
per cent., to $113,198,018.

NEW YORK CURS,
New York, May 27,~There was a fair

amount of selling in the tradi on the
curb during the last hour, which slight-

T ey

J. P. BICKELL & CO.

Members Chicage Board of Trade
Toronto Standard Stoock Kxchange

GRAIN=~COTTON STOCKS
Mining Securities, Curb Stecks

Divect Private Wires to All
Prineipal Exchanges
9026
’
Phones M. 78745-6-7-8

A.L.HUDSON (0. |

ly reduced the gains made up to noon

The oils were the strongest part of the
list. Some of the more speculative -1s~
sues registerered very substantial gains.
Houston Ofl moved up from 71 to 79,
Pennock gained a point, at 6%. In Balt
Creek Producers, a buying movement
developed, which carried that issue up
to 87, about three peints above the re-

For particulars of Gold Serial Bonds
YIELDING 8%
Write TANNER, GATES & CO.

301 Dominioen Bank Bidg.,
Tel, Adel. 1366.

cent low. White Ofil was fractionally

higher, at 21%. Comsden was stronger,

¢ In the industrials, General Asphalt

registered a gain of 1% points, to 69%.

Sweets Oompgny of America 8 frac-
Dividend Notices. .

Members Standard Steck Nxchange.
MINING SECURITIES

Write ¢
q.nudnulon

LOUIS J. WEST & CO.

or Markes Letter. ‘
lLife Bullding, TORONTO,

THE HOLLINGER) CONSOLIDATED
GOLD MINES, LIMITED,
(No Personal Ldability,)
Dividend No, 73,

A dividend of 1 per cent. upon the
pajdsup capital stock of the company
fhas been declared payable on the 16th
of June, 1930, on which date cheques
will be maliled to shareholders of record
at the close of business on the 4th of
June, 1820,

Dated the 28th day of May, 1920.
D. A. DUNLAP, Harmill Divide was a

tionally higher.
end Unjted States Steamship
steady.

The mining shares were finm,

Announcement was

feature
Treasurer,

United Profit Sharing
were
nited Retail Candy was qu‘ljot.
ut
trading was comparatively restricted.
The Tonopahs were somewhat higher.
made in the strest
yesterday that George Wingfiel would
résign from the Tonopah Divide poard
on June 1, and that the mine would be
resampled at once by George L. (zurteg‘
n -]
penny issues, selling up from 36c to B50c.

v &

-

Send for Special“
Information on

HERRICK
Gold Mines

This company possesses the three great essentials that
make for swocess in gold mining:

THE FIRST AND GREATEST ESSENTIAL I8 A GOOD

l PROPERTY. The main vein on the Herrick has been
uncovered for 1,000 feet on the surtace. This vein
has been proved to a depth of 800 feet by dlamond
driiling, thus indicating the exlstence of over 600,000
tnn:hotm,w‘wamyoa‘hmemnﬂlM $16
to the ton.

’
THE SECOND ESSENTIAL IS GOOD MANAGEMENT,
The success already attained shows that the manage-
ment is good. i ) 10
THE THIRD BSSENTIAL IS AMPLE FINANCES., The
3 treasury is well taken care of, Practically all the

money already spent in development has been furnish-
ed by the directors themselves, Moreover, these men,
who stand high in the dDueiness world, are increasing
their holdings of the stock at the present low prices.
This is the right time to secure a holding in this excel-
lent company, which promises lange returns to share-
holders within a reasopably short time,

Let us send you descriptive booklet and of the
Herrick, Simply fill in and mail the coupon.

F. C. SUTHERLAND & CO,,

STOCK BROKERS,
12 King Street, East, 211 McGill Street,
oronto, Montreal,

COUPON

F. C, SUTHERLAND & CO,
12 King Street East, Toronto,
Kindly send me descriptive booklet and maps eof the Herrick
Gold Mines, Ltd. :
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