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NEW YORKERS SCENT
MORE GOLD SHIPMENTS

I

ONS M'INTYlE HIGHERecord of Yesterday* s MarketsMoney and Exchange Difficulties in 
Administration

Executors are so be­
set with difficult 
problems that their 
qualifications should 
never for a moment 
be in question.

Wt art Executors.
Write for our BooUtts.

National Trust 
Company

limited
CafMal rsM-0» • x

■ ■ mw » 3 • » • t«r>—• 

18-22 King Street East 
Toronto.

I
« IOF FIRE Wi New York, May 37.—The rumor that 

London Is sending gold to America—not 
neceeearlly to the United States, but to 
some point In North America—is heard 
again In financial circles. A week or 
ten days ago London advices stated quite 
definitely that "gold is now in transit," 
but thus far none has arrived here, so 
far as Is known, and from this, tn all 
probability, has tpruig a revival of the 
rumor that the Bank of England has 
been transferring the metal to Ottawa, 
there to be kept until the last moment, 
when It will be shipped here In what­
ever quantity Is needed. Incidentally, It 
may be stated on the best authority that 
nothing Is known on this side of the 
water of What the French government 
has in contemplation regarding the meet­
ing' of Ms portion of the Anglo-French 
loan. The opinion obtains, however, 
that whatever France does will be done 
with London, and not with New York, 
and that all arrangements In this mar­
ket will be made with London.

1Parts. May 27.—Prices were firmer on ran., so** « „ Three per cent. yf * ^TORONTO STOCKS.the bourse today. .....
rentes, 69 franc# 46 centimes. , 
change on London, 61 
times Five per cent, loin, 87 francstimes. n yhe dollar was quoted at

V STANDARD STOCK EXCHANGE.

7 8*** Bid,

Yr m *"

Bx-

f Stock Shoots 
apidly—LyallHas
Heavy Slump.

Asked. Bid.
Atlantic Sugar com,. 
Barcelona ...... ....
Brazilian T„ L, A PP.
Bell Telephone ..........
Burt F. N. common,

do., preferred ..........
Canada Bread com...
C. Car A p. ,Co..........

do. preferred ........
Canada Cement com.

Gold—• 9486 centimes.
13 franca 13 centimes. 93South American Tractioi» Shows 

Some of Old Time , 
Activity.

HAMILTONÜP IN BANKS

Atlas6* Mining Exchange Business Quiet, 
With Few Cl anges in 

Prices.

2*Apex .................. .
102 Davidson Gold M. 
si u Dome Extension 

96 99 Dome Lake ....
2414 24 Dome Mines ....

Gold Beef ...
Holllnger Con»/
Hunton..............
Keora.................
Kirkland Lake 
Lake Shore ....
McIntyre ..........
Moneta ..........
Newray ............

■7 Hattie ................... «.....
180 Porcupine V. A N. T.

Porcupine CroWn ....
'in Porcupine Imperial ..

Porcupine Tisdale ...
Preston .......................   •

«u Schumacher Gold M. .
’* Teck-Hughee ........ ,.«#

Thompeon-KMet ..........
West Dome Consol. . • •
West Tree .................

Silver—
Adanac .
Bailey ...
Beaver ..
Crown
Foster

..41.00 89.50 Gifford
41 Hargraves ........
7214 Kerr Lake ........
66 La Rose ............

McKinley Dar. Savage .... 60
Mining Corp..................

68 Niplaelng ..............................10.60
.. Ophlr .................
4 Peterson Lake .....................  1314 12%

28 Right-Of-Way............
Sliver Leaf ...............

68 Tlmlekemlng ..........
32 Trethewey .................

Ybrk, Ont. .................
Vaeuum Gas ............
Rockwood OH ............
Petrol Oil ..................

Total sales, 68,226.
Silver, 61.02.

«% 4614

.•sheets «66

Olaxenbrook & Cronyn report exchange 
raW aa follows:Buyers. Sellers. Counter.
N.Y. fds.... 1214 13 9-16
Mont. fds... par. P«r.
Ster. dem.. 439.76 440 50
C Rate*» in New York 1 Sterling demand, 
391 to 89114. '

70 55
94 3014

7 •
10.90

e stock rising * tie ia new high record «5
th a net gain of <3T

j* «PecialTe^eï^#
r 0,6 «harp advance ’M^r stocks are ge^US# 
b« In a strong $ ;
of the same devel(*^!?,l• *S| 

irred In the case 5*** 
not unexpected with bS**

Ing the fall of three «L»?®11*' 
imith at 120. Wa%^6s 
w high record, at 9614^**

ltat Wa* not m. 
up four

H to 14 350 6.1699 PETROL OIL STRONG6«614 6414‘5 18do. pref
Kde.

erred ....The visit of Sir Alexander Mackenzie 
to the local office of the Brazilian 
Traction Company coincided with a 
sharp flurry In the shares of the com­
pany yesterday. Assurances of the 
better condition of affairs In the Re­
public where the company Is located 
would be the logical deduction for yes­
terday's demand for the stock. Brazil­
ian has been one of the favorite short 
sales with some Toronto operators, and 
it is not impossible that yesterday’s 
movement was due in. part to a stam­
pede among these traders. The word 
was passed out some time ago that 
the shares would be put back on a div­
idend basis, and this was responsible 
for thte- buying that carried the price 
to around 60. To liquidation from 
England Is blamed the plentiful supply 
of shares in recent months.

The market, except in Brazilian, was 
as dull as the day previous. In ihe 
curb section Brompton wae kept In 
line with the movement In the stock 
on the Montreal Exchange, 
vancc In the shares of about eight 
points from the opening carried the 
quotation to 115 and made a very fair 
following for the recent rise in How­
ard Smith. The demand for Bank of 
Hamilton was continued, and tthe price 
advanced to 192. The 1987 war bonds 
were short and half a point higher.

. 94 92 40 38A Kgs..Can.
Can. S. 8. Lines com

do. preferred ..........
Can. Gen. Electric ..
Can, Loco, com..........

do.. preferred ........

230 While the Toronto mining exchange 
was dull again yesterday there was a 
more cheerful undertone. The one 
needful want of the market is greater 
outside Interest and this Is taking Us 
time to appear. Traders are Impres­
sed with average low prices ruling and 
are avoiding much short selling ac­
cordingly. this together with the com­
paratively email amount of outside 
business keeps the market Inactive. 
Some good buying for Mclntwre was • 
In evidence yesterday, hut this buy- ! 
lug was of the waiting variety and. 
only concerned in taking the stock at 
the bid price. The strong support 
given the shares at 180 drew In other 
buying and the price rose to 183. The 
other gold stocks were lees active and 
there were no dealings In Dome altho 
sales were reported In New York at 
9 6-8 a rise of 8-8 on previous trans­
actions, Holllnger was easier at 516. 
The annual meeting of the V., N. T. 
disclosed nothing of importance and 
the stock sold at 18. A feature of the 
market was a demand for Petrol oil at 
96, but none was offering below *1. 
The price of silver was quoted al­
most unchanged and the Cobalt stocks 
remained stationary. Total sales . for 
the day were less than 70,000 shares.

108• *73* 102

STOCKSttEPBI 189 18283 ef8214 9108 102 890
88c. . 183

Canadian Salt 
City Dairy

do. preferred ........
Conlagae .....................
Cons. Smelters ........
Consumers’ Gas ....
Crown Reserve
Crow's Nest ............
Detroit United ........
Dome ............................
Dom. Canners .*.••• 

do. preferred .....
Dom. Steel Corp....
Dom. Telegraph ... 
Duluth-Superior ....

Inter. Petroleum .
La Rose ....................
Mackay common ...

do. preferred ........
Maple Leaf com.....

do. preferred ........
Monarch common ..

do. preferred ........
N. Steel Car 00m....

do. preferred ........
Niplaelng Mines ....
N. 8. Steel com....
Pac. Burt com..........

do. preferred ........
Penman* common ..
Pt. H'pe San. com..

do. preferred ........
Porto Rico Ry...........
Quebec L., H. A P.
Rlordon common ...
Rogers common ....

do. preferred ........
Russell M.C. com....

do. preferred ........
Spanish River com.
Steel of Can. com. ..

do. preferred............
Toronto Railway ................ 46
Tucketts, com. ..
Twin City com...
West. Can. Flour 
Winnipeg Ry. ...

Banks—

110 . I %com...
"97

...2.76 MERCHANTS BANK 
SHOWS UP WELL

11.1 "s%ÎM 212614 . 1484 14
9 8

-A 7
.. 141
... 28

140
But, Save for Pool Activities, 

Wall Street Has Dull 
Day.

TIME FUNDS TIGHT

23
£5as a 105

10.76 10.25
. 4014 »9
.88
. 6614 6414

3 ^arge Increases in Assets and 
Earnings for the 

Year.

0 6S
88 %s:\w-.ance of the __ 

toyal Ba/nk sold 
high record at 232 .and 
sd two points, at 50 
-point drop in LyaU to 

■ b*5* couple of years 
-adlng: Listed. 12,192;

^eeerV*' ’.91
21420 Opportunity 0

nr» HE mm with funds for

* should not overlook the 
mining, oils end industrial 
issues of merit, especially at 
ruling low quotations.
My Market Despatch, issued 
weekly, is carefully compiled 
and contains up - to - the • 

information. 
Statistical Department has 
special reports on all issues, 
which should guide you* in 
making a good selection.

to l*
New York, May 27.—Trading In stocks 

today fell considerably under the recent 
average, but the undertone of the mar- 
ket was steady to strong. Profit-taking 
and bear pressure materially reduced 
many gains at the close.

Sentiment among the professional ele­
ment was favorably influenced by news 
of the arrival at Pacific coast pointe of 
several large consignments of gold from 
the Orient. This was accompanied by 
repbrts that a similar movement from 
South America may soon set In.

The origin of tne gold from.the far 
east was somewhat obscured, but it Is 
understood the metal will be applied to­
wards payment of the Anglo-French 
«500,000,000 loan maturing next October.

Movements of foreign exchange were 
rather contusing, rates to most of the 
middle and eastern European centres re­
ceding. while bills on London strengthen­
ed. The reaction in German and Aus­
trian remittances tended to confirm the 
belief that the recent advance oT marks 
and crowns was largely due to spscula-
UItimiore that a large loan to Belgium 
Is approaching the stage of completion 
lacked confirmation. Bankers Identified 
with previous loans to that country in­
timated that credits expiring at the mid­
year are likely to be renewed.

Call money was again available In large 
amounts at six per cent., but bids for 
time funds at 814 and 8% per cent 
evoked little response. The retrograde 
movement In Industrial conditions was 
again most apparent in the textile and
l6Vools enlivened the dull stock market 
by advancing prices of various special, 
ties. Oil*, motors, steels and equip­
ments were taken In hand .^^ tlm-es with 
rails, shippings and food Issues. Sqle» 
amounted to 625,000 shares.

Liberty bonds were distinctly strong, 
also French mnlctpals, the general do­
mestic list also tending hlrner, Total 
sales (par value), aggregated 816,600,000. 
Old U.ti. bonds were .unchanged on call.

48
> ajS 4.6074

86.. 4».. 87 
.. 160

Montreal, May 37.—Net profit* df th­
ru SO, 1.-9, 

7 over lust
65 686,166 for the year ending Ap 

being an Increase of $302,687 
year's profit, Is the excellent record of 
progr
annual statement of the Merchants Rank 
of Canada, Just published, which wUl be 
presented to shareholders at the annual 
meeting on June 2.

During the year an Issue of 61.400,000 
of new stock was made to Shareholders 
at $160 per share and the 8700,000 of 
premium from this source, together with 
the undivided profits 
forward from last year being added to 
the profit* for the year Just ended, gave 
a total of *2,960,199 to be dealt with. 
After distributing 81,068,286 in dividend* 
at 12 per cent., with one per cent, bonus 
the balance was apportioned as follows: 
Government war tax on note circulation, 
1181,138; transferred to reserve fund 
i rom premium on new stock, 1700,060, 
and from profit* 4700,000; written off 
bank premises, *100,000; contributed to 
officers' pension fund, *50,000; and car­
ried forward, undivided. 8260,774. The 
reserve fund has been Increased by 81.- 
400,000, thus bringing it up to the tame 
figure as the paid-up capital, 18,400,000.

Total assets show the heaviest year's 
growth In the bank's history, the gains 
lor the 12 months under this heading be­
ing 680,662,461, the total having reached 
the commanding flgun 
The liquid position baa 
tslned, the cash holdtn 
17.94 per cent, of the

lucrative in vee troent’isAn ad- 196 176

! 87tBUSINESS SLOW • 
WING TO RAILROADS

for the past year shown In the
5 330

210.40 10.00
36 86fLed'theTutom^te

>wn to 6o per cent, or a 
to estimates made by 

morel manager of the
•» Cberntoer of '''------_________
^utomobiiu manahetnViZ TM 

noon curtaumsot 
ir.a;o.\ and have -TW.-sii7 
proriiteuton of autonwgBr" * 
whither it rarfrg as hSi ■ 

The demand tbr autiiZ^C 
wing up, he added, tip, 1LT 
ttoe Industry wa* 1.000,00» J5 

■hen the war ended

3284 184
H9% 2414122

A81430 20

HAVE NO LIGHT 
ON GOLD SHIPMENT

V of 1674.043 carried..100 96 P72 NORTH AMERICAN PULP 
AFTER LARGE CONTRACT

Myminute3814
2414

169
STANDARD MINING SALES.5565

Montreal, May 27.—The North Ameri­
can Pulp & Paper Company, It Is said, 
and their subsidiary, the Saugenay Pulp 
A Paper Company, are negotiating a 
contract with English paper manufac­
turers for delivery in England of 60.000 

annually, It Is

96. 97 *82 • Op. High. IX>w. Cl. Sales.

30 16,000
•1,000 

2,000 
8,000 

475

200

82 Gold-
Atlas ............ 30% 81 28
Boston Ck... 20 
Dome Lake.. 7 
Gold Reef .. 344 •
Holly Con..5.25 .
Keora............ 1814 .
Kirk. Lake- 40» .
Lake Shore..103 ...............
McIntyre ...181 188 181
P. Crown ..27 ...
T.-Krt»t .... 9 ...
V. N. T. .... 18 ...

Silver—
Adanac ........ 314 .., 3
Bailey .......... *6%...............
Beaver ......... 39 ...............
Gifford 
La Ro«e .... 40 ... ...
Peterson L.. 1884 ... IS 
Tlmiikaming 36* ...
Trethewey ..30 ...

Oil and Gas—
Petrol Oil .. 90* ... .
Vise. Gas ... 34 ... .

M$13,480,006 Arrives in San 
Francisco, En Rotfte 

to U. SrMmt.

. 93 

. 76 75,
96

IN PRICES
ON MADRID BtiUKSE I

4814 tone of mechanical pulp 
expected that the contract will run for 
ten years, commencing Jan. 1 
foliations have been practically 
plus basis, with the exception of a few 
minor details.

FREE UPON REQUEST

«'EM®
IbmüïSl

6Ü54860
38 next. Ne­

on a cost: iis .... 84 100New York, May 27.—Officials of the 
federal reserve bank here could throw 
no light on the arrival in San Francisco 
of $13,480,000, supposed to be en route 
here consigned to the United States 
mint.

The treasure was unloaded from the 
tramp steamer Charlton Hall, bound from 
far eastern points to Havana. A rumor 
that the money was shipped from Omsk 
in payment for military supplies formerly 
stored there by the United States hqp 
not been confirmed.

J. P. Morgan & Co. announced today 
they had received at San Francisco an­
other shipment of bullion valued 
000,000. This gold arrived Monday at 
Vancouver on the Empress of Russia 

t from Hong Kong 
San Francisco m 
heavily armed guards.

It Is understood this metal will be 
sold to the New York Federal Reserve 
Bank. The shipment Is reported to have 
been made by the British governmertt in 
connection with maturity of the Anglo- 
French loan next fall.

iis• May 27.—The 1.200slum» )• 
the Madrid Bourse Is coon.

> attention oi the nraspstn, 
clal hints that the «wtnt^ff ^ 
hound intervene In .the etto*. 
order to prevent Spain trite 
d white financially. The news- 
ye the financial condition «t 
itry Justified action ot saeh 
by the minister as otherwise 
stands by with folded anna 

Ms artificial «lump continues ' 
be impoverished and finu- 

nihi toted."

4,500. 188 186
. 201 189
. 193 181
. 19414 19814
. 188

Commerce 
Dominion .
Hamilton .
Imperial .. 
Merchants 
Motions •,
Montreal ...................
Nova Scotia ............
Royal .......... •
Standard ....
Toronto ........
Union..............

Loan, Trusts, Etc. 
Canada Landed 
Canada Permanent
Colonial Invent...........
Hamilton Prov...........
Huron A Erie...........
Landed Banking .... 
Lon. A Canadian...
National Trust ........
Ontario Loan ..........

do. 80 p.e. paid... 
Tor. Gen. Trusts.... 
Toronto Mortgage .. 
Union Trust ............

SANK OF ENGLAND REPORT.500...
1,000 re of $197,387,855.

been well main- 
gs standing- at 
liabilities to the 

public, while total liquid assets show 
40.81 per cent., both ratios being practi­
cally unchanged from last year's figures, 
notwithstanding the heavy demands for 
credit thruout the period aa reflected by 
the important Increase In commercial 
discounts.

Total deposit* new stand at $163,086,482, 
exceeding last year’s total by 664,908.471, 
or 18,04 per cent Interest bearing or 
notice deposits Increased 24.18 per cent, 
to *114,193,178.

Current loans in Canada Increased dur­
ing the 12 months by 817,124,487, or 18.07 
per cent., to $113,198,918.

London, May 37.—The weekly state­
ment of the Bank of England shows the 

18,000 following changes:
200 Total reserve, decreased £600,000; clr- 

1,200 cutitlon. Increased £622,000; bullion, de- 
8,000 creased £17,150; other securities, decrees- 
1,000 ed, £916.000; public depoelte, decreased, 
4,600 £3,467.000; other deposits decreased, 

160 £209,000; notes reserve, decreased, £238,- 
govemment securities, decreased 

£2469,000.
200 The proportion of the bank’s reserve to 

8.0006 liability this week to 16.60 per cent.; last 
‘week it wa* 16.49 per oent.

Rate of discount 7 per cent.

189191
..... 209

A. L HUDSON & CO.265 134330
214. 216 Sneeaeaesi186

J. P. BICKELL & CO.16614........ 161 000;1,000

Member» Chicago Beard et Tradeat *20,- . 144 Toronto Standard Week Bxnbaase176BUREAU REPORT 
IS SCARCELY FAIR

■70 GRAIN—COTTON STOCKS 
Mining Securitise, Cari» Weeks

Direct Private Wire# to All 
Principal Exchangee

and was brought to 
two express care byILTON’8 CLEARANCES.

m. May 27.—(Local hank dear- ' 
the week amounted 

gainst *4,314,000 for 
nd *4,6198,000 for the

•odd lots.
Silver, $1.02.
Total sales, 68,226.

146
11814 NEW YORK STOCKS.

146 142•m. 126. 128 A. L. Hudson and Company report 
fluctuations on the New York Stock 
Exchange yesterday, with total sales, as 
follows;

206 NEW YORK CURB. 1 Bank Building•OS-6NEW YORK CURB.160 Toronto, Canada 
Phones M. 7*74-8-6-7-$150 Hamilton B. Wills supplied the follow­

ing closing quotations; New York. May 37,—There was a fair 
amount of selling In the trading 
curb during the last hour, which

CHICAGO MARKETS. Op. High. Low. Cl. Sales.
38% 2,200

8614 8614 86%. 8*%
*r.. 90 90% 90 90%...no* mg no* ns

134 137 134 134
43Vi 45% 43% 44

Deposits at Depth Are Better 
Than Concentrated Sur­

face Showings.

Î34 »on the 
«light­

ly reduced the gains made up to noon 
The oils were the strongest part oi the 
list. Some of tho more speculative is­
sues regie te re red very substantial gains.

2.200 Houston Oil moved up from 71 to 79. 
.... Pannock gained a point, at 6%. In Salt

Creek Producers, a buying movement 
developed, which carried that Issue up 
to 37, about three peints above the re­
cent low. White Oil was fractionally 
higher, at 21%. Coed en was stronger,
• In the Industrials, General Asphalt 

800 registered a gain ot 1% points, to 69%.
1.200
9,000

Bid. Ask. 33% 32Allti-C.............32
Ag. Chem.
Beet Bug 
Bosch M.
Am. Can 
Car A Fdy.
Cotton Oil 
Hide A L. 

do., ef. .
InL Corp. ... 88% 86 83% 24
A. Linseed.. 80% 8*14 80%
Am. LOCO. .. 94% 97% 9414 
•Smelt. A R.. 60 60% 60
Steel Fdy. .. 38% 39 88% 39
Am. Sugar..126 127% 126 127%
Sum. Tob. .. 87 88% 87 88%
Am. T. A T. 92% 99% 92% 91

Allied Oil .......... ..
A mal. Royalty ..........
Boone Oil ...................
Boston A Montana ........ 77
Boston A Wyoming ......... 1 8-
Canada Copper .................. 1 1-
Cont. Motors 9
Dominion Oil .................. . 10%
Divide Extension .. “
Elk Basin Petroleum 
Eureka Croesus ....

80 Federal On ........... .
62 Ferret Coal  ...............
73 General Asphalt ....
80 Gilliland Oil »..........
76 Oleiirock Oil ..............
89 Gold Zone ........ .........
.. Heels Mining ..........
94% Heyden Chemical ..
92% Livingston Oil ........

% Radio i>fd................ ..
Inter Petroleum ....
Island Oil .................
Merritt Oil ..............
Midwest Refining .,

100 Mother Lode ............
New Mother Lode .

' North American Pulp
Omar .......... ..................
Philip Morris ..............

Op. High. Low. Cl. Bales. Perfection Tire ........
Brazilian ... 43% 46% 48% 45% 796 Producers A Refiners .... 7%

25 Ray Hercules .
26 Ryan Petroleum
61 Submarine Boat .................. 13
40 Silver King of Arisena
6 Simms Petroleum ....

30 Skelly OH ......................
16 Salt Creek Producers 
60 Sweets of America
«7 Ton. Divide ..........
2* United Pictures .. 

k U. S. Steamships 
Ï United Profit Sharing 
I White Oil Corp............

36 37 400ludson & Co., Standard Beak 
.report the following prleee cn 
go Board of Trade;
Open. High. Low. Clo#e._ cSZi1

217 218 217 218 317
204% 205% 199 200 204%
19214 194% 188% 189% 11414

193% 196 190
169 172% 147
166% 159% 155

106 106 108% 104
91% 96% 89% 90
76% 7V% 75% 76%

....................................  34.10 96.(91
35.00 35.10 34.95 34.75 96.10
35.70 35.75 35.70 36.70 36.76

20.67 20.70 20.-62 20.62 .......
21.30 21.36 21.05 21.27 21.20
22.10 22.20 21.95 22.07 22.16

..................................... 17.75 17.66
18.50 18.60 18.85 18.45 18.10
19.20 19.25 19.10 19.17 19

IVERPOOL PRODUP'E.

»1. May 27.—Beef, extra Indk 
minai.
Short mit^lTto1 l™ibs., 194e." «-rt. With the Paid-up Capital of
Cumberland cut. 26 to 90 lea. .T^ü.000,000 and a Reserve Fund, which 
Wiltshire», 187a; clear belli»». .. M ||l no doubt be brought up to a like
lbs., 212e; long clear middle, , „mount,, the Bank of Hamilton will

to 3f lbs., 202»; long etiar «»* v>£ one of Canada’s big financial ln-
vy. 1 36 to 40 lbs.. 30h.;uri«|rt , t}tltut,0IX8.
f6to613 lb°s b iste-1 Nw York It ie well known that they have

1 declined much new business at
1 im? western. In tiers*.

refined, palls, 166s 94

BANK SHARES 36 39 600Bonds—
Ames-Holden .......... .............
Canada Bread .............
Can. Steam. Lines ..........

in one respect, the recent report of . ! ! ! ! ! !
the Ontario bureau of mines is not Electric Development.........
fair to West Shining Tree. The repor.t Penmans .......... .......................
declares that gold occurs in numerous Porto Rico Ry»...................
deposits, some 01 which are quite large, °t °J, i p..................j,
but in many of them the- precious ^0ebî=broHi± f/.V,........ *
metal is not concentrated sufficiently Bternng coal ............
to pay for working, while in others it gao pauio ........ .
is irregularly distributed. This would Spanish River ..........
imply that in other gold fields there steel Co. of Can........
is payable ore and aS evea distrlbu- War Loan. 1925..........
tlon of gold on the Immediate surface. War U>an, i»3l ........
But such Is not the case. The official ^k^&an! 
reports on the Holllnger Consolidated vlctorJ, Loan> 1923... 
at Porcupine show a great improve- victory Loan, 1927... 
ment in values below 200 feet. On victory Loan, 1931. 
the Meintyrc-Porcuplne It Is common 
knowledge that values nearly doubled 
below 700 feet, while In depth the 
Dome Is losing its reputation as a 
low-grade proposition.

It seems to be established that deep- 
seated deposits, such as those of Shin­
ing Tree are never at their best on the 
Immediate surface. They are not 
"grass root” propositions In any sense.
1 ney must have development. In the 
sum# report, the bureau admits that it 
is difficult to ascertain the value of a 
gold deposit without systematic sampl­
ing, but this they have not done, and 
one Is constrained to say that they 
should liaye explained that irregular­
ity In the distribution of gold on the 
surface is the rule In Ndrthern On­
tario. In Shining Tree, however, this 
rule applies only to the cast and west 
veins.
have very consistent values, even on 
the surface. The great Rtbble vein, 
which occurs on tho Wasapika Gold 
and the Mlller-Adair, has been closely 
sampled In one section for a length of 1925 
nearly 1000 feet. Over one hundred 
assays were made, and every one car­
ried gold. This shows an exception­
ally even distribution of the metal.
And on the Wasapika Gold values are 
Improving step by step as depth is 
made. The ore at the 100-foot level 
has a greater gold content and is wider 
than at the surface. And at 200 feet 
there Is a marked betterment over the 
upper level.

In view of the natural tendency to 
accept official reporte, great care 
should be exercised In their prepara­
tion. While one may not «pect any­
thing beyond cold Impartiality, there Is. 
no necessity for a note of sheer pessi­
mism. In its early stages, the bureau 
described the Porcupine deposits as 
low grade, and from this blow the 
camp has not yet fully recovered.

Deposits rapidly formed close to the 
surface often show consistent and even 
continuous values on the surface. In 
such cases, however, there is a rapid 

Winnipeg. Man., Max 27.—Bank clear- decrease In values with depth. Ih 
Inge during the week just ended in the Northern Ontario, conditions are 3ust

■ principal cities of western Canada . re ty,e reVerse. Values increase - with
Ern^rBlando^“im.2^rt SSSSSi ’h«.
; WI461.163: Vancouver. jh,920.818; Victoria, ed at great depth and the deposition or 
yi *2.189.013; New \\eetmlnater. *600.051; gold was under way long period# of 
§U Calgary, $6,402.679; Lethbridge. *675,276; geological time, probably from the 
£■ l.dtnonton, $4.685,345: Saskatoon. 91,792.- Algomail to the Seweenawan epochs.
I I92:J^rin,ïe An’frt’ We may look for great vertical ex-

B tioMs^00*6 J ’■ ,1’“‘8’817’ lnn|P°S' tension and very long-lived mines, but
l’0, 1 ' ______ not for an even distribution of gold In

1—„ .nd Steel payable quantities on the surface.LDominion Iron and Steel Pressure and heat long continued have
’ Post E. P. Merril to Managership mad«Four gold deposits. Slight prejs-

______  sure and rapidly diminishing -feeat . , ,
' Sydney. N.S.. May 27.—Official an- make the superficial deposits so.com- Wi u. MeKINNON DEAN H,DETTE» 

I r ounosment was made here today that mon In the Tertiary formulations Of ... ||.|/|I|||A|| A A As» 8teîü_ w. L. McKinnon & co.I and Steel Company and the Dominion PRICE OF SILVER.
I I'wl Company. Mr. Merril will reside In ______
I t- -dney and will be In charge of all the I _. , „„ _ .«■ , .ration» of the two corporations and 1 New ^ork, May ... Bar silver, *1.03

ftegnui subsidiaries. r»r «une».

1,8008% 60078
Bank of Hamilton Has Issued 
1 One Million Dollars' Worth. 1

91!18 18189
90 98 90

1^00 
88 1,600 
96% 13,400 
60% 1.700

1,800

*8'•*»At a meeting of the Board .of 
Directors of the Bank of Hamilton 
on Tuesday It was decided to Issue 
another one million dollar» of 

I Capital Stock, wjilch, when taken 
i/jp, will make 
of the Bank *5.00#,000.

In accordance Fwlth their policy 
of offering such Stock first to their 
old shareholders on attractive terms, 
Khese new shares will be allotted at 
$160 per «hare to the sharehold­
ers of record at the close of busi­
ness on the 80th of June, 1920, In the 
proportion of one new share for every 
four shares then held.

The present rate of dividends 
'(*12.00 on each share) will make 
the new stock yield 8 per cent, per 
annum, and, as Bank of Hamilton 
stock is selling In the open market 
eround *190.00, the new issue will no 
doubt be attractive to the sharehold-

........ : I %194 199%
169% 1*9% • 
156 117%

LOUIS J. WEST & CO.2%
80. 3* . Members Weaiaril Stack Exchange.

MINING SECURITIES
Write for Market Letter.

Utt Building, TORONTO.

69 70
As frac-81 33m Paid-up Capital Sweets Company of America79 ... 2% 9698Am, Wool. .. 96

A^ndaPt-:.’ 67% 66 

AtcWson^.^. 78 * WJ 163
B. Loco.......... 112% 116% m% 114%
B. A Ohio... 30% 32 30% 31% 
B. Steel "B" 88% 90% 88% 89%

•Dividend Notices.20 21 8004041

11-16

(jenfadxratlon497 2,400
2,000

57%
79%6. 96 THE HOLLINGER) CONSOLIDATED 

GOLD MINES, LIMITED.
(No Personal Liability.)

Dividend Ne, 73.
A dividend of 1 per cent, upon the 

800 paid-up capital stock of the company 
... ties been declared payable on the 16th 

of June, 19*0, on which date cheques 
will be mailed to shareholder» of record 
at the close of business on the 4th of 
June, 1620.

Dated the 38th day of May, 1926.
D. A_ DUNLAP,

Treasurer.

93 300 tlonally higher. United Profit Sharing 
United States Steamship were 
. United Retail Candy was quiet.

but

3%9696% 83,400
9,600

rnd87869899 steady. ■■
The mining shares were firm, 

trading was comparatively restricted 
The Tonopahs were somewhat higher. 
Announcement was made tn the street 
yesterday that George Wingfield would 
resign from the Tcnopah Divide board 
on June 1, and that the. mine would be 
reaaimpled at once by George L. Garrey 
Harmlll Divide was a feature. In the 
penny Issues, selling up from 16c to 10c.

. 5%
; 141

9899
1» 10098% lurnk Brii::ili%ii8%ii3 iii

^VcT:: M «% w% mh
gt'n. Pae°L::m iii Ü6 115% L20J 
C. Leather.. *6% 66% 6» 68% 4,100
C. Motor ...129 132% 129 132% .....
C.M. & B.P.. 81% 32% 31% 31% 1.700

do., pf. ... 48% 60 48% 49% 1.900
C. R.L & P. 34% 35% 34% 35% 13,700
Chino Cop. .. 32% 32%Fuel ^?r.::: 1$ !!% 3$ “% 200

cS?a §2% ’95% '92% '94% 9.*w
C?U eteai . ,181% 136 131 136% 17.600
Cane Sugar.. 49% 50% 49% 49% 3,260
ErleMln.“ 111! 'ii% 'ii% "ü%. 2.ÔÔÔ 

do. nf. ••• 18* 18% 18 1R 
F. player» .. 71% 72% 71% 72% 1.000
Wll & Wig. .12%..........................

ooodrit?rg'.:: Ill «1 el% lli
Great N„ pf. 72% 73£ 72% 73$
O.N.O. ctf... 85% 86 86% 869
«tate Steel.. 61% ...

.'I 83 98% '83 '88%
.124 1 28% 123% 125%
•

14398%
60 65. 101Victory Loan, 1937.. ! » 6% 8005%

TORONTO SALES. 3% 3%
6 7
2% 2%

.7%

3%
%Can. Car.... 61 ..........................

Can. S.S..,, 73% .... ...
do. pref... 82% 83 83% 88

Canners .... 80% 60% 69% 69% 
Det. Union.. 162% ...
F. N. Burt.. 92 C 

do. pref... 98% ...
Loco. pf.... 37% ...
Mackay pf.. 66 
Maple Leaf. 167 ...
Monarch pf. 86 ...
Rlordon .... 168 •. •
Russell pf 
Twin City
Tucketts ... M ...
Tor.
Can. Perm., 174 

Banks—
Commerce.. 190 
Hamilton .. 191 192
Montreal
Stan<*p.rd ..214 ...

War Bonds—

3% 82%T 3214 2001& 1%
16

10 10%91% 91%K
Send for Special 
Information on

36 37
.. 1% 
..1 9-16

1% »
1%
2% 1002
2%2 HERRICK 

Gold Mines
31% 100S3very attractive rate», and the issue 

of new stock will not only be a good 
thing for the Bank, but also for the 
public whom they serve.'

The last Issue of new stock, which 
Was made a little over a year ago, 

• u lYeke t** yn*t with Instant success. We are
10*1 to Notify jj only afraid that the new Issue will
'enitentiarv of NomilUW* ,$m be absorbed by the present 
ermenuary v. Shareholders, and the general pub-

mmEtW W'lic wl" not be able to pçcure much 
’ork. May 27. A comn^g' ;T CVPn at (tn enhanced price.
by Seymour Stedmaa y Ej 
ight for the federal peW»- i 
Atlanta, to give official»^ 1 
to Eugene Debs, servingjw 

violation of the espl«MI*. 
his nomination tor preeio 
Socialist party ticket.
- wt”
nornlng and see* ^ ,
r candidate to come to I 
Tice, receive the notification,
ke a speech In rsgly-

89032% SS 15032% 33 200
70010clean 

tine^SpIrlts, 300s. 
Common, 56s 6d.
;um—Refined, 2s l%d. 
•rosene—No. 2, 2s 3%d.

MONTREAL STOCK». 23,13'Ralls.. 48 • • * 1,100
2,700l 1 Supplied by Heron & Co.

"Open. High. Low. Last. Bales. 
Ames, pf. ... 99% 99% 99% 99 
Atl. Sugar .. 93% 93% 96%
Abltibl .......... 66% 6OT4 66% 66
Brazilian ... 43 46% 43% 46
Brompton ...106% 116 106% 114
Can. Car ... 60 60 49 49

•do., pf. ... 66% ... j».’. ...
C. Smelt. ... 26% 26% 36 26
Can. 8. 8.•.. 73 ... ... ...

do., pf. ... 82% 83 82 % 88
Converters .. 66% 67% «6% «7 
can, Cottons 86% 96% 95 95
Detroit .........102 ... .........
V. Canners.. 59 59% 69 69
Dom. Iron .. 65 66 64% «4
D .Glass .... «2 ..........................
D. Bridge ... 95 ..........................
D. Textile ..182%..........................
H. Smith ...120 120 119 119

•do., pf. ...100%..........................
LyaU .............. «0 60 67 87
Laurentlde .. 95 97 95 97
Macdonald .. 25%........................
Mont. Power 84% <4% 84 84
Na. Brew. .,60 ..........................
Quebec ........  24 34% 24 24%
Rlordon ........ 1*8 170 1«7%*70

do*, pf. ... 99 ... ,• « ...
8. River .... 91% 98 91% 93

do., pf. ... 133 ... »,,
Steel ..............78% 78% 78% 78%
Shewinigan ..106 ..........................
St. L. Flour.. 99 
Took* ....
Tucketts .... (0 ...................... ..
Wayagamaek 98% 96% 98% 96%

• Ve
H8The north and south systems

'■S 160iii iii% isi *oo93 75 H. Motors 
HUnoti C.
Int. Harv.
înt.cî&:: 16 
Int. Paper .. 70 

City >ou. 16 
Tire».. 24

2 300..20# ... 72013 2,006 1,800
2,300
4,400

the threa great ewenUals that3,395 This company do 
make for emoceee In gold mining;18% 17 

73 70 71
$1,000 95S»'::: :.. ... «00

96 90 % 94% 96% *3,600
301931 1M THE FIRST AND GREATEST ESSENTIAL I» A GOOD 

PROPERTY. The mein vein on the Herrick ha* been 
uncovered for 1,000 feet on the surlao*. Thte vets 
has been .proved to a depth of 800 feet toy diamond 
drilling, time Indicating the existence of over 600,000 

yw ehow eritt run at least $16

108 X.
18 Key

105 Ken. Cop. . • -■
150 Lack. Steel.. 68
195 Is*wa ..........2J% 8914
175 Her. Mar. ..81% 91% - --

! Ill* * iiixi iii 17S l!.w

ÎBSrVtSïr:: if* «» «» >s8* 8$ 86 il$

% 26% 24% 24% 1,600
27% 27% 27% 27% «00m 67% 68% 1.100

28% 29 1,400
II 81% «00

1937 1SIR HENRY PELLATT
PRESIDENT OF V.N.T.

UN LUTED «TOOK». 79

Asked. Bid.
Abltibl Power (a) com.... 96% 66%
Brompton common ..........1W *1*
Black Lake common.......... "

dn. preferred ..................... 23
do. Income bonds............

Canadian OH Co. com..,. 60 #3
Carriage Fact, com

do. preferred ...
Canada Mach, com* •••••••

do preferred ...........................
Dom. Fds. A Steel com.... 71

do. preferred ........... 96%
Dominion Glass .................. *•
Dom. Pow. & Trane, com

do. preferred ................
Elk Baaln Petroleum....
King Edward Hotel........
Macdonald Co.. A............

do', preferred ................
North. Am. P. A P........
North Star Oil com....

do. preferred ................
Prod. A. Refin com..............

do. preferred ..............
Steel A Rad. .................

do. preferred ............
do. bonds

-.Volcanic Gas A Oil...
Western Assurance com.. 16%

35
tone of ore, which 
to the ton.

238The annual meeting of the V. N. T. 
Mining Company wa-s held at the of­
fices of Bain. Bicknell & Co., hums- 
den bundling, yesterday. A satisfac­
tory report was made, but in view 
of the present labor conditions in the 
Ponouptne camp it wttii decided that 
the inline would not reopen until these 
conditions had Improved. Sir Henry 
peltott was elected president, to re­
place H. Ward of New York, and Jas. 
W. Bain was also added as a director. 
The shareholders were largely repre­
sented by proxy.

7514%16%
90 »22

THE SECOND ESSENTIAL IS GOOD MANAGEMENT. 
The success already attained shows that th» manag»-

THE THIRD ESSENTIAL M AMPLE FINANCES. The 
treasury li well taken care of. Practically all «he 
money already spent In development toss been furnish­
ed toy the director* tiiemeelvee. Moreover, these men, 
who seaad high in the business world, are increasing 
their holdings of the stock at the present low prke3. 
This I* the right time to secure a holding In this excel­
lent company, -which promise* large return* to share­
holders within a reasonably abort time.

Let ns send yon descriptive booklet and map* of the 
Herrick. Dimply fill In and mail the attached coupon.

no46 35 9M ment le good.
281

Nat. Lead* TT l'.! ...............
N*Y B™entrii 68% *69 «%«

îiI w $ n
Ohio Gas ... r%M% 37 83
P.-A. Pet. . .101% 103%
Pen. R.R. .. 39 39%
Pierce-A. ... 47% 60%
Pierce Oil .. 16% 1*%
V. fltl. Car.. 97 99%
Pullman Co..111%..•
Steel' Springs 94% 94% 94% 9>%
Riding"*:.:: «3 «I !| 99% 8.700

R.*pDu8trfr.::iH^ îîüsi ii*5 iu%

«outiîclR?. :: iii 

StudTtefkfr «% «% «% 6#| 2| 900

Texas Co. ., 4« 47% 46 46% 6.900
Trite» Pae... 46 42 40 41% 8.500T™ Prod. .. *6% «7% •#% «7% 4,100
Sion Pac...Ill 116% m% 1»% .......
U.Bi A1°cohO. '«('I 84% 85V, Éiooo

^,bPr:: tU fî%
U.8. Steel .. *214 94% 92% 98% 

...105% 105% 105% 108%
’*■'74 '71 ’74

'48% *48 *48%
II 17% 17%
85 '62 '$«% 7.900

Total sales for day, *07,300 shares.

10 4002629 24088 900335 2AOO
1.600
1.600
2,700

26,000

7064 « 329569 250
96 60 101% 103 

39 
471% 49 
16% 16 
97 97

62 331 3950 5055
S98II 95

1509% i:*t5.$75 70
IMG THIS WIRE 
kr-R-OPE 
L BARHUH'S 
H1NÔ? YOU'RE 
N6-Y0U MUST 
U6H 'T —I'M NOT 
kwR8 AM I 7 
k ROSIN? 
krt couUMevs

Of, "20026. 26% 16Report Week’s Bank Cleaning* 
v In Principal Cities of the West

81 '«8 ’Ü «8 son.. 67 *006%I 956.00 6.00 6103,50 3.40 10AO0
6.9W8.6% NEW YORK COTTON.

A. U Hudson A Co., 803-7 Standard 
Bank Building, report New York Cot-on 
Exchange fluctuations as follows:

Prev
Open. High. Low. Close. Close 

Jan. ... 83.70 84.06 88.40 38.70 82.28
Mar. ... 33.26 83.66 18.06 83.34 83.95

... 38.10 88.88 17.6d 1*0# 37.80

... 18.30 86.76 86.06 86.80, 36.00
Dec. ... *4.75 84.70 *4.06 84.86 *4.01

TORONTO BANK OLEARINOS.
Local bank clearings showed a constd- 
able decrease for the week Just ended, 

when they amounted to *87,148,847. May 
24th was largely responsible for the de-- 
orease. Comparisons;

Week ended;
May 27 ..........
May 20 ..........
May 13 
May S

1112

F. C. SUTHERLAND & CO.,. 16
. 66

78 STOCK BROKERS, 
Members Standard Stock Exchange. 

Street, East, 
oronto.

TO80
14

211 McGill Street, 
Montreal.

Kin,12(a) New stock.

■ RANCH FOR NOVA gOOTIA.

A branch of the Bank of Nova Scotia 
has been established at Little Brae d'Or, 
Nova Scotia.

July
Oct. COUPON

F. C, SUTHERLAND A CO.,
12 King Street East, Toronto. . _ „____ .

Kindly send me descriptive booklet and maps ef the Herrick 
Gold Mines, Ltd.

«4%
95 5.900

37.300 i
loodo., of.

Utah Cop, •• J*
Car, Chem.. 73 
Western Md. f% 
Wert’houae ... 41%

.

Name .........100 sees* s»rt*»*e*«4e*»«eas*e«i»i
1.000 Addreee
4A0Ô
1,«00 I

1920. " 1919.
.* 87,143,947 874,273,077
. 116,783.734 83,594,898
. 163,897,691 77.746,732
. 111.414,7*1 79.6*1,070

Wuiye-O. .. 
Wilson Co.
Wor. Pump.. 62 iW. 45-6-17300

Government and Municipal 
Debenture».

35 Kins Street West, Terwte.
*10NtY 1

-4N- i j

t

"

For particular» ef Gold Serial Bonds
YIELDING 8%

Write TANNER, GATES & CO.
301 Dominion Bank Bldg.,

Tel. Adel. 1306.
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