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ﬁgIT‘lour Brings Backset to C

Several Actlve Market

Issues.

New York, Nov\ 8.—T. 8. Steel ‘was | C
ntral figure in’ to-!

gt all times the”
day'c market, selling up to 125 at the
g opening and advancing another point
“midday, to the new maximum of

but . fell back.{o. 121 7-8. in the | p

hour, and closed at 124.‘. a net

of a point. G
Other new records included Bethle-
em Steel, up 156 poinis to 684; Ttah
Copper 1 to ‘114%%; Central Lesdther
"to '110; "American Beet Sugar 114

%o 105%, and Chino Copper 1 1-8 tof

%
Y mng the other substantial gains,

of -‘which -were obliterated in the, s
‘Quebéc

" hour, were Mercantile Marine
gon and preferred, American Lo-"

onal Paper, at gains of 2 to 4

nts, while Sloss-Sheffield Steel and
“Gulf States Steel common and second
B zgd'were higher by 6 to 7% |,
" The more prominent industrials ani
1.2_ pments, together with leading

mwade extreme gains of 1 to 8§

nts in the rise of the first hour, but
¥{his advantage proved to be no more
substantial than the advance in in-
wvestment rails, whose early gains of
%o -almost 2
nbstltuted by net losses of as much.

" Eslimates of the importance’ cereals | Im

jed In the government crop re-

werc more variable than in #he | Mo

;ltocedtng month, further deteriora-

{ion in some staples being offset by
| ‘gais‘ in ‘gthers.

Bonds were firm, with the initial
rise in stocks, but receded moderately

B,

?L'smmmuuwm

BY DOESTEG STOGKS

Presidential Uncertainties Bring
#Frequent Liquidations That
. %as'React -on Canadian Stocks.

e

Hilarlous buoyancy on the : Wall
£ net market yesterday, in the. belief

"/‘ et qg?t ublican president had been

‘ a bullish flavor to domes-
e stocks in the early business, and
ihe prices of some issues made fur-
. ned records. New York was
in a state of ‘uncertainty up till

ticlpse, and modificatiori of early }

G m:s gave frequent turgs to the whole
. t. - 'This also had)its effect on
—the Toronto Stock Exchange, and dur-
iig the afternoon session some of the
la.tety first operators preferred to fake
b profits rather than stay long over-
. pight,  Canadjan. steels paturally fol-
i lowed the big United States shares,
© gnd Néva: Scotia and Dominion made
¢ Important advances and new high
" levels in this market. Steamships
came in for new speculation and held
rm thruout the day. The Russell
stocks -were also strong.
| Steel Foundry held its rampant ad-
" vance with a close at 280.  Wads of
i N. A. Pulp were handed out with the
£ yesult of a net loss for the day of a
¢ quarter of a point. The 'Toronto mar-
ket is. now in a highly speculative
¢ mood, and quick turns in either di-
rection may be witnessed,

Dominion

 PRESIDENT NO DISTURBER.

Heron - & Co. had the following at
he close: ;
- Montreal, Nov. 8.—Consgidering the
uncertainty of -the presidential elec-
tions, a nervous market might have
A been expected both here and in New
IYork. On the contrary, however, both
Phdrkets were persistently strong, and
it would seem as tho the prospérity
M this continent is on such a firm
fMfbiindation that sach political con-:
Uslderations as these movements in|
“this presidential election, cannot dis-
] t\u‘b the markets.

points, . were mostly |

| later. Total sales, par value, $4,870,- |
000

cseseesens
n‘oo-cno

ussell M.C. com.
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Eleétric Develop.
Mexican Elect rlc

Hogers common
’ R I R
tive, American Woolen and In- | Racs preferred .. Feasais

visesssgesss 118

csssdvssssvese

Muiaui L& By cvedsanss

vesveccsenel o

Penmans
Prov. of Olnlta.r!d

Span!
Steel Co. of Cana.da .
War 1925

TORONTO SALES. 1
High unr CL - Sales.

BATCPIONA (0% ¢ vinte 4
Bell Tel. .
Brazilian

Commerce

Dome

Dom. Iron pr

Dom. Steel

Duluth .. . 43

Gen. Elec .122

Imperial Bank ....199

Huron & Erle ..... 40 .

Mackay
do. "pref.

Maple Leaf .
do. pref. .

Monarch pref.

N. 8. Steel ..

Pac. Burt

Quebec L.

Russell .....
do. pref.

8. Car...

do. pref. .

.122

Toronto Rails .
Union Bank. ARISeTs . T

9
—Unllsted —_
275

do. pref. ceeseeee 91 ...

D. S. Foundry .+283

Macdonald esseeess 16%
McIntyre cevesesssl80

71
P..... 43% 43

96
98%

iR0U7 1

vesii 4L 2

325
480
4. 90

“ee

‘T4%

121% 121%

s eos
o4 e

86% .
. 86% 66% 66%
121 121

..145% 143% 144%

‘433
89

ese

oo 1

- $8,400

244
2

5
15
15,600

i8
N. Pulp eeavens 14% % 14 1,376

Rlordon .

There are 5004
fon in the United

ssesavsne

1 4 183 134

136

alds to nawvi
Of these 1 0

Lare either lighthoises or major lights

What are known as m
2791; light v

essels
453, 'and float lights, 118.

wgasbuoys

BUY

cINTYRE
New Developments and
Improving Conditions
Warrant the Purchase
of This Stock.

—]

F 4

" HOWARD GRAHAM CO.

STOCK BROKERS

TORONTO

ONTARIO

“ | South.
| South. B'g s

Max. . 88 82
| Mex. Petrol 113 113& 110 110’;5
40 40 3

3 Can Loco.

00 | Con. Smelt... 41
Det; United..
51 Dom. Iron. ...

3 | Wyagamack .1056

aee
cod
e

* m  so 1950

Union Pac. ..13 _ 162% 150% 151% 33,200

. FriGas A% a%. 1,700

Lehigh Val... 84 ik o 3500

N. & West. 1448 145 1

Penna. ...... § 58 ua g'm
112 5109% 109% ' 35,300

Pac.,.102 10

v eode

veesddll

142 5,900
zs!l 13,300

160 s.m
sed '

10s. ch. 94
Anz Fren %95%94%95

tions,
mfé;” P
Can. 'i%

141

9’& 96% 9’1x 73,000

105 1021 103 7,
1211 119% 09% ¥
90% 86% 88 ' 19 900

sos i bee
i sos LR

nmoa.. o
Ca.r mﬂ- . 71% 71* :g 'Gg'% 1,100

c. Lol:g:r ..1 o uo 1042 1o7¢ sg m
Gruciblo .'.... 94 95% 917% 4 52,300
Distille 2,500

TS seen cee soe ¥

Dome: ...,...c - 24 ere tes ses

»

ave LR see e
718 ... 1,800
42% 43 5,600
OF "8I 00k

56% 53% b54l% 60,200

63% 65 31,100
' 18% ... -1 1,600

Int. Ricker' . i !
Lack. Steel.. smt

shiihas.s BING 70 S
Loeomouv +95 ° 98 93 41,300
i 100
82y 9,000
6,700

‘43
119%, 0o

T4 15’2438

Ry. Springs.. 54% 58%s 8% Bi% .-

Rep. Steel ., 81 - 8314 13 7 iz
4

00
.. 80" "30% 29 “29 ’
Balagr, - o BN B Hx i

e sew

mel 12
Steel Fdries;. 66% 66 6414 4,500
Studebakm‘ ».129 . 130% 128
uasater’ g sdow 55 3t
“os 21% e 800

. b4 62% . ,900

U. 8. Steel,..124 128 121% 124% 833 400
do. . pref. ...121% 12! 2154 . 11,200
..114 114%“ ill?z 112 %, cesee

651 65% 25 400
43% . 41 K
2,242,300. i s

MONTRZIAL QTOCK EXOHANGE.

' _Range of r!ces. uu it eron
Co., 4 Colboxgi 8 ppl oy &
B zilian 56 H;I")h- b e

ra. b % 49 49 735
(él.ncacement gg% gg% ggg 6814 s 1 143

. . 2
Ca.n 8.8, com 37 38% 'I’6 3 %
Gen. Elec.121

.. 87% 6
Civic Power.. 83

Laurentide .

143%
145
42

13314

22 23!;%

Toronto Ry... 82% 32%
106 99% 100

‘SUGAR PRICES,

Local wholesale quotations on Can
aien refined sugar, Toronto delivery, pz;

owt.:
St. Lawrence lat
St. Lawrence Beagra:_agr -

St. Lawrence golden yell
i yellow .

121
390

1b. bags, 16c over - granulated  bags,
. bqs_s. '10c over granulated bags,
5-ib. , 30c over granulated

WINNIPEG GRAIN MARKET.

Winnipeg, Nov. S—Wheat 1
November 35%c higher, Dec«fmoggg ‘?‘,&ﬂé

tunswt}on and 4 margin stock transaction is that,
since a stock is a fluctuating medium and is thereby subject to
changes in value, the margin, or in other words, the sum de-
posited 1o sécure the broker against loss, must be kept good
and renewed in the event of the shares in question doclming to
a point which exhausts a large proportion of the deposited
‘funds. There is, in no case, a time limit set for the carrying
of stock on margin and stocks so carried may be held indefi-
_nitely, so long as the margin be kept good,

Granting the establishment of the status of a marginal
purchase, let us’ consider the advantages to be derived from this
form of dealing, In the first place the most obvious advantage
is that a much smalléer amount of money is requisite to make
a purchase of a reasonable amount of stock than would be the
case were it fiecessary to pay for the shares in full, but the
benefit of this mode of trading extends farther than this, and
again becomes very apparent in the matter of annual return
upon the money invested. ~For instance, take the purchase of-

.. say 1,000 oharep of Porcupine Crown: ' ;

On a cash basis: — : :
- 1,000 shares Porcupine Crown @ 72¢... $720.00
Dividend on 1,000 shares of Porcupine .
Crown @ 12 percent. .......... . 120.00"_
Dividend Yield—:lzo 00 on $720 00 ... 1623p.c.
On ja margin basis:— ‘
1,000 shares Porenpine Crown @ 72¢... $720.00
Deposit _with broker (margin) 33 1-3
per cent. 240.00
PDividend on 1,000 Porcu-~
pine Crown at 12 .per
A e S,
Less interest on unpaid
bala: of $480.00 @ 7
per cent. .... 3.36 $116.64
Dividend yleld—;lls 64 ‘on e
‘240 ersove h0bpened 482‘8’-&

The above table makes so fully apparent the difference in

sesevecen
i

$120.00

yield'in shares held on margin and shares po,id for outrlght that A

this point does not need further elaborwtion

As to the matter of the eafety of maklng stock purchuel ;

on a margin basis, it is to be said that any reasonable degree of
caution and the exercise of & small amount of judgment renders
this mode of trading perfectly within the bounds of conserva-
tism. The trader need only avoid beco gnng over-extended, to
a point where a sudden break in the market will find him un-
able to meet the call for margln. in order to feel that his in-
vestments are entirely secure! One other, and most important,
point which 18 to be taken into consideration, ' is  the
financial soundness of the broker. Naturally the failure of a
broker must, ot necessity, jeopardize the holdings of those carry-
ing stocks i iargin and, therefore, it is imperative that the
soundnes
be(ore margabeommltments are made,:

s In'msemmectionwebegwoﬂorourmvicuin
ﬂwmatterofcamtngstocksonmargln. We will be
pleased to go more fully into the matter with, anyone -
who cares to write us, or to-call at this office, and
we will be pleased to dem to any inquirers
our complete finaneial . » Our policy is,
and always has been. one of absolute conservatism,
and our clients are to the uttermost degree.
Wewﬂlbegladtohearfromyou. d

PLUMMER & COM PANY

- SPECIALASTS IN MINING S’I‘OCKS

108 BAY ST. TORONTO; "ONT.

'@ brokerage house be proven ‘beyond questlon

and May 8%c higLer on fluct
ranged from 43%c to 6%ec. uaétizmv&l:ra;
%c higher, barley 2¢ and flax 43gc for

. | November; 4c for December and’ 5¢ for

May, higher than Tuesday’s lo

. The market was stmngy togn.;.e show-
ing at times extreme activity and
neryousness. The general volume of trade
'was light, because of the activity, When
the market .steadied the trade was dull, |
dlection news upset the trade, but the
trade bought. In the Winnipeg market
the government bought freely thru com-
mi houses. There was no feature to
the news and the upturn in all markets
was mostly caused by large speculative

b
he cuh demand was poor. Millers

showed a litlle int8rest in No.
5, but no grade sold well. s o
Low. Close.

Open.
Wheat— -
191% 1954

Ib)rov. seesspecne :1132%

8C. sesesscess 184% 184 1874;
MBY +ccoevescs 1863 1857 139&
61% 62
63

Oats—
DOC, seoeseesne

633
256

MAY .eesieesse
Flax—
NOV. cetescecse .o
IC. posssseves . 254
251

May ...

seettone PO

PLUMMER & CO. SAY

“As pointed out some weeks ago,
the price of bar silver has advanced
to 70 cents and better, and will, no
doubt, continue to advance s‘ill fur-
ther, In sympathy with this advance,
the producing and near producing
stocks on the Cobalt list will undoubt-
edly advance in price. There are sev-

BUY DAVIDSON NOW!

Two Months Ago 38, / Twe Weeks Ago 50, Now 617,
ANNOUNCEMENT OF THE LOCATION OF THE VEIN ON THE

800-FOOT LEVEL IS EXPECTED DAILY, A8 THE ROCK IN THE

CROSS-CUT IS BECOMING: VERY HEAVILY MINERALIZED.

WE PREDICT A

DEVELOPMENT OCCURS. INTRINSIC MERITS ARE ALREADY

CONSIDERABLY IN ADVANCE OF MARKET VALUATION,
} BUY NOW FOR BIG PROFITS,

F. C. SUTHERLAND AND COMPANY,

- Members Standard Stock Exchange.
10-12 KING STREET EAST, - TORONTO, ONT.

| look the several excellent profit-making

BIG ADVANCE IN THE STOCK WHEN THIS

i

e

Steel Castings

BOUGHT AND SOLD

We are now in a position to
make immediate delivery on

1102 C.r.K. BLDG.

Porcupine, Ezhli Stecks
The Unlisted Securities

FLEMING & MARVIN

~ (Members Standard Stock Exchangs),
MAIN

BOSTON BUFFALO MONTREAL

MARK HARRIS & CO

BROKERS‘

Standard Bank Building
' TORONTO
/i

i~ N.B—Bend for copy “CANADIAN MINING NEWS”

D vidson Cuts Ore Bo dy
" On the 300 Foot Level
Ou;:;c(llgment in respect to this property,
. 88 eXpre in our advices to you, is. now con-

firmed. ' As a result of this latest development,
- don't you: think you had better use iVﬁ::Ipmen

Foresight Rather Than Hindsight?

When we first advised the purchase of

‘Dawdson, the shares were selling at 37 cents.-

Two weeks ago they reached the 50 cent
mark

Today they are cL uoted at 58 cents and we
 believe are going higher.

 Right Now We Regard Dlﬂd‘lOI ‘as Almlltdy ti.
~ Best Speculative Investment in the Mining List
‘WRITE OR E YOUR omns :

F C. Sutherland &Com

Members Standard Stock Exchange
10-12 King Street; East, - Toronto, On'tm‘fo

|+* BIGKELL * ».

Members of

New York Cotton Exchange.
Chicago Bosrd of Trade
New York Produce Exchange
Winnipeg Grain Exchange
Standard Btock. Exchange

Private Wires : ‘Unexcellec Service

GRAIN COTTON STOCKS
New York Stocks. Oanadisn Seouritfes.
Cobalt and Porcupine Stocks s Speeaity,

STANDARD BANK BLDG.
TORONTO

PORCUPINE

Our five years’ residence in the cam
given us a valuable knowledge of th’o ::
tire district,

We have for sale & most

ocompiete 1ist
MINING PIOPIRTIIC
. Write Us,

A. S. FULLER & CO,

STOCK AND MINING BROKERS
TIMMINS, SOUTH POROUPINE

6.0. MERSON & €0.

Chartered Ascountants,
36 KING ST, WEST.
Phone Main 7014.

Advanee IsOn

ing personal nspectioxu recently
t’?llr‘il'm ‘ofptho mines in Porcupine and

Cobalt, heavy buying by inside muum

been recorded, and, as a result, price
2:: slowly but surely climbing up'.,rd.

Sharp Move Warranted
L e Whrewd IRVeSLoT nOE to OVers

opportunities in the metal market.,
WRITE OR PHONE ME AT ONCE!
TIME FOR ACTION HAS ARRIVED!

Hamilton B. Wills

(Member Standard Stock Hxchange)

Main 3172, Royal Bank Bidg.
Phon;rlvsu Wire to New York Curb,

Vacuum Gas
and Oil

S0 many enquiries have reached us re-
garding this stock that we have prepared
a ecircular, giving the latest information
concerning the company, mun&mont,
production of gas and oﬂ and other in-
formation of lntoren to present share-

lders and intending purchasers, We
:?11 mai] circular free on request.

Louis J. West &Co.

Members Standard Stock Exchange.
OONFEDERATION I.IF! BLDG,,

eral Cotalt mines that have larger oro !
ireserves, more cashin the bank and '
bullion in storage than the manage- |
ments care to make known to the out-;
siders, and, in addition, have madet
recent discoveries . and effected de- ;
velopments that make the intrinsic,
value of these stocks considerably
greater than present prices. The Co-
balts will bear atrict attention for the
next week or so.”

A CHANGE IN_ FIRE INS
AGENCIES. it

Smith, Mackenzie & Hall, the well-
known insurance firm, have purchas-
€d the business, goodwill ind agen-
cies of Richmond & McKee, Limited.

'I'lm City of Tiflis, in Russia, is ene

all kinds of steel castings,
100 lbs. and heavier.
Send us your next order,

Dominion Steel
Founm Co.,

Hamilton, Ontario.

the most cosmopolitan in the world,
- “.ty different languages are spoken
!

). P. CANNON & CO.
STOCK BROKERS

(Members Standard Stock Exchange),
B8 KING STREET WEST, TORONTO.
Adelaide 8342-3343,

GIBSON'S FORTNIGHTLY MINING REVIEW

As to the character of this publication we submit the following unsolicited comments:

The Northern Miner, Northern Ontario’s leading mining paper, in their issue of April 15th,
1916, said: “'.ﬂ:eﬁuteoy,o(m

thecompﬂndonotuetamd

figures
Mr. Gibson's

dealings during
ness. Mrﬂibmhﬁebmrmmwmhtmwummmmm
ed with mining in Northern Ontario before he became a stock broker.”

The 'l’oroato Globe, in thelir issue of May 6th, 1916, say in part: * ‘Gibson’s Fortnightly Min-

MMEMLGM&OOM.

ntruhh. m to the mining literature found in the
The Canadian Mining Journal, in the issue of July 1st, 1910.

vice to

byibw-dwﬂmw is a

intend to keep

brokers. Subsequent publishers
high standard set by the first issue. They may rightfully claim that they are remdering &
mining investors,”

mmmmmmmmmmmmmm #

HOMER L. GIBSON & COMPANY

x

| Traders Bank Bldg., TORONTO,

(xmlnu Standard Stock Hxchange),
PR ¥ '43

J .

<




