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HE CANADA PERMANENT & WESTERN
CANADA MORTGAGE CORPORATION

Head Office, Toronto Street, Toronto.

e —

and upwards received on de
posit. Iuterest paid or i o/-
327,

SAVINGS DEPARTMENT.

and nswardn received for
$|0 which debentures are o/

issued with couponsat- £
tached for half-yearly interestat

$28,600,000.00.

eem— e
———
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P

glide at New York Continues, With
a Little Rally en Shorts at
the Close.

PR ;

WEAKNESS IN COAL AND STEEL

on Al Esxchanges, ' With Loeal
Stocks All off-_Market Quota-
tions and Gossip,

World Office,
MOuudy wyening, May 18
qhe slump in the local market continaed
to-gay Wil Untle ouiside evidence of any
puyiug, excepl covering of shofts. Acrouuts
are begituug to be squeezed again and
overtrauers bad to liquiuate. This market
wis of_course largely sympathetic whin New
York, but there 1s no apparent attewpt at
support. C.P.H. was tue strongest active
stock on the list anu absolutely retused Lo
pe broken by attempts from dere and at
oew York. Coal and Steel simpiy dropped.
qhe fermer opened at 1U5% and rau ou to
101 on small business. Steel sold at 25 and
then at 22 ‘The market for these shares
scems baaly demorahzed and the ruluor
that the coal property 18 still oo Hre added
weight to general heaviness of the market.
Practions weakemed, too, with Toronta
Kails of 3 points from last week. Twin
City was lowered to 109, and Sao Paulo
.to ¥3%. Other stocks were quiet, but all
gales were nade at a discount from recent
prices. Brokers are hopefal that the worst
is aboug, over again and holders are buoyed
up on tais opinion.
- = 3
Lower prices stirred Montreal Into more
activity to-day, with shorts coverjig at ie-
diced rates. Coal and Steel made new
boitoms since the blf rise, the former
®aching 101 and Steel 22. Toronto Rall-
way was weak and sold as low as 105
Montreal Railway and Twin City al
prought lower prices. Richelieu and N.S.
Steel both lost a couple of points. PR
deld firm against the general tendency and
enly lost a fraction from Saturday.

-~ ®» =

The fiquidation In Sloss at New York to-
day was for Toronto account and the price
fell from 57 at the. oz.ren.lug to 33%. >

At Boston to-day Dominlon Coal closed

pid 101 and asked 101 and Dominion

Bteel bid 23 and a‘sk.ed‘za »

Weather and crop conditions contls\le
per
—

satisfactory. s

Fcur months’ mouey lending at 3%
cent. M

E. H. Harriman's condition favorable, 0o
eperation considered mnecessary.

Reported B.P‘.T..ea':m.ngs show gain of
about $4000 a day.‘ S -

Fifty-one roads for the first week of May,
show net inciease of .17.79 per cent.
- .

Settlement of differences among econfict-
fog interests in Hocking Coal and Iron ex-
pected this week.

w® - -
Good owing demand for stocks in loan

erowd.
. w8 ®

C. P. R. loaning Et.a..muu premjum,

Banks gained from ‘sub-treasury Friday,
$232,000. g

Boston News Bnr;au. sx;yn fire in Dom!nion
Ceal mine not out yet‘
.

American stocks closed weak. Geaeral
mirket after being strong, closed heavy,
cqed ol & .
J. L. Campbell and Co.'s London cable
to-day quoted Hudson Bay shares at {£42.
- % »

WEH OFFER $150,000
40 YHAR CITY OF

VANCOUVER

Debentures, Price

TOYIELD 4.

.Write- for Prospectus.
DOMINION SECURITIES
CORPORATION, Limited,
26 King Stémt-. Toronto.

tal influence of the engagement of $2,260,-
000 in gold for shipmeut to Paris sb-;' 10-
morrow’s steamer and the bad cfléct whi n
the strained speculative position of the cot-
ton market has had in manutacturing ci-
cles and the general dry goods djstrict. The
gcueral curtainment of consumption will
tgrw the clesing of many mills and this,
with the peculiur position of our money
market from the gold shipments, towether
with the labor troubles appear t6 have dis-
cpursged many operators who were lohMg of
ftccks to such an extent that the¥ have
turned to liguidating them. Thers was evi-
dence of a good deal of this selling to-day
and it influenced further selliag by ihe
be_nr element and room traders generally.
\Huln buying t‘herT w?s in the mark >t seem-

0 come mostly from prodt taking on
shorts. The declines (-xlgnfletd toi gmn
points as a general rule in all the active
Toliroad and industrials and while the
pressure seemed to subside towards the
clése the market closed unsattled ani had
a dragging appearance. ‘The outlook for
the crops continues in the .main favorable
and general business is still good and rail-
road earnings continue satisfactory, but
these factors of themselves are not suffi-
clent to offset the intluence of unfavorable
features previously mentjoned, which clear-
l{l predominate and are so much against
the mlarket that as long as they continae iu
evidence they will have bad enough impres-
<fons to prevent anything but moderate ral-

8. !
~ McMillan & Maguire received the follow-
ing from New York after the close:

There was a material increase in activity
of stock Speculaticn at the expense cof
values. The only new feature was the en-
grgemeng of over $2,000,000 gold for ex-
port and continyance of firmness in the
foreign exchanges motwithstandjng the sup-
ply of gold bills. The effect npon the money
market, however, was almost imperceptible.
The only other element was resumption of
bull manipulation in cotton and continued
disturbed labor situatgon. Trading senti-
n'ent was disappointed at the feebleness of
the early slight rally and when the medrket
(Zviloped fresh weakness this was ja fac-
tor in facilitating the later operatigns of
the bears. 'The depression was gener
included some of the most substantial m-
bers of the list. Canadian Pacific showed
considerable resistance to the tendency of
the rest of the market, In the Yndustrial
list ti® cortinued agitation Xept up with
regard to iron and steel situation cans2d de-
pression. - A.C.P. received support. The
msarket closed weak, but at rallies from
lowest prices of short covering.

Money Markets.

The Bank of England discount rate 1s 4
per cent. Money, 11 to 21, per cent.
rate. of disccunt in the open market for
short bills, 3% to 3 7-16 per cent., and for
three months’ bills, 3% to 3 7-18 per cent.
Loecal, money, 8 per. cent. Call money, New
York, 2% to 3 per cent. Last loan, 2%

Price of Silver,

' Bar sllver in London, 25%d per ounce.
Bar silyer In New York, 545%c per ounce,
Mexicah dollars, 43c.

Foreign Exchange,

and c

The

:: 13-}. 50 at 102%, 25 at 10214, 50. at 102, 50

Afternoon sales: Imperial Bank, 5 at 234;
gﬂlnm Navigation, 10 at 130; Twin City,
75 at 110, 25 at 109% . 50 at 100, 5O at
109%; Bank. of Toronto, 25 at 23614; Cable,
25 at 157; C.P.R., 100 at 1205, 225 at 129%.
25 at 1201, 225, 25 at 120%; Sao Paulo, 25
at P47, 10 at 95, 10 at 04%, 25 at 4y, 5

at 22; 25 at- 22, 25 -at 22; Superior, 4 at
T%; Canada Permanent, 5 at 123; Toroati
Railway, 27 at 105%, 5 at 105%;. .
——
Montreal Stocks,
Montreal, May 18.—Closing guotations t;-
SK.

at 93%%; Coal, 10 at 103; Dominjon Steel, 73|

Brunswick Petroleum Co.,

Phone M. 2765.

STOCKS WANTED)|

EMRambler-Cariboo, Quilp Mountain Lion, Tom Thumb, New
San Poil,

Carihoo McKinney: Fairview Corporation. Morrison. :
Buying and selling orders executed promptly on all Exchanges.

FOX & ROSS,

Sullivan, St- Eugene:

Stock Brokers, Members Standard
Stock and Mining Hxchange,
Members Boi Trade.

q Ask Bld.
£ 5 120%
Toronto Rallway 105
Detroit Raliway
\’V'lnnlpo%z Railway ... anh asse
Halifax Railway .... v 08y
Twin City 10914,
Dominlon Steel . 234
do. preferred .
Richelieu -« ....
Cable e
Bell Telephone .
Nova Scotia

Montreal Telegraph. ..,.
Ogilvie preferred .........
Dominion Coal ....y e
B. C. Packersg (A) ...
Momtreal Cotton ..
Dominion Cotton

Colored Cotton ... ...
Merchants' Cotton .
North Star .
Bank of Toronto
Union Bank .
Merchants’ Bank
Commerce .,
Hochelaga
Ogilvie bonds
Dominion Steel. bonds .......
Montreal Railway bonds ....
Molsons Bank

Montreal Bank

Northwest Land pref.
Ontario &

T.ake Suwperior .

Roya] Bank

Lake of the Woods

on:

04

Imperial
Nowva Scotia ..

Laurentide Pulp ....... s .
Mornitig sales : C.P.R., 25, 75 at 130, 25
2976, 75 at 1299, 75 at 130%, 10 at 12035,
1 at 130, 10 at 129%: Coal, 125 at 104, 75 at
103%, 100 at 103; Bell Telephone, 25 at
160; Halifax lway, 25 at 100; Twin City,
10 at 111, 100%at 110; Richelicu, 2 at 93,
25 at 92%, 25 at 91%. 5 at 924; Power, 124
at 92, 50 at 911, 20 at 91, 25 at 91%,; Mont-
real Ratlway, 100 at 26114, 25 at 261, 150
at 260, 100 at 202, 50 at 260; Doninion
Steel, 100 at 24, 50 at 2414, 10 at 25, 50 at
2416, 75 at 24, 25 at 24Y, 2 at 24, 10 at 24%;
Detroit, 45 at 80, 5 at 79, 25 at 70, 25 at
8%; Tole 25 at 30%, 50 at 30%4; Toronto
Railway, at 106, 25 et 1051, 2 at 107,
150 at 106, 25 .at 106, 25 at 1034, 50 at 105;
New Beill Telephone, 5 at 198; New Molsons
Bank, 45 at 199; Dominlon Steel pr., 25 at
633 New Montreal Bank, 9 at 250.
Afternoon wsales: “C.P.R., 75 at 12075,
50, 150 at 120%, 25 at 1293, 50 at 120%,
25 at 129%; Coal, 50 at 10115, 100 at 101;
24%, 25 at 24, 25 at 2215, 25 at 2214,
2950 50 at 23; Montreai Power, 225 at 90;
Twin City, 25 at 109%; Montreal Railway,
50 at 260, 25 at 259; Halifax, 25 at 9055
Bell Telephone (new), 2 at 138; Dominion
Steel bonds, $2000 at 72. 9
London Stocks,
May 18.
Dast Quo. Last Quo.
Consols, money e 921-16 917%
Consols, account ..s...... 923-16 92
Atchison coe ! 8014 8004
do. preferred ... )oY 901,
Baltimore & Ohio .
Anaconda
Chesapeake & Ohio ......
St. Paul
DR G .,
do. pref.
Chicago Gre
P. B,

Illinois Central .
Louisville & Nashville
Kansas & Texas ....e....
New York Central .
Norfolk & Western
do. preferred ....
Ontario & Western
Pennsylvania

Southern Paeific ..
Southern Railway .
do. prefecred ......
United States Steel .
do. preferred ..
Uniom Pacific ....

do. preferred .
Wabagh

do. preferred
Reading .

do. 1st pref.

do. 2nd pref. ..

New York Stocks.
J. G. Beaty, 21 Melinda-street, reports the
following fluctuations in New York sto‘ks

Montreal Light, H. & .. 90% 90 lgent “wheat,
{ North Star,

N. 8. Steel, 50 at 97; Dominion Steel, 101‘:)1;‘i
at 22, 50 at 22%, 25 at 23, 25 at 2284, 25 at |

105157108 101
251, 22%

Dom, Coal com.... 5
9815 10115 1004

106%,
Do 8. &1...4.... =
N. 8. Steel com..... 100
de., pref .
Richelien
Tor. Gen. Elec..

Can. Gen. Elec
100 at 130% 40 at 129%:

Rales : C.P.R., ;
Missouri Pacific. 20 at 110,.20 at 1001, 4C
At 5214; Union

at 109%; 8. P., 40 at 52%. 40
Pacific, 50 at 81Y; Balt. & Ohlo, 40, 40 at
00, 40 at 8914; Tenn. Coal & Irom, 20 ot
597%. 20 at 60; Lake Superior,-100 at 7 5-16;
5000_at 70%, 5000 at T0%:!
1000, 1500 at 121%; Fairview,
2000, 8000 at 6€; Deer Trail, 2000 at 1%.

03"/

134 232
183 181

93 05
133

Price of Oil,
Pittsburg, May 18.—Oil closed at $1.50.
/ sl i s

Cotton Markets,
The fluctnations in cotton futures on the
New York Cotton Exchang2 to-day were as
follows:

Miy ...0.0.
Iy ...
August
September i 9.45
Octoher 8.02 9. 8.92

Open High.
..11.30 11.62
..10.88

Low,
11.3
11.25 10.
10.93  10.61
9.69
06

19 and 21 Adelaide St-East, Toronto.
— . — D

”

. Unlimited Profits

with possible losses sbsolutely limited to the
r.romot.o! The Only Safe Method of
tock Operation.

S

handled only by members and officially rec:
mized by the committee of the London Btoc
B;‘c.lhnn;;m mon um.l;ﬁmr of .“gcokn::
on to buy or sell s given
8 certain price for s M{Ad period but he is able
to take advantage of every move of the market
hases his option until the
th the positive assurance that
in any case his loss cannot. exceed the amount
D‘li% un the first instance for the option.

g and % on app

TORONTO, CANADA.

DIVIDEND NOTICES, *

Cotton spot closed quiet, 45 points higher.
Middling Uplands, 11.85; do. Gulf, 12.10.

Sales, 13,200 bales. '\,,\_

VISIBLE-WHENT DECREASES

————

Statistics Have Little Effect at Chi-
cago and All Options Are
Steady.

e i —

COTTON TAKES AN UP TURN AGAIN

PERE—. g

Prospects for Good Crop, Says Price

BANK OF MONTREAL.

Notice is hereby given that a Dividend of
five per cent. for the current half-year,
(makingia total distribution for the year of
Ten per cent.) upon the paid np Capital
Stock of this Institution has been declared,
and that the same will be payable at its
Banking House in this City, and at its
branches, on and after Monday, the first
day of June next.

The Transfer Books will be closed from
the 17th to the 31st of May mnext, both da
inclusive. s

The Annnal General Meeting of the Sha
holders will be held at the Banking Hous®
of the Institufion on Monday, the [irst day
of June next.

The chair to be taken at ome o’clock.

By order of the Board.

it 5 ' . B.' 8. CLOUSTON,
General Manaz?;'.

Montreal, 14th April, 1903. 2

Current—Commercial Notes
and Quotations.

World Office,
Monday Evening, May. 18.
Liverpool wheat futures closed %d blgh_tl;
| to-day than on Saturday, and corn futures
unchanged to %d lower.

At Chjcago J‘uly wheat closed 3c lower
than Saturday, July corn e lower and
July oats unchanged. SoE

Isthmated receipts at Cl}j_cago to-morrow:
W heat 20, corn 169, outs Jo.

Northwest receipts to-day 203 cars, week
ago 1908 cars, year ago 208 cars.

80&1' lots at Chicago to-day: Wheat, ’1_:1,
contract 1; corn 13/, contruct 8; oats 79,

contract 8, .
A Br(tu)mhall cable states that French
Deputies have formally demanded a x:_e-
duction in phe duty on wheat of over 50
per cent. ¢This is equal to about 18c a
bushel, und if made would unquestionably
stimulate appreciably the jmportation of
wheat.

The Cincinnat! Price Current says that
the complaints of deterioration in growing
wheat in Southern Illineis, South .\llssu}xl'l,
Southwestern Indiana and Western Keb-
tucky uare pronounced. The plant has
changed from a rich green color to a sickly
yellow, and many- of the lower leaves are
dying. Taking the situation as a whole,
however, prospects, while somewhat modi-
fied, continue for a good crop. In the
Northwest spring wheat secding is prae-
tically finished, and is starting its growth
auspiciously. There is an a})_undunve of
moisture fn{ the present. The acreage
bas been slightly increased.

Liverpool, May 18.—The provisions ex-
change here will be ('lose&_on June 1, in
obgervince of the Whitsugtide holiday.

London—Close—Wheat o1l passage, buyers
ind:flferent operators. Pafcels, No, 1 bard,
Manitoba, about due, 30s 6d; July, 30s 415d
and 30s 6d; just salled, 30s 3d; No. 1 Nor.
Msonitoba, July, 30s 11,d. Malze on piss-
age, father firmer; spot,®American mixed,
21s 10%d. Flour, spet, Minn., 25s 8d. ™

Paris—Close—Wheat, tone .\gulel; May,
o5f 15¢; Sept. and Dec., 29f i5c. Flour,
tone quiet; May, 33f 60c; Sept, and Dec.,
35f 20c.

Antwerp—Wheat, spot firm; No. 2 R.W,,

16561,
Another Move in Cotton. 7

New Yourk, May 18.—Renewed excitement

BANK OF HAMILTON

Notice is hereby given that a dividend of
five per cent. for the hailf-year ending 30th
May, on the Capital Stock of the Bank, has
been declared, and that the same will be
payable at the Bank and its Branches on
1st-June next.

The Transfer Books 47111 be closed from
16th to 30th May, both inclusive.

'Phe Annual General Meeting of the Share-
holders will be held at the Head Office of
the Bank, Hamilton, on Monday, 15th. June,
the chair to be taken at noom.

By order of the Board.

J. TURNBULL,
Gen. Manager,

Hamilton, 22nd April, 1903.
. A.23M.5,19,J.2,9

middle freight; goose, 66¢c middle; Mani-
toba, No. 1 hard, 87c, grinding in transit;
No. 1 Northern, 8b¢c. .
Barfey+No, 8 extra, for export, 44c to
45c¢, and No, 3 at 42c, for export.
Oats—Oats are quoted at 29%c north and
8214c at Toronto, and 32c east, for No, L

Corn—Canadian, 48¢, and S0c for Ameri-
can, on track at Torouto.

Peas—Sold for milling purposes at 66c to,
‘(ﬁc west and 65¢ for No. 2 for export, mid-
€.

Rye—Quoted at about 50c middle and blc
east,

Bran—City mills sell bran at $16 to $17,
and shorts at $18, car lots, f.0.b., Toronto,

Oatmeal—At $3.80 in bags and $3.95 in
barvels, car lots, on track, Toronto; local
lotg 25c¢ higher.

4 Toronto Sugar Market,

St. Lawrence sugars ‘quoted as fol-
jows : Granulated,,$4.03, and No. 1 yellow,
$3.38. These prices are for delivery here;
car lots be less,

s

ST, LAWRENCE MARKET,

Factory Site
FOR SALE ;

with three hundred feetrailway siding,
good looation. For full particulars
apply to &

A. M. Gampbell

12 Richmond St. East.  Tels Main 2351,

OIL-SMELTER—-MINES-TIMBER
Butchart & Watson

CONFEDERATION LIFE BUILDING, YONGE
AND RICHMOND STREETS,
RANCH MANAGHRS-
Toronto, Detroit, Winnipeg
DOUGLAS, LACEY & CO.

Stocks'paying 8 p.c. tc 12p.c. Original
investment secured and gua teed.

‘CHARTERED BANKS,

’;‘HE
Dominion Bank

Notice Is hereby given that a dividend of
217 per cent. upon the Capital Stock of this
lustitution has been declared for the cmr-
rent guarter—being at the rate of 10 per
cent. per annum—and that the . same will
be payable at thgr Banking House in this
c¢ity on and after FRIDAY, the first day of
May next.

The Transfer Books will be closed from
the 20th to the 30th April next, both dayg
fuclusive. e y @

The Antiual General Meating of the Share
holders will be held at the Head Office
of the Bank in Toronto on Wadnesday, the
27th May, at 12 o'clock noon.

By order of the Board.

T. G. BROUGH, General

Toronto, 25th March, 1903%

Manag;:é \

° THE £
METROPOLITAN
' BANK

Head Office TORONTO
Authorized Capital -

8
Paid-Up Capital - -
Reserved Fund. - - - °
A General Banking Businesa\Tr

,000;
L0005
4000,

sacted

SAVINGS BANK DEPABTMEN T,

Interest aliowed on the DAILY BAL-
ANCE from date of deposit.

We have all the advantages that
are afforded by ample Capital, a
strong list of Correspondents, and

desirable connections at the large
. commercial centres.

F. W. BAILLIE, General Manager.
W. D. ROSS, Asst, General Manager,

BANK o HAMILTON

Toronto Branch, 34 Yonge St.,
(Opposite Board of Trade.)

Capital.. .{ ++ .8 2,000,000

Reserve..oeo ! oo % 1,600,000
Total Asseis.. .. o 22 500,000
A General Banking business transacted.

Interest allowed on Savings Bdnk and
other deposits. 246

UNION BANK OF CANADA

13 Branches in Province Ontatio.
3 Branches in Province Quebec.
55 an hes in Province Manitoba and
N VLT,
Saxings Accounts opened.. Highest In-
tere paid. Deposit Receipts issued.
General Banking business conducted. 4
FRANK W. STRATHY,
Manager.

246

THESOVEREIGN BANK
OF GANADA.

Head Office =%Toronto

Manning Arcade.
RRESIDENT l GEN. MANAGER

H.S. HOLT! D. M. STEWART

MEMBERS TORONTO STOCK EXCHANGE

A. E. AMES & CO0.

BANKERS,
Members of the Toronto Stock Exchange

Execute orders for SEecurl-
ties on all the leading Stock
Exchanges. i

) e———

Receive Deposits and Allow
Interest on Daily Balances
at4 per qent.

ISSUE

TRAVELLERS’ LETTERS OF CREDIT.
Transact a General Financial Busineas.

[

18 KING STREET EAST, TORONTO

OSLER & HAMMOND

StockBrokers andFinancialAgente
iZKing St. West, Toronto,

Deaiers in Dedentures. Stocks on London, Bag,,
New York. Montreai and Toronte HKxchang
bougit and soid en co ion
E.B Osvzr, R A, SMITH.

H C, Hamuonn, F. G. OsLEN

FEMILIUS JARVIS & CO.

AmiLivs JArRvis. EpwARrD CRONYN.
JonN B, KiLGoUR. C. K. A, GOLDMAN.

Member Torento Stock Exchange.
18-21 King Street West, Toronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought

G. A. CASE

(Member Teronte Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bondson London
., New York. Boston and
treal Bxchanges,

20 KING STREET EAST

TORONTO. 3

£
W. G, JAFFRAY. D. 8, CassELS
(Member Torento Stock Exchange.)

JAFFRAY & CASSELS
STOCK BROKERS.
Orders promptly executed on all leading
exchanges.

11 TORONTO 8T. - - Phone Main72

JOHN STARK *~,~CoO.

MEMBERS DF TORONTO STOCK EXCHANGE

STOCKS BOUGHT 3 SOLD

ON THE TORONTO, MONTREAL, NEW YORK
AND LONDON STOCK EXCHANGES.

26TORONTO St , TORONTO

HexNnry 8. MARg ALBERT W, TAYLOR

Mara& Taylor

Toronto Stock Exchange.
STOOK BROKBRS, - B5TORONTO ST,
Orders promptlx executed on the Toroute,
Montireajand "New York Exchanget.

A.E. WEBB & CO.

{Toronto Stock Exchange)

Stocks purchased Yor cash or margin on Tor
onto, Montreaiand New York Exchanges,

9 TORONTO STREET.

BUCHA 8
8TOCK

BROKERS
INSURANCE and Financial Agents
Tel. 1245. 27 Jordan 8ti, Toronto.
Ordera executed on the New York, Chicago,
Montreal and Toronto Exchanges. Minin
stocks bought and sold on commission. 24

BAINES & KILVERT

C.C. Baines (Member Toronte Stock Exchange

Buy and sell stocks-om London, New York
Montreal and Toronte Stock Exchanges.

X

| and - activity marked the opening of the Tel. No. Main 820 246 28 Toronto Street

(lose. | cotton market to-day, . First prices were
893 'at an advance of B to 16 points, and, not-
... | withstanding fine weather, large receipts,

Forget's London cable to-day ' quotes
Grand Trunk shares as follows: Firsts 113,
seconds 99, thirds 5214, -

- L

ed Them,
The members of
ield Artillery have

. e -

Receipts of farm produce were 200 bush-

els of grain, 6 loads of hay and 1 load of
straw.

to-day:

B.&O. .
L, e 0 .

Depokit. receipts issued.
Interest allowed and credited
twice a year.

Savings accounts opened.
Messrs. Glazebrook & Becher, exchange : {i
brokers, Traders’ Bank Bullding (Tel. 1091),
to-day report closing éxchangs rates as fol-

Lo,

89

nt to the local
pleasure at the
o them while at
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il tend to
orkings
and run_

evitalize

» ||4 .

There is no

bv the fresh
s? Or will
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their system
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in any way

restoratives
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L and gives
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dded to the
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. Food. I am
ring from ner
nd hot flushes
'sician and two
bbled that way
Nerve Fo?d
fidence in the‘
I bought three
3, * They have
o some weaks

Edmansofy ' =

. ors and Havden, the largest buver.

:‘OMBYler'rn & Marshall wirad the following

/

Merchants' Bank of Philadelphia engaged
balf million of gold; this makes $2,260,000
to-morrow.

& v o

Washington: ~ Government will to-day
move in Supreme Court to advance hearing
in Northern Securities merger case. Court
will certainly do so, but whether it will
make its deci¢ion known to-day or iater
is uncertain. Time for hearing will pro-
bably be set for October next.

= % 2

It i8 generally understood that Klondike
€cld movement will begin in about two
weéeks, It is expectad recelpts will consid-
erably exceed outgo to Europe. It is esti-
nated they gwill c¢lean up $18,200,000 gold
this season. It may be that the knowladge
that this large quantity of the precious
metal j8 eoming into the market g one rea-
00 why mwoney rates remain so low.—N.Y.
News,

* * =
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Town Topics: There is no do1bt that a
rally is dune, but small break In prices
would, no doubt, clear the atmosphere con-
siderably, and we advise traders to act
censervatively in accordance. The short
Interest has jncreased, and - commlssion
houses almost generally are pessimistic,
They are not omly bearish In talk, but
stocks are being sold short.

= *

Jegeph cavs: Standard Ol crovd 18 not
bearish. The Goulds are positively bullish
on their properties. Missouri Pacifie, Wa-
bashes and Manhattan willzge better pre
sently.  Temporary depressions shon'd he
taken advantage of to buv for a turn ut
letst.  Baltimore and _Ohio, Unjon Pacific
end Atchison, Steels, Readings and Chesa)
peske ‘and Ohlo will go better,

4 - = »

Laldlaw's Roeston Ictter:There has
Qﬂni‘l':fr-rnhh\ activity and goyxd deal of
liquf®ation of .D.U. ‘and D.I. to-day. The
bears have had a ficld day banging these
#tocks right and left. A good deal of long
#tock has come out from houses with Mont-
Teal .connections. Hastings sold about 509
D.I. and 200 D.C.. covering in 300 D.I. at
lowest, 223,. Hale and Baldwin have also
been very active in buving and selling thesa
stocks. Head and Towle were larg> sell-
T Horn-

ower and Weeks sold D.C. at the eclose
et 101. There must he considerable ghort
Interest to-nizht in both stocks. Total sales
D.C. 2045 shares. D.I. 2825 shares. We
look for lower prices to-morrow.

L ] £l

London quatations
Brown:
f‘ir.'md Trurk Ordinary ...
Chillagoe Ry., £1 fully pd..
¥mlsnn Bay 2

ust & Loan ..
Marconi %
Clartereds
gt

heen

-
reported by R. C.

19 816 10 914
58 Oab

4274

214

.Ilnlypm,,q
Klerksdor
Niekerks P
Oceanas ...

-Rand Mines .

Great De Kaap ..

Railway Earnings,
3 Farnings. Increase
Trin City first week ,$o 71.4.%&.:) m;‘:\:‘l‘i
do., April, net 3
r)u_y 4 ‘months,
da., ‘net
Bao Panlo, ¢
do., net, April 76,000
.\"'is.-'-uri Pacific, March gross j{ncrease
‘4-\5‘ 00, net decrease $8200.
Wabash, secend week May, Increase $100,-
®1; from July 1, Increase $1,625,068,
" second week May, $306,838,

89,349

MK. & 1
therease £0% 150

St L. and S.W., second week May, In-
Crease 86147 -

Feronte Rallway earnings for the week
Onl«‘m‘._ Miy 16, $37.604.51, an increase of
$8234.56 over the same perfod a year ago.

Detrajt United Railway, passenger earn-
’HL’ report May, 1903:

fecond Week.

10053 1902, Galn.
Rv.871,128.76 £60,522.12 £10,605 a4
4pid Ry.Sys. 1.78 6,343.19 H88.59
8, W. & A... %84 1,134.46  524.38

Detroft 17

1,68
STV‘.{T!.’I P Ql‘ﬂ‘(;(;ﬁ $11}I¥.'éi

On Wall Street,

21 this

LB
evening

The drpression in the stock market to-day

¥as helped along by the adverse sentimen-

Beaty,

Melinda-street,

lows:
Eatween SB?lnk'

’ uyers Sellers
N.Y. Funds.. 56+ dis  3-64 dis
Montl Funds  par -~ par
g) daysclsight. v1-32 91-16
Jemand Stg. 923-32 9 2532 10116 1 316
CableTrans.. 978 92932 10 3-16,&% }3 5&412

—Rates in New York—

: X Posted. Actnal.
Sterling,’ demand ...| 4.8814/4.88 to 4.8%1;
Sterling, 60 days ..." 4.85154.85 to..,.

Counter
1-8t01-4
1-8t01-4

9 5-16 Lo 9 7-16

Toronto Stocks,

May 16.

May 18.
Last Qno,. 1

Last Quo.
sid. Ask. bld.
o B 3
*133 138 132
Ny M 236
16514
8232

24214 .
*245

Mentreal ..,.
Gitsslo . .0 ...
Roronte L..; ...
Merchams .... .
Commerce .... .
inperial ....
Dominion .
Standard ..

Hawmilton .. 225
Novs Brotis ooeeene +.0: 218 7
CEMIWE oo soiiisic »is 213U
Traders’ e on g *10 1414
Royal S A
British Ameriea .. 94
West, Asssurance .. 94
Imperial Life .. 1441%
National Trust 1394
160

162

Tor.

Ont. & Qu'Appelle
Canada Life 54 Ve
Can. N. W. L, pref. .. e
U000 s L asviive vss = esn
. P. B, 130%, 130
Teronto Elec. s 133
do., new .... ese 181
Can. Gen. Eléc .... .
do., pref
London Electric ..,
Com. €able ....... .
Dom. Telegraph
RBell Telephone ....
Richelieu ....
Miagara Nav
Northern Nav o
St. lLaw, Nav ....,.
Toronto Railway ..
Twin City
Toledo Rallway ..
| London St. Ry .
| Winnipeg St. Rall b
| Sao I'anlo o
Tarter Crume, pf
Dunlop Tire, pf ....
W. A. Rogers, pf
Packers (A), pf .
do., (B)
do., bonds
Dom. Cloal,
XH m. Steel,
do.,
do.,
N. B.
do.,
T.ake Sup., com
Canadian Salt
War Eagle .
Republie .... ..
Cariboo (McK.) ....
Pavne
Nerth Star ....
Virtne. .... .
Crow’s Nest Coal ..
Prit. Canadian ....
| Can, Landed
| Canada Permanent .

. 0
1967 1955
oI
s
Si 100
108
L. 15t
118
158

158
1173
158 .
45
132
144
40
106 105
109%; 10934

130 129
143 K&
108

110% 110%

175
93
10015
1024
101
95
95

108

16i14 00
23

5| Can. 8. & L

| Central Can. Loan..

.| Dom. S. &I

Y/am. Proviient ...
Hiron & Erle .....

do., new ....
Imperial L. & I
Tanded P. & L
London & Canada..
Manitoba Loan
Toronto Mortgage
I«<udon Loan ....
Ontario L. & D .
Real Estate ........
Toronto 8. & L ....
Cahble, conp. bonds. ...
€able. reg. bonds .. ...

*Fx-div.

Morning sales: Northwest Land, pref., 100

97
70
n
115

122

R. & O., 5 at 93; Twin City, 120 at 110Y%
at 110; Cable, 25 at 157; Sao

af 130Y, 150 at 130%, 130 at 130, 25 at 1297¢,
255 at 130, 100 at 1207, 100 at 1203, 100 at
129%: Can. Landel, 28 at 107; Can. Per,

mnanent, 40 at 123; Toronto Rallway, 1 at

106, 50 at 1051, 25 at 103%, 100 at 106%:

225

1264

at 96l%; Can. General Eleetrie, 10 at 182;

Pavulo, 1013]_,;
03; Northern Navigation, 25 at 143; C P,
50 at 129%, 200 at 130, 100 at 130%, 150 |C. P. R, .......

108, 25 at 1051, 25 at 1053 22 at 105, 3 at
Dom. Steel, 25 at 25; Coal, 50 at 105%, 25

G & A. ..
C. G W, ...
Erle .
do. ‘1;’;‘[\1"(44 3
do. 2nd pref. ....
Illinois Central
NI

Y. C.

R

Atchison
do. pref. .
cr D

do. 2nds ...
Denver pref..
K. U

1. & N. .

Mex, Central

Mex. Natiomal .....
Mo. Pacific

San Francisco .
do.  2nds

S. 8. Marile_.

St Paul ...
Southern Pacific ...
Southern Ry. |

is. Central .
pref, ...

N, & W,

Hocking Valley ....
& W .
Reading

Penn, Central ..

T e k1

R0,

Amal, Copper ..
Anaconda

Consumers’ Gas
Gen. Blectric .
Leather
Locomnotive .
Manhattan ...
| Metropolitan
{ Pacifiec ‘Mail
| People’s Gas ..
Republic Steel .
Rubber

Sloss
| Smelters ..

T. S. Steel .
\i do. pref. .
8 win City ..

o

25
.. 12914
.. 1201

823
110% 110 °
841 K41 4
Standard Stock & Mining Exchange
May 16. May 18.
Last Quo. Last Quo.
Bid. Ac¢k. Bia,
3 3 3%

. .?‘%
5 4 2

Black Tail

Brandon & G. C. .. ...

Can. G. F. §

Cariboo (McK) ....
Cariboo Hydraulie .

Centre Star
Californiga +... «e.. .
Deer Trail Con ....

rom. Con.
Fairview Corp.
Golden Star

Giant oliiew
Granby Smelter ....
Iren Mask

Ione Pine ..
Morning Glory
Torrison (ae.)
Mountain Lion

L'ive

North Star ..
Payne

Rambler Cariboo

| Republie

| Sollivan

| 5t Eugene .

Yirtue

War F

Siaep
14

A .3%
11

0| White

Winnipse ." .
Wonderful .. coeses

Duluth, eom RS
do., preferred ....
| 800 Y. COM..oons0
Lake Sup..com.....
Toronto Raflway ..
Twin City, xd
Crow's Nest Coal

6|

% supply of wheat in' Canada and the United

8 | preceding week and the corresponding week

R4
500 total sales, 875,200. |

| bags included, on track at Toronto.

continued veports of curtailed consumption
and very heavy realizing were rushed still
further upwiard during the first few min-
utes to a point 20 to 22-points over Satur-
|‘day’s close on the near months.

The market acted tired after the tremen-
dous activity of last week, but prices re-
sponded to strength abroad, with May sell-
ing up to 11.46, July to 1105, Augygt to
10,71, and September to 9,57, these ?rlvps
being new high records for'the seasdn on |
all except August. |

The easier tendency noted at midday was |
of short duration, and was followed by one |
of the most sensationa] upturns of the sea- |
son. July was forced up to 11.28, or 55|
points over the close of Saturday, with|
the other old crop months showing advances |.
of from 45 to 53.° The advance was un-
der a fresh scare of shorts. ~

Toward the close the market showed a
partial reaction, but continued active and |
excited. May, which had reached 11.68 |
| elcsed at 11.55; July, selling as- high as
{11.28 during the early afternoop’ eased off |
to 11,17, and August closed at 10.88, after .
having reached 10.93. The market at the
close was steady, however, at net 15 to |
47 points higher for the day. The advance
|in futures was accompanjed by an advance
| to 11.85 for spot cotton. {

igandlV

Toronto Stocks in Store,
May 11. May 18.

94137
1,018
23.916
4,443

Wheat,
Wheat,
‘Wheat,
Wheat,
Oats

Peas .
Barley
| Rye ..

hard csensse
fall 9,127
spring 1,018
16,600
4,388 |
176 |
7,400 |
1,084
1,000 |

Visible and Afloat,
As compared with a week ago, the visible

States has decreased 1,791 000 bushels; corn
decreased 998 000 bushels: oats deereased
728,000 bhuszhels. Following is a comparative
statement for the week ending to-day, the

of last year:

: May 18'03. May 11,'03. May 17.'02.
Wleat, bu. ..30,655,000 32,446,000 33 577,000
| Corn, hu .... 5212/000 6,210,000 4,870,000
| Oats, bu. .. 5574,000 6,302,000 3.014.000

X
Wheat and Flour Afloat,

Total quantities of cereals afloat to-day,
with comparative figures for a week ago,

| are:
May 18, '03. 11, '03
‘Wheat, bush. ...,.. 36,160,000 560,00(
: Corn, bush. % %

| Thus the wheat and flour on passage in-
creased 1,600,000 bushels during the past
week, and corn increased 480,000 bushels
during the past week.
age a year ago was 47,872,000 bushels.

“fo recapitulate, the visible supply of
wheat in Canada and the United States, to-
gether with .that afloat to Europe, is 66,-
| 815,000 bushels, against 67,008,000 bushels
a week ago, and 81,449,000 bushels a year
ago.

Ma
4

P

World’'s Wheat Shipments.
The world’s wheat shipments the past
| week totalled 11,365,560 bushels, against
9,780,200 the previous week, and 9,405,000
pbushels the corresponding week of 1002,
By countries the shipments wers:
Week End. Week End.
May 18, '03. May 17, '02.
1,988,560 624,000
960,000 044,000
3,616,000 2,472,000

Argentine ..
Danubian ..
Russian
Australian ...
Indlan .........
Can. & U. 8.

Totals ...

704,000 192,000

5,173,000

Leading Wheat Markets,
Following are the closing qunotations at
{mportant wheat centres to-day :
May. July. -Sept.
: 788 5
3

'Toledo ..o oase
1 Duluth, Neo. 1 N.

GRAIN AND PRODUCE,

Flour—Manitoba, first patents, $£4.10 .to
£4.20: Manitoba, sccond patents, £3.80 to |
4, and $3.70 to $3.90 for strong bakers’,
Ninety
per cent. patents in buyers' bags, east or
middle freights, $2.65 Manitoha  bran,
sacked, $17 per ton. Shorts, sacks, §19 per
ton.

——

Wheat—Red and white

are worth Tle

The wheat on pass- -

| Lotis continnes to send a large number of

.| will continue a feeling of uneasiness every
| time the market becomes oversold,

t;\\'heat—One hundred bushels of goose sold
at 67c. ’

Qats—One hundred bushels sold at 37c.
tH,ay-—-Six loads sold at $10 to §12 per
on.

Straw—One load sold at $8 per ton.

Dressed Hogs—Deliveries light at $8.25 to
$850 per cwt.

Joshua Tngham bought from Mr. Neflson,
Kingston-road, 9 choice picked butchers’
cattle, equal. in quality to best exporwrs,
weighing about 1150 Ibs. each, at”$5- per
cwt.
Grain—

Wheat,

.red, bush
Wheat,

white, bush.,.
Wheat, spring, bush..
Wheat, goose, Bush.
Barley, bush. . J\...
Beans, bugh. .
Beans, hand-picked ......
Peas, bush.
Rye, bush. .
Qats, bush.
Buckwheat, per bush.
Hay and Straw- -
Hay, per ton 00 to $12 00
Ciover, per ton 5 ( 9 00

Sraw, loose, per fon..... 55
traw, sheaf, per ton.... 8 9 00

03...
0 T4y

=9

04614 |

$3

Coo0HRD

ruits and Vegetables _
!Appleg, winter, bbl
Potatoes, per bag ...
(Cabbage, per doz...

Onions, per bag..

Turpips, per bag
Poultry— '

Chickens, per pair........ $1
Spring chickens, per pair. 1
Turkeys, per 1b 0
Dairy Produce—

Batter, Ib.- rolls.

Eggs, new-laid ...
Fresh Meats—

Reef, forequarters, owt..§4
Beef, hindquarters, cwt.. 8 00
Mutton, Hght, c¢wt....... 8 50
Mutton, heavy, cwt 700
Spring lambs, each....... 4
Yearling lambs, dg'd,cwt.10 00
vf‘%“ carcase, cwt...... T
Dréssed hogs, light, cwt

to §2 !
1

50 to

FARM PRODUCE WHOLESALE.

Hay, baled, car lots, ton..$8 00 to $9 60
Straw, baled, car lots, ton, 5 00 5175
Potatoes, car lots . « 100

Butter, dairy, 1b. rolls.. 0 14
Butter, tubs, Ib.......... .. 013
Buttbr,_creamery, 1b. rolls.. 0 20

Buttpx‘:‘;}'mmy, boxes... 019
1

o

Butter, hakers’, tub coe O 3D
Eggs, w-laid, doz.. .
Homey | per Ib.

Honey=(sections), each....

0
0
(
0
0
0 0f
015
Hides amd Wool,

Prices revised daily by E. T. Carter, 85
East Front-street, wholesale dealer in Wool,
Hides, Calf and Sheep Skins, Tallow, ete. :
Hides,No. 1 steers,inspected.$0 0815 to
Hides,No. 2 steérs,inspected 0 07}
Hides, No. 1, fnspected 0 08
Hides, No. 2, inspected..., 007
Calfskins, No. 1, selected... 0 10
Calfskins, No. 2, selected... 0 08
Deacons (dairies), each 0 65
Sheepsking: =il )
Lambsking .es 0 20
Wool, fleece .... . 015
Wool, unwashed . 008
Tallow, rendered .. . 0 05%

PR
Chieago Gossip,

McIntyre & Marshall wired the following
{n J. G. Beaty, 21 Melinda-street, this even-
ng :

0 0f
0 06

. <

Wheat—The prevailing influence in wheat
was selling by local traders on the predic-
tion of showers im the southwest, as well
as in Illinols and Missouri, where rain is
badly needed. Cables were higher. Pri-
mary recdipts were about 75,000 less thak
last year. (learances were 8 St.

unfavorable to the growing crop.

repcrts :
of weather conditions

The uncertainties

As we
Jook at It July wheat Is In just as favor-
able a position for a spectacular advance
as cotton has had, If any strong Specu-
lative Interest should take hold of the deal.
New York reports 20 loads sold for ex-
port i
Corn—Once again the market has been
gold on predictions of a larger movement
from country. The same predictions have
been made many times before, but they
harve nat materialized The export trade

Continued on Page 10,

~lAgents wanted in unrepresented districts.

Clean bank notes only issued.
General banking business.

STOCK BROKERS, ETC.

McINTYRE &
MARSHALL

MEMBERS

New York Stock Exchangs,
New York Produce Hxchange,
New York Cotton Hxchange,
Chicago Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stock Exchange
and Chicago Board of Trade

J. G. BEATY,

Manager,

21 MELINDA ST.

Branch Office: Board of Trade
. Building Retunda.

BT

STOCKS

BOUGHT

& SOLD | =wowss
BONDS

First-class Municipal Govern=
ment Bonde. Sendforlist

H. O’HARA & C%..

30 Toronto Street, Toronto.

FERGUSSON & BLAIKIE

STOCKS AND
w——"BONDS

23 Toronto Street, Phone:
TORONTO. Main 1352

——

\
MEMBERS STANDARD STOCK
EXCHANGE,

On the exchanges
of Toronto, Mont-
‘real. New York
and London. *

John Stark & Co.

26 ToronTO ST.

GOLD INVESTMENT BONDS
2/ Bearing 87, per Annum
Call or write for particulars.

A.K. BUTCHART & CO.

Stock Brokers and Financial Agents,
Manning Chambers - TORONTO

, Established 1890 Tel. M.4308. |\

W. F. DEVER & (0.,

STOCK AND BOND BROKHRS, -
19 Wellington Street Fdst, Toronto

Write for our Daily Market Letter. 247

WM. A. LEE & SON

Real Estate, Insurance and Financial Agents
STOCK AND G}IAIN BROKERS.
Private Wires to New York and Chicago.
MONEY TO LOAN.

GENERAL AGENTS 2
Western Fire and Marine, Manchester Fire
National Fire Assurance Companies,Canada Ac
cident and Plate Glass Co., Lloyd’s Plate Glass
Insurance Co., Ontario Accident Insurance <o
14 Victoria St. Phones Main 592 and 2075

THOMPSON & HERON

18King St. W. Phones M 981--448%

NEW YORK STOCKS

Private Wires. Prompt Service.

GREVILLE & CO.,

Limited,
STOCK BROKERS
Members Standard 8tock Exchange. Can carry
on 10 Points margin a limited quantity of
Dominion Coal, Steel and Twins.

12 King St. E. 246 Tel. Main 465

OPTIONS—Puts or Calls

A “put” or *“call” absolutely Mmits the
loss of an investor, {n the event of the mar-
ket going agaipst him, without limiting hig
profits. Full information and /prices  on
application. PARKFR & CO.,
Yictoria-stret, Toronto,
Members ‘Standard Stock Exchange,
Limited, + 24

REGINALD €. BROWN

Stock and Investment Broker.

SAMUEL NESBITT

COMPANY PROMOTER
Removed from 9 Toronto street to

TORONTO STREET.
Telcphone Main 613. 246

ROBT. COCHRAN
Stocks—All Markets

PHONE MAIN 318 246

27 KING STREET EAST, TORONTO

Correspondents, Members London Stock
,xchanﬁe.
TEMPLE BUILDING, TORONTO [
: Tel, M, 2221. 246 |

E. R. C. CLARKSON

> ASSIGNEE,

Ontario; Bank Chambers,

- Soott Street, Toronto
Established 1684

NEW YORK STOCKS.

We have direct private wires to New York, Chicago, Boston and Philadelphia
and transact business in all securities listed on the above Exchanges for cash

or moderate margin, in lots of 20 shares

and upwards. Our private advices on .

the market are very full and reliable and are always on file at our offices for the
benefit of customers. Write for our special letter on American Locomotive.

MicMilian & Magui

Cor. King and Yonge Street
Phones in 8613-8614

re

Uptown Branch, 68 Queen St. West. Phone Main 4385.
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