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1 do flot see why this company should ail They will be the company pleading
corne in for any special considleration on xith the Canadian Pacifie and the Canadiaxi
the part of the government or on the part Northern to keep up the rates, hecause un-

of this House. 1 do flot see that this coin- leas the rates are kept up they cannot make

pany has fulfilled the glowing promises money when they have to pay fixed charges

whieh were made in its behaîf in 1903-4 oni $50,000 a mile. In this respect also,

when the Bill vas being put througli the the road is a disappointment. Therefore,

House. What were we then told? We were 1 cannot see that the company has any

told that tlirough the provinces of the west reason to come to us and ask for special

Manitoba, Saskatchewan, and Alberta, this consideration such as we are flot prepared

road was to open up ncw territery, fielIds to give to other companies,-to ask to be

where man hiad neyer tred; that ii wa to trcatc(l on a hasis as if they and they

make Canada a hundred miles xider. Why, alOne had earned the right te special con-

îihat was shown by the plan laid before this sidleratioti.

House. The plan showed the line passing Now, 1 corne to anether feature of the

north of Lake Winnipeg, and on to a pass case-and it is a serions onie-wichl. 1 feel.

in the mountains several hundred miles milst be placed before the House. The last
claiuse of thiq reselution Lie, atoifvt

north of Edmonton. Tt was a splendid t, ocnett o intvte mtoeN' mar

thin otl buti png g p klet to raise the m'oney to re-lend f0 this
regions not vet even fallv explored. Bot undertaking. It means another ten million
whcîî they came f0 build the road, what dollar boan. That means, simply, the strain-
did tbey do? From Winnipeg to Edmonton, ing sf111 further of the somewvhat overstrain-
they pass throughi the most fertile and ed credif of the Dominion of Canada. We
most thickly-populated part of the thres, are net mierely g-iving them a great advanf-

provinces and always within a few miles. of age and assistance. we are nof inerclv giv-
existing railways. There is hardly a point meg them money at a lower rate than wve are

of flhe whole distance between Winnipeg able te borrow it, but we are adding to the

and Edmonten, where this line will be more load and burden on our already somewhat

than ten miles from an existing and ovcrloaded credif. We have been frequent

operatiiig railway. If opens up ne new borrowers of late. Since December 1, 1907,

country any more than dIo a dozen rail-ways no less than seven loans or extensions o)f

that are branching out through these <iffer- boans have been made on behaîf of the Do-

ent provinces. It bas entirely disappointed innion of Canada. We have borrowed or ex-

nI in that respect. tended boans aggregating £24,831,000. On the

Another dlaim wvas macle for the bine. Ist lune next. we have to repay or extend

This partieular section, this prairie sec- a boan of £5,000,000. On January 1, 1910,

tien, was going to re(luce the rates on xve have to repay or renew two boans whicli,
the farmers' grain, so that that gancornbinedI, equal £10,443,136, then 'vo siaîll

wGul be rouht own th gran re quire, probably during the present fiscal

board at unheard-of prices. Is there N_ ca r' another £5,000,000 to go into our own
Sp art of this National Transcontinental line,

a chance of fhbat prophecv being fulfibled' and, after that, £2,100,000 which will prob-
1 cannot see if. When the Grand Trunlz ably be the amount of indebtedness wve
Pacifie lias to compete wifh railroads bult must incur in order f0 grant the relief to
at half its cost and with fixed charges not this company asked by the present resolu-

more than hall what if must pay, wilb there tin hs o aeaI oda netd

be any reduction in rafes? This railroad tns iThre or raeeweod aihn two earsd

troni Winnipegr to the foot of the Rocky and Four nf nhs of £47,375,000, or $230,

utountains will cost. wifh its equip- 000,000, a sum nearly equivalent to flie en-

iimnt anrd rlliliL sfock. npwards of tire net debt of theo Donimnion as it stood

$50,000 a mile. If fhaf be borrowed at 4 three ycars age. Tîmese are stupendeus fig-

per cent, xvhicli is the lowest rafe af w'lich ures, and they are figures which the finami-

tlïey can hiope fe horrow, if means $2,000 a cial werld is not altogether unmindfub of.

mile or $1,.830,000 of interest yearly on the It is this constant and continual borrow-

prairie section alone. Do yeu suppose thaf ing that is liaving ifs effeet upon tfho

vompariy can afford te reduce rates with its financial standing. cf fhe Domninion of

fixed charges double those of its com- Canada. Ami lut mie fcll the Finance

petitors? Nof at all. I tell you, von are Minister that if lie, finds it necessary, in

introdnucing an influence in the west not order that this reac mnav be completed, te

for the reduction of rates, but for flic îii- again and again cerne te this House for

holding and advaneing of rates on the additional loans, as lie is now coming, the

transportation business o th cunr.resuit will be that the credit of the Do-
of he ounry.minion of Canada wibl be considerably de-

When there is a cenference amengst the presseuî.
mailway companies. do yen think the W Xhen the Finance -Minister in 1897 made
Grand Trunk Pacifie Nvill be ini fa- bis first lean, if yeu wil! read bis budget
veur of the reduction of rates? Nef at speech in that year, yen w'ill sec that hie

Mr IAES.
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