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sub-division of the mummpahty if in its Judgment xt is thought
.expedient not to do-so.

Harrison, K.C., for the motion. Iru'in, K.C, for the muni-
cipality.

Anglin, J.—Trial.] [May 3.
ToroNTO GENERAL TrusTs CorroratioNn v. KEvEs.

Gift—Fund deposited with trust company in names of donees—
Exzecuted trust.

Mrs. P. deposited with the plaintiffs $3,000 in the names of
three of her relations, the defendants, $1,000 for each, and ob-
taited from the plaintiffs three doeuments acknowledging the
the receipt from each of the defendants of $1,000 ““in trust for
investment,”’ und guaranteeing the payment of interest, M,
P. informed the three defendants of what she had done, saying
that the money deposited wus theirs and they could draw it
She, however, retained the reccipts in her own possession, where
they remained until her death, and did not inform the defendants
of their existenee. The cheques for the interest whieh oeeurred
during Mrs. P.’s lifetime were made payable to the three de-
fendunts, but were indorsed by them in favour of Mrs. I, and
were eashed by her for her own benefit,

Held, that there was u complete and executed trust c:ecated
by Mr=, J., enforeeable by the defendants, the cestuis gue trust.

Gorman, K.C.. for plaintifts. i1, Fisher, for defendants,
1 y

Mulock, C.J., Anglin, J., Magoe, J.] [May A,
Re Kemp,

Lifc insurance—Declaration in favour of wife and children—
Variation in favour of creditor beneficiary—Intention to
exonerate estate from the debt—Invalidity—Trust—Impro-
per exercise of power.

By sub-s, 1 of s, 159 of R.8.0, 1897, ¢, 203, the insurance
money payable under a benefit certificate to preferred benefi-
eiaries is eonstituted a trust fund therefor, and so long as any
object of the trust remains shall not be subjeet to the control




