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Those who have x'ead the usci‘ul repm ts
pubhshed quarterly and
Messrs, Dunn, Wiman &, Co. will observe
some diserepancy bebween that for 1876
and the foregoing table. " The Mercantile
Ageney gives the total failuves at 1728,

but in. Lhese are doubtless inelnded m any

private compromises which ‘the agency
nias superior. facilities for finding oub. Bub
when ‘we come to the total ol labilities
there is a difference not so easy of expla-
nation.. The government: report gives
'$31,346,154; Dun, Wiman & Co:, $25,517,-
911-—:\. dmemnce of - méarly *$6,000,000.
The average of ‘nel assets for dividends
and composltton are somewhat less than
fourteen cenis on the Qollar of labilities.

Ot the total number: of insolvents for
Ontario, the books. of 329 were well or
fairly . kept, against 352 cases in . which
books were badly kept or none at all; in
the provinece of Quebec these figures were

267 against 225 in New Dr unswick, 29,

against 115 and in Nova Scotia, 74 against
31 ; total for the Dominion, 701 against
627. The veturns from the distriet of St.
John, N. B. ., ave imper{ect, owing to-loss of
papers by the great five’; while. altogether
‘thire arve some fifty or sixty relurns want-

~ing.: The d:stncts showing the gresatest::

number of insolvents are: Montreal, 2 279;
Yok, 170 Cm\‘leton, Ont., 865 Quebec,
733 St. Francis, Que., "56; Halifax, 41 ;

Wentworth; Ont., and Trois Rivieres, Que.:.

38 ; eachi- Simeoe, 35, Wellington, - 33;
Middlesex, 28; Bedford, 26; Ilastings,
“Lanark and Oxford 24 each, &e. There
are no fatlures recorded for-the districtsof

‘Saguenay and Chicontimi. in” the Province .
of Quebec. It may be necessui y o' emark:

that - the smounts’ under’. the heads - of

assignees’ commission: and “law expenses’
do not represent the entire costs of’. the -

whale of the tmnsnctmm, for’ tha reason
that the liquidation of many of the esfules
extended into the following yewr.

'ON_TA‘mo“s,\VI\'cs AND INVESTM ENT-
o 'SUCIETY. : g

The xepon on 'motl\el puwc ufllus well mmng_”
ed Canadian. msulunou will: beread with Sﬂ-(lb‘~

faction: by, everybody who has‘any interest’in
the success of our hnuncml -enterprises. ln n
‘reeent’ number. of this- Journal we referred o
the i importance to our Cxumdmn eity of Londen
of her-Loan zmd Sn vings Societics. . That the
‘movement of the: Ontario: wamga and Invest-
“ ment Suciely i - onward may be'seen. by the
result of the year 's business, " the net profits
:lmountmg to about $80,000, out , of \\'lnch over

$70,000 were’ paid to slocl\holdexs, nnd the bas..

Iuncc earried to Rcsenvc nnd Conungont Funds,

which now are closc on 5100,000 'l‘he dnsposal ot‘

$330 ,000 w orth of -the. -Bogiety’s ])ebentuxes in
the- hnghsh nmxket durm" the pnst year,’ m
nccordn ce’ xthouszr s:ich

annually by’

ill emible thexmnnuge cnt to gx ndua]lyr

“redice deposits; o which greater interest has

been paid, and cons g enily to show g:culer

“results for the shmehul(lcra and easier terms to

customers.. A change ' from _the usual qunr-

terly to half-yearly dividend paymentsis also a
step in the right dnvuxon, ns saving consider-
able labor. The shareholders shiouid feel highly
gratified that in- these excepliondl times their
company is not numbered with those who have
nothing to say as to how their dividends shallbe
paid, beenuse - the prospects’ are remote  of
getting any—that their exceltentvwanuger and

_directorate have so accnstomed thum to pros-

perity from the outset thnt no { houghtof ie-
trogression need-ever give them cause for un-

ensiness. It will be observed by our weekly re-

ports that the stock of the Society still maintains
its supremacy of nearly 30 pericent.: above pay,
vaa difticudt to be had even we that.

HAMILTON PROVIDENT AND LOAN
SOCIETY.

The auuual veport of (his Cowmpanyy which we ¢

give on another page, entitles it to rank among
the most snceesstul of the tiuancial iustitutions
of the country.

adain insurance matters is no less renlized than
in theirefforts at; making it o financial centre

nlso, It will be observed that'after prying the

usual semi=annual, dividends -the -Society hns
been' ennbled to incrense the Rcser\'e Fund: by,
the sum of 524,000, umkum it" now altogether
about 14:per’cent.:of .the paid-up capital : The'

" ingrease in [lllhll(. conhdulcc in the Society is
. manifested by thie i mmcase duxmg the year of -

$189,108.89 in the pmd up cnplml, in the depo-
sits, and in ;the amount realized from sule of

debentures . in: England, nearly $240,000,  The -

remarks made bv tlie hon. president as to the
c,h'uxu,tm of": the securities. hcld by the Somely
and, that even “in.the few instiinces wherein
Ule_y had been: compe]lod to renlize, not a single

~loss higd Been' sustained from’the outset, mist
: give: considerable <nuaf‘u<.uou o the slmle-
“holders in the absolute’ secuiity this implied : a
“fuct which ‘feflects no little credit on the gcn-‘
ch] m-um"omcnt of the.institntion,

jnunox AND ERIE LOAN AND SAVINGS

©0 MPANY; LONDIO\" ONTARIO.

S Pl fnur\eemh annaal mcclmg of the share-,
tiolders of this Company was held at its oftices
“in’ Londen on Wednesuny evening, 13th: msc,

a large nuniber of shareliolders being present.. :

-The President, Charles Stead, Esq), ocenpied !
*the chaie; and the Munsiger, L. Glb:Oll, read the

anuual: xcpmt s\nd (m.\nun\ s\‘\\emgm as
follows =~ : .

l'()UR’l'l“h»\Tu A\l\UAL “bPORT OF ’l‘Hh “\HIO\ AND
ER1E LOAh AND, SA\I\(‘S COMPANY,

) Loxpox, C_mmdn, 13t hebmm), 1878,

The Divectors- of -the Huron and Erie Loan
and’ Savings: Company have pleasure in sub-
mitting to’ the shareholders their report (with
the duly aundited: financial statement) of the

‘Conipany’s’ operations’ dmmg 1877, showing-a

highly satisfactory year's busiuess, "bothin te-
gard to the amount transacted as \\'ell asto its
profituble results.; -

“The cnshreceipts for mlerestnnﬂ pmxcxpnl on‘
'mongnges were+§613,213.°02,

and the.nmount
advanced ou: Ioan wab $694,2 128,67, “The num=

' ber of loans made was 5oL, nnd the nggleg,nte

The ambition of ‘vur Hamilton *
friends to muke their city the Hartford of Can-"

‘Repayments on Loans.,

Pay ments on Permanent Stock:. :
: -Accumulating Siock ;2,490 99

'b\mdry Account few 3,338 7°00

amount of principnl and accrued interest -out-
standing on mortgage at the close of’ the year
was $1,802,018.44. . :

The wmount remaining. on deposm i the
Suvings Bank Branch. at the close of the yuu

was $835,398.84, being an increase of $149,925.2

54 over the amount a1 the end of 1876, .
Ontof the profits of the year have been paid
two haif-yearly dividends of 5 per cent, each on

the permanent stock, amounting to $95,064.54,

and dividends. at the same rate have been cre
dited ou the accumulating stock, amounting to
$2,064.82, . The sum- of 516,000 "has ‘also been
en
al $220,000, being 32 per ceiftz on - the total sub-
s»nl:gd sLu(.l\

to $1,554,60.

No uow stock has been issued- dmmn— the

year. The only change, therefore, that bas
tuken placein the amountof cupm\l has been
by the conversion of 'some of* the accumulating
slock into permmanent stock; the paid-up capital

‘now smndxug at. $958,350 of permanent stock,

and §$19,272.60 of au,umuhumg stock, inclnd-
ing jnterest. . -

The cash-value of Lhe Company’s investments
on 31st December, 1877, amounted to “"2,018 268,-
44, ngainst $1,856.92).68 in 1876, -

e lm;:e mcwasc in the Srwmgs Banl
Branch of the Company’s business has rendered

‘it unneeessnry to press the sale of the debenture

issue of the Company ; -these  debentures nre,
however; being geadunlly dxspo:ed 01 upon very
snnshurn) terms.

The securities, vouchers, boo]\s, nnd nccoun(a
of the Company have undergone their usual
thorough eximinntion by, the mxdxtoxa, w ho:x.
report is appended.

All ofwhich is xesp(.(.tfulh' submitted,

.. Gimson, Cuas. Srrap,
;\humtrm- o Pscsniuat

bm'm*\n\'r rou Yeait Exmisa 'rm‘ 3IST D! cmr— ;

BER, - 1877,

CASH ACCOUNT,
Keceiprs;:

et S5,800°E3
rd 513,213 03
11,044 Ol" ar
' lG 452:29 .
"l 85000

Bulance from 1876..

Deposits in Savings Bauk.
Debentures sold.ieesennds

D\ndends on Btml\ of Commel ae .
SLoCKuieinieare e

Generest lmcrcst, .

Extra Interest.,

13,817 93

ReNtS. caniens « 498175
Real Estate sold..... - 7,892.95
(;'m.\dmn Bnnk o( bommcxce .20, 309 28

$1,776,045' 49

f)wlmrscmcn(a. :

Loans on \Iortgngcs
Deposits withdrasn.
{nterest on Deposiis......
Accumulating Stoek (..'\p\m\\/ed 23,233 78
Dividends paid..i. .. v 95,064 54
Expense nccount......... 9,885 °09

897,147.37

Commission paid Vuluulm: e 3,600 25
fixpense of Loans paid by Omm : i
BARY el cees N 1,725 97
General. Imclea 988 01
Petty Ledger xmd Snuducs 2,731 91

Cash'on lmnd aserersarbsonsaiey

: Lh\lllm’l‘lﬂb AND ASS!\I‘

Lmlnlmcs.
'1‘0 the Publie.

Dcpoa\ts “and Inte- +
rest theron $83 A,oOS 84 -

Debentures.. s 16,452 29

Canadian’ Bnnk of ’

: Commerce (after
previding for Di-
vxdoud due Juuu- .
CAry: 2nd," 1878) Lu

‘Due Solicitor.......

b4 433 1‘7 .
‘87319

—— q910,29e 04

ied 1o the reserve fund, wlncb now stands .

The contingent fiind amounts )

6,000 00 -
13,187 54.

$691,228° 57
8193630 -
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