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Those 'ho have relad the useftul reports
published quarterly and a nually by
Messîs, Dunni, Wintn & Co. will observe

soimie discrepancy between that l'or 1876
and the foregoitg table. ''he Mercantile
Agency gives tie total failures at, 1728,
butt il these are doubtless inclutded many
private conipromises whicih the agenoy

laits superior facilities for findiig Out. 31nb

when ire cone to the total of' liabilitis
there is a. d life'enee not so easy of expia-
nation. 'J'ie goyeriment report gives
$31,346,154; Dun, WTiman & Co., $25,517,-
971-a difference oen uarly $6,000,000.
''lie average of net assets f'or- dividends
and composition are somnewiat less titan
fourteen cents on the dollar of liabilities.

OIf te total nuiber of' insolvents for
olntario, te booksof '329 lvere wiell or
airly kept, agaiiist 352 cases in wiicli

books wreo badly lept or none at al ; l
the province of Quebee these figures wero

267 aptinist 225 ; in New' Brunswick, 29
against 11; and iii Nova Seotia, 74 against
31 total for the Dominion, 701 against
627. The ret.urns froin the distriet of St.
ohn, N., ate niprfcl, owintg to loss of

paiers by the grent fire; wle altogether
the ate some fift'y or sixty returns want
ing. 'Tite districts show'ing the gretest

itiber or insolvents are : ont.ral,279
York, 100; Carleton, Ont., 86 Quebec,
73; St. Francis. Que., 56 ; alifa 41;
Went worti Ont., and. Trois livieres, Que.

38 ; etch Sincoe, 35, Wellington, 33
Midiliesex, 28 ;J3edtford, 20 ; Haostings,
Lanuark and Oxford 24 eaci1, &c. There
aire no failires recorded for the districts of
Sagueiiaynand Chicoutiii in the Pr ovince
orQuebec. It mlay be necessoy to remark
that the antounats under the liends Of
ascigneos coimission and lal expeises

do net represent the entire cists of the
w'liole of' the trfanscitins, fe th reanson
thal the liquidation of' mlc ny of thI estil es
exteided tO the folloving yeai'.

ONTAIRIO SAVIN.CS AND INVESTMENT
SUOIETY.

Tfic report on anlother pagecor titis we ll mat g
eti Crindian institatiou w'il lie read aiLh satis-
facilo by everybody who has any iiterest in
lte sticcess of olir fitaiicial enterpt ises. In a
reccnt inmber or titis jorntial we 'referred te
tle inilrta ne to ottr Cindiaii city of' Lonrlon
ofr ier Lon i îtd Sa 'iigs Societies. Thiat lie
ittoveimentt of lie Ontario Sattiigs and Iiivest-
Ittent, Society is onward may le seen by lit
reslt of tue year's business, the net profits
atmotînîting lo about $80,000 ott Of which over
$70,000 weîre paid to stockitoders aiid te ba
lnce carried te Reserve aud CoitdIàIent plids,

i n aire is ot15000 le disposai of
$:330,000vorti of flie Soiety's Dlebentures in
lie Eiglisi nitrket duriig 1 i1 past year, in
aiccordance Iill tue Aet authorising siili

ûistê iii Ii ncbl le îcncteùt te graeially

redtce deposits On whi ch greater iiteresti tas
beenî piid, and cOD, iy to show greantier
results for the shareiolder iaitid.sier' ternms to
custotiers. A chtage fromi i us a tistal quat-
terly to halt-yearly dividend patyments is5 aisa a
step it the right direction, ais saving contsider.
cble labor. The shîaelilAders should fel hiighly
gratified Litat in these exceptionail thiines tihi
company is net numiibered with tho-e ahV iiave
nothing tOsayas to n'wtheir diiends sitii be

laid, because lthe prospects are reimote or
getiiig any-tlliat tiIir ex cellent tttantlige!r and
directorate hiave so accustomned 1lit n to pros-
perity frot the ottset tiat no t hoight of te-
trogression nered ever give tIheim cIautse for tan-
easiness. It will be observed by our weoeekly re-
ports tait tue stock of' the Society still 'mainatinlts
ils suireiiiney (t' enidy 3 per cit. above par,
ud dilicult loibe had ei at ihat.

liAMIL'TON PROVIID I t' AND WOAN

Th'le noional r-eport of' thbis Cotinpanyiý welc we
"ive on îliotier page, i ttleIs it t rantk ainlong
the imost sIceasiii f thit litiiîuiatil iistitutions

of' the cointry. 'l'ie antbition oi' ctir hattilton
fri'nds to imaike tIheir city the Iliartford of Catn-
alat in lusuraitice ia mters is le less reIt lized t.ha
in their ellris ait imiaiing iL a tfinaticial centre
tiso. It will be observei tliat ifter,' paityinîtg the
isul eiii i-anntal dividends the Society hais

been cnabie le iincrease Lit Reserve Fund by
tle sîtîni of $24,000, mi)aciîg il nowir alitogetlIer
abonit 14 pier cent. et' the paid-up capital The
increise in bitiblic conftidenîce in lthe Society is
iitanirested by tie iiereaise during the year of
$139,108.89 in Lha paiti-11 cpi in lthe udeto-
siis, and iii ihe iameoiiti réalized fromu si lo of
debenures in Eiiginiid, nearly $240,000. The
remtarks madle by the htn. president as le Ille
clairacter or tae securities hîeld by the Society,
ad ltitt even in lie fen' ilstitlines nviereinî
liey liadi been comlipelleid to reitblze, it a sintgl'

lcss lîidbaei süstained frin'tlie outse otîîst
give consida'ible satisraction to tli shtare-
holders in the absoltate sactîity thus iiplied : a
thet ihiel îetlects lio ittle credit oni tic gei-
crial iingenta ntofii et lis t lii itien.

]JURON ALND ERIE LOAN AND SAVINGS
COMPANY LONDON, ONTArLO

Tie foureent h aintial niceting of the share-
tolders ef this 0omitiltuty was h(eld titis oilices
ili London We iesday eeiiiig, 13th a st.,

illigaige iiiiiber of shareliolders being present.:
The PreEilent, Charles Stead, Esq , occnipied

lie chai', and the Matiager, L- Gibson, read thie
aniua reporIt and tiiaincial stateient, ais
lollowvs-

oeUit"iiTt ANtUAL. itPoRe'r et' .T ItUlloN D2
E N LOAN AND sAVis CoiPtANY.

LoNsDON, Canada, 131h Februîar'y, 1878
Thie Directors of the luroitan ad Erie Loan

and Savings Coampanty have pleanstIre iii sub-
luittinîg to lthe shareolders thoir r1 port (Iilh
ite duly atulited finaniciail statemtent.) of the
Omaanuy's oereations durinîg 1877, shuow'ing a
highly satisfactory year's business, botah in re-
gaîrd.to the mniouit trantsaicted as well as te lis
îiio table resuits.,

The cash receipts for piest and rincipal on
atortgages wre $613,213. 02, and hte atount
advaiced oniloan nais $694,228.57. The lutin-
ber of' loans malde was 501, andi the aggregate

aioiuit i of' principal and accred iterest ou t-
standing on iortgage at the close of the year
w'as SI,902,018.44.

The niiiioutint reiaining on deposit in tIe
Saini'igs Biaik Branlci ait the close of the yeair
was $435,398.84 being ai incrose of $149,925-
51 over the amutoini at the end of 187M.

Out at' the profits of the year lait'ae been paid
i wo htalf-ya'ly dividends of 5 per cent. eaci oit
the ermanenut stock, anitinîg te $95,064.5-,
and dividenIds at the ame rate have been cre-
dited on the accuulaiating stock, aiunleîttting te
$2,05L 32. ''ie stin oft'1 ,000 has also been
cirried lo the reserie innd, ich not' stands
îat '22,i0,000, being '22 îper cent: on· the total sulb-
scribed stock. The contingent f'inttd amouiits
to $1,554.0.

No iew :stock lacs been issued during Itae
year. Tie ouly change, therefore, tuait las
tiaketI place in tie amiouit of calpiah itas been
by the conversion of '-sone of'lte acctmulating
stock into permanent sioci the paid-utp capital
no' statdiig ait 5958,350 of permanent stock,
and $9,272.60 of accuutilating stock, inchid-
ing mtaterest.

,rite caish vailue of the comaipany's investmieits
on 3sto D)ecemuîber, 1877, amîonnîîed toS2, 078,208.-
44 atinst $1,856.921.18 in 1876.

rite latge, liacrease in the Savings Bitik
Branci of the Coipany's business aits rendered

itnecessary te presis the -ailheet lle debeittire
issue of Ite coIaiiiniai; ilese debetnture's arc,
hoeer, being gesadaiu1l1y disposed et' utpon very
sausthtry' terms.

'Tie secrities, vonchers, books, and aecotîcis
of the colipaniy have unilergonie their usual
th'orougih xlmitio by the autditors, whose
report is appended.

Ail oft' whici is respectfully submtuittel.
Ln. Omiusona, Ljnas. St'rasn

húiaager' Presidenit.

Sr.a'Tîiîn'r roc Y tAit Esmsa~ 'tue 3l5T D:aen,-
nt 1877

CAS AccouJT.

Balnnce fromt 1876.................. 85,809 83
Rlepaymnents on Luan1s.......... 6 13,213 112
Deposits in Saiigs 1,a04k0.. 4,72 9L
Debentures sold....................... 11,452 29
Paymteits on Permanent Stock.. 22,850 0

S ccumulating Stock 12,490 99
Dividends on Biatti of Loitmaerce
1Stock.... ... ........ .....:. ..... .... G,000 no

Generest Interest ....-............. 13,817 93
Extra Iiterest........... ............. 134,137 54
Rents., .......;... . .......... . .... 498 75
Reai Estate soli... . 7,392 95
Caindiai ani k of (joiiiierce..... 20,309 28

$1,77G,0415 4o
dnahisen enis

Lans on ortgages...... qG91,228 57
Deposits withdrawn ..... ......... 897,147 87
interest on Deptosis... .............. 41,936 30
A ccu latig Stock Cai)italizet 23,233 78
Uividends ai ....................... 95,064 54
i7xiense accoinit................. . 9,885 09
Conunission paid YVahîiators...... 3,600 25
Expense of Loans paid by Coa-

pany ..................... 1,725 97
Genera' Interest, &e................. 988 01
letty Ledger and Sniiiries..... 2,731 91
Casi on liad .................... 5,503 70

$1,7713045 49
11AiILITIES .ND Assils.

linb1>1Wles.
To the Public.

Deposits nail lie-
rest theroin ........... $835,308 84

Debenttires:..... ...... 1,452 29
Canadian Bank of

Commerce (after
providing for Di-
vidend dite Janu-
a'y, 2nd, 1878) ... . 54,433 72

Due Solicitor.......... 673 19
Sundry Accounte .... 3,338 00

-- $910,296 04


