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Restricted to a Small List
. of Stocks.

Another slide of 2 points in Steel
and a rise of about 2 points in To-
ronto rails were the only features on
the local maricet yesterday. Business

was deader than ever, and no one
cculd see any immediate prospects of
a change. ' There s always a cer-
tain amount of small investment buy-
ing going on, but even this for some
reasons not readily diseerniblé, is
smaller .than usual. i :
: In the speculative line the choice
is now limted to a small amount of
the listed issues, of which Brazilian
is the chief. Transactions in these
ehares yesterday were light, indicating
that most traders are locked up wait-
ing for a turn on either an up or down
swing. The price for Brazils was
practically fmncha.nged from the pre-
vicus day's close, 'the last quotation
being fractionally lower for the day.
Of the minor issues there was some
activity in Spanieh River, S.teel. of
Canada and McDonald, but the range
in any of these was insignificant and
did nat inculeate any new buying.
Winnipeg Raiflway was firmer at
194, and MacKay sold at Tuesday's
bid of 783-1, but was later offered
2t that - price. The higher priced
mining shares were easier, with Nipis-
sing below the $8 mark at the close.
' Considerable  apathy exists in the
n.arket a whole, the public uncom-
mitted :fanding aside and awaiting
developments for the _present.

“IRON AGE” ON
STEEL CONDITIONS

CLEVELAND, Nov. 19.—The Iron
‘Age says: Slowing down in iron and
steel operations continues and in case
o' some steel companies have been
nore sharply accentuated in past
week.

Buyers of steel products are said
to be awalting developments which is
arother way of saying that they are
expecting lower prices and thereﬂgre
fo not consider this the time to make
eontracts.

Raflroada: buying has not improved
and early betterment is 10t indi-
cated.

Some of the rail mills are close to
the point where very limited opera-
tions if not shut down will be forced
unless they can get orders for winter
rolling. .

Steadily diminishing demand for
from and steel products has resulted in
still further curtailment of produc-
tion and many employers are planning
to reduce their working forces. Ali
cvidence points to the fact that stocks
are low and that nothing is being
done to replenish them.

Hence it seems certain that when
technical conditions improve there
will be a very active demand for
prompt delivery of all kinds of ma-
terial,

GUERILLA WARFARE
IN WALL STREET

False Reports Spread as to
Stability of Prominent Fi-
nancial Houses.

NEW YORK, Nov. 19.—As a result of
the many rumors -and reports recently
eirculated in Wall street reflecting on
the financial standing of varfous bank-
ing and brokerage houses, the New York
Btock Exchange, thru President James
B. Mabon, today issued the following
statement:

“Our attention has been called to the
alleged activities of some person or per-
sons who, thru telephone calls and un-
derground methods, are seeking to un-
darmine confidence in various houses in
the financial district. A more despicable
method of attempting to arouse public
distrust could not be imagined. Appar-
ently there is neo hesitation in using
mames, and houses of established repu-
tation have been mentioned treely.

“This i8 nothing less than criminaks:
And if anyone can assist us in placing
the responsihility where it belongs we
shall be glad to bring the matter before
the district attorney.”

EUROPEAN BOURSES.

PARIS; Nov. 19.—Prices were €easy on
the bourse today owing to the strike in
the coal mines of north France. Three
per cent. rentes, 84 francs 12% centimes
for the account. Exchange on London,
25 francs 32 centimes for chequee. Pri-
vate rate of discount, 33 per cent.

BBERLIN, Nov. 19.—The bhourse was

closed today ir obser ce the 3
Atonement, ] T Yo

NEW YORK COTTON.
E'ﬂckspn Perkinsg & o report ve
day’s price range as follows: :
Open. i
o XSRS é
Ao AR
March .. .,
Ay ... .
July ...
Aug. ...

Meanwhile Mexican Affairs
Hold Centre of Stage—
Steel Trade Demoralized.
-—'-—1'

NEW YORK, Nov. 19.—Stocks mov-
ed slowly and t.mdtng‘mu torpid to-
day, except for one period early in the
day when the market was depressed

by a fairly active selling movement.
In that period was expressed the true

‘was undeniably Dpessimistic. But the
present situation s so full of uncer-
tainties that the bears did not ven-
ture to carry their movement further.
The outstanding short interest is so
large that further operations on the
short side involve an extra ‘hazard,
particularly in view of the present low
range of guotations and the possibil-
ity of a sharp upturn on the strength
of some une Ppiece of good
news. Stocks accordingly were not
long pressed for sale, and before de-
clines had reached a point in meost
cases the market fell back to the mun-
natural dulness which has character-
ized this week. Price changes, while
generally showing losses, were not im-
portant.
Await Definite News. 7
‘Continued lack of definita informa-
lon regarding Mexican affairs affects
sentiment unfavorably. Until :
situation shapes itself so that the owit-

certainty, it is expected that specu-
lation will be restricted. Trading has
fallen off to such a point that some
c

n
difficult problems.

The depressed state of feeling which
comes from poor business and sluggish
markete was made more pronounced
by the day's trade news. The steel re-
views spoke of a further falling off in
orders and indicated that closing down
of steel mills was not unlikely. One
large steel concern was reported. #o
have dismissed 1500 employes on ac-
count of poor business There was a

copper metal, which, however, brought
it dowh merely to the level at which
smaller producers have been selling
for some time,

The money market was easier, call
Joans being renewed at 2 3-4 per cent.
Evidence of a-good demand for short
term securities was seen in the quick
absorption of the New Haven's $45,-
000,000 of six per cent. notes, sale of
the entire issue being announced by
the underwriters.

DOMINION IRON
 ACAIN UNLOADED

F urther’ Slump Recorded at
Montreal—General Market
Firm But Dull.

e

MONTREAL, Nov. 19. — Iron was
again a weak spot today in a market
which, while dull, maintained the firm
tone that characterizea dealing on Wed-
nesday. The 1% point declined to 4114
in Iron on Tuesday and was followed by
a further slump to 39%, a break of 3%
in two days on liquidation amounting
to less than 1600 shares locally. No
news . accompanied the decline, which
was regarded as significant of ,8ome
selling by disappointed buyers on the

movement which coinslded with the new

financing arrangements rather than
anything else. From the low of 39%
there was a rally.to 40% at the close;
or 135 down from the prévious day.

Other leading issues showed but slight
changes at the close, and prices held
practically at a dead level thru the day.
The slight upturn of Tuesday, however,
was maintained, and in a few cases
improved on to the extent of small frac-
tions. Brazilian opened at 85 and closed
84%, with a net gain of %. C.P.R. was
fractionally lower at 224%. Cement
common was firm at 31%. Textile im-
proved 1% to 82. Crown Reserve sold
off abruptly to 163, and finished weak
at 161 bid, 164 asked.

Total business was 8766 shares, 1390
being mining shares ang $10,000 bonds,

TRAIL SMELTER RECEIPTS

The (*onmvlfdated Mining and
Company of Canada ore receipts
smelter:

Smelting
at Trarl

Oct, 1.

. to date,
15,579
8,158
3,926

137

511

100

364
10,765

390540

Week

Company’s mines— Nov.

Centre Star

I.e Roi

Suven . s o

St. Eugene .

No. 1

Richmond-RBureka

Molly Gibson ...,
Other mines .., .,,.

o e N il

TWO ARE KILLED AND

TWO OTHERS INJURED

CORNING, N.Y.
Press.)—Engineer William
Galeton, Po., angd Fireman
Maxwell of Genecsee, Pa., “iwere in-
stantly killed in a freight ‘wreck on
the Buffalo ang Susquehanna  rail-
read near Galeton today ' when tha
engine of their freight train was de-
railed. Two others were | seriously

Noy. . 19.—(Can.
Reed of

Thomas

injured.
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THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Authorized v
Capital Paid Up . .
Reserve Funds .

¢ 5 8 265,000,000
. 11,660,000
« a 13,000,000

325 Branches /Thronghont Canada,

Savings Department at all Branches.

LONDON, ENG., OFFICE
Bank Bldgs—Princes S,

NEW YORK AGENCY
Cor. Wiltians and Cedas S¥y,

ommission houses are confronted wgth i

state of feeling in the street, which | B-

Coniagas .. .....
Crown Reserve .
Hollinger ... .....17.70
La Rose
Nipissing Mines .. ...
Trethewey .. 0

this | Imperial
come may be seen with some degree of | Molso

Hamilton Prov. .. ..

Huron & Erfe.... ...

do. 20 p.c. paid. ...
d

ed Banking.. ..
ﬁon & Can.... 118
rio Loan  s.iaia ..

Tor. Gen. Trusts.. 186

reduction in the. officlal quotation for Ca

Eleetric Devel. ..
Mexican Elec,
Porto Rico Ry...
Janeiro ......
anish River ... 82
gteel Co. of Can.., %

Op. High,
Brazilian ... %0 8
F.N. Burt pr. 94

Dom. Can, ..
Dom. Steel ..
Macdonald ..
Mackay

do. pref, ...
Maple L. pr..
Pac. Burt -

. Lawce ..
g;anlsh R, .. 12 124%
Steel of, Can. 16% 16

do. pref. ... 82 82

86% ...
40% 40%

%
i
Winnipeg .,.104 .

Crown R. ...
Hollinger ..

La Rose ....
Nipissing ....
Trethewey ..

sen

Commerce ..201% ...
Dominfon ...219 ...
Hamilton ...20

Imperial

Molsons

N. Sdcgﬂ:f i 5

e Loan, Trust,
Can, Perm,..186 ...
Tor. Gen. Tr.18¢ . ...

Can. Loco. .. 96

/ Op. High.

Bell Tel. .....140
Brazilian .... 85 5
Can, Cem. .. 81% ...

Crown R, ...170
D. Can, com.. 661%
D, iron pr.... 96
D. Steel Cor. 41
Dom. Bridge.117
Dom. Text... 82
daspyet. .., 100 - ... :
Hillcrest . 4014 4015
Lakeof W.
common ...132 .,
MILH, & #..200% ...
Mont, Tram..195 ...
Ogilvie com..th)
do. pref. ...115
Ottawa 1., P.160
R. & O. Nav.107
Spanish 1136 ..
Saw. M. pr.. 8
Shawinigan
Steel of Can. 16;
do. pref. ... 82
Toronto Ry...

16%

Commerce ...
N. Scotia ...,

Bell Tel.
Can. Cem. ..
Mont, Tram.
. e ERP
Quebec Ry...

rates as follows:
Buyers. - 8
N.Y. fds..1-16 dis.
Mont. fds..10c dis,
Ster, 60 d.8 3.32
do. dem .9 5-32
Cable tr...9 9-32

Sterling, 60 days sight..
Sterling, demand

Call
cent,; Bank

short bills, 5% per cent,

Mines.—
167 160
190 188

—Banks.—

§.0
... ..21155 2115 211
Metropolitan.lsoy... Wb

VR T R U T AR :
85 84y 84y

—Rates in New

money in Toronto,

8915 88%

92
80
82

i
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TORONTO SALES.

Low. CL
84% 843

e .

Cafi. Gén. BIA108) oo Saio oea

"391 "39%

iy i1
1% 16
82 82y

42

Tor. Rails ..141 142 141 1

. e

160
190

voe v

“en

211

Bte.—

—Bonds.—

Low. CL

R Rl
224, 3243 224% 224%
10 170" 163 168

309, " 40%

403, “40%

s

107 108% 106%

12915 130 12914 130

16 16

MONEY AND EXCHANGE.

elens,

3-64 dis.

“90

“re

“ny

Sales.
367
10

15
$6,000

MONTREAL STOCKS

Sales.
10

S
186
381

3

Am,

v * e -39
7 - 12315 128
pr iﬁ“ 14 14
9% 58%. b8y

by idisg i
181 1308 19
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e
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i
. 96% ..

9% 9% 8% 19 400
ﬁm% 10312 400
1092 109k 100% 1o 2900
_ma 159 15935 19700

see vee

100
. 1,600

Wabash pr, .. 10% 10% 10% 10% =
—Industrials.—
Amal. Cop. .. 708 70% 70% 70%
Am, Beet §.. na
Amer, Can.,, 285 2885 28
do, pret, | . o IR
Am. Car & F. 4% ... ...
Am. Cot. - OMf. 38 .| ]
Am . H & L., 4% 4% 4
A. Snuff com.164 164% 164 164
Smelt.... 62% ...
Am, T. & T..119 119 118% 11838,
I nda ... 34% 843 3415 . 34
Beth, Steel .. 29
Chino R
26% 256  25%
Mﬂ .”%}G% 26%

9% 9
i 416;2 165

-
“sa

see

: (o TR
o .115* 117;2 llg* 115%,
.. 6% 56 561, 55
« ... 106% 10516 1061, 106%
ik aa B nx
R

i BB
. .. 6415 6415 "84 g4
28 3 3

2%
9,900 shares.

10 Rails. 10 Indust.
Average Yesterday:
BN 7 iaen s s B
TOW viiii. 11
Hu:nm‘yeu- Fevivs AONE
Low year ........ 111.8

UNCERTAINTY IN
LONDON MARKET

Close Was Dull—Buying of
Investors Improves Gilt-

Edged Issues.

LONDON, Nov. 19—Money was
dearer, and diseount rates were firm
today.

Business decreased, and the tone
was somewhat less cheerful on the
Stock Exchange uvwing to the con-
flicting Mexican reports and fresh
labor fears. Some gilt-edged issues

00 improved on investment buying and

copper stocks hardened early, but the

8 gains were lost iater, and the market

Glazebrook & Cronyn report exchange
Counter.

7-16 - 99.16
99-16 - 9 11-16

York—
Actual.

General,
Up

MADRID, Nov.
Valeriano Weyler of

disagreed with the
ent  Conservative
ment.

The general is very

Spanish

Posted.

482
48615

6 to 615 per
of England rate, 5 per cent.;
open market discount rate in London for

POLITICS DROVE WEYLER
TO SURRENDER HIS POST

of Cuban Fame, Gives
Governorship of Province
of Catalonia.

19.—Captain-Gen.
Cuban: fame to-
day resigned the governorship of the
Province of Catalonia, on the ground
that he was a Liberal in politics and
policy of the pres-
Govern-

Ppopular in Ca-

:iazonialand attempts were made to in-
fuce him to withdraw hig resignation,
| Out without success,

e

clesed dull and uncertain, Kaffirs and
De Beers were flat on fears of labor
disturbances in South Africa.
American sccurities opened steady
and a fraction higner, but later eased

off under New York offerings, and
closed easy. Amalgamatéd Copper
finished weak,

Save To-day
it e

Our Savings Invest-
Plan hreips
You save.
It does more. Tt
accumulates your
savingsbothsafely
and profitably.
Let owur boozlet,
“Savings Inves:-
ment plan’’ tell.
YouwhatthePl n
can do with $1o
Or more per
month. .
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15,400 th
o0 | Indicating the
300 | depth to the mine, the anticline has |

| shaft with short drifts

jore is

o them a large
0

-

only gold mine in Ca

: operated ‘on a paying basis

the start. The present mi

for out of the product of

The mine lies in the feldspar y

which is in contact with the Timisi

ming conglomerate. The contact is

fused, and ‘the veins indicate a cync-

linal folding with a lot of  parallel

folding and hanging walls in the un-

derground workings. These parallel

foldings and s wall C :

gold, and they may continue down,

forming an anticline. While the syn-

cline has been pretty well determined
possibility of great

not- Vein No. 2 i8 the only one that any
work is being done on. On this is a
_at the 100 foot
and 200 foot levels. The vein is 12
to' 14 in. in width and sometimes eon-
larges to. 30 inches, The tenor of the
§ constant and its richness aver-
ages about the same values thruout,
being a little richer with depth if any-
thing, = In the past nine months the
mine hag yielded $47,174.13 in goldand
$1436 " in ailver, having given 2336
ounces 2416 ounces silver

British geologists. who were. very
interested and ssed great aston-
ishment at the mine, took away with
i 4 iqu&nﬂtyﬂ of the rich
Specimens. uite recen Some nug-
gets and network of gol ] k
out of the vein. The five stamp mil}

per day. which is. .
silver tables and the gold
Plans are being made for a ten stamp
mill, or a -continuous decantation
cyanide plant. The ataff will be in-
creased from 40 to 150 or 200 men,
with three shafts and six  drifts,
Work on the mine Wwas begun on July
15, 1912, under the direction of Cap-
tain W. A. Reamsbottom, and con-
tinued until November,
veins were uncovered.
ments were sent to the

the following resuits: A shipment, 52
bags, 3785 pounds, 18.45 ounces  gold
per ton and 8.5 ounces silyer. B ship-
ment, from an underhand . stope,
199 tons 225 ¢
23.4 ounces silver e -
shipment. .g19 sacks, 21 ° tons,
8ave a return of 19.8 ounces
and 33,8 ounces
ment,
vein two at the 100 ft level, 30 tons,
returned 23.03 ounces gold and 387.9
ounces silver per ton. .
© At 180 ft. the vein was
wide and the gold content
The vein in the face of
the 100 ft. level was
combined gold .;

$800 per ton:  *

EM.M., is the

. in >
Burnside Syndicate,

The Burnside Syndicate has. claims:
adjoining the ! Tough-Oakes, - They
uncovered flve veins, two of which
showed high-grade ore containing
sylvanite, calanerite and.other tellu-
rides of gold and sflver. About two
weeks ago they 8ot a vein in the
crosscut, probably the Tough-Oakes
No. 4 veim. It is about five inches
and runs about 23 ounces gold. They
picked up veins six, seven and eight
of the Tough-Oakesg during last sum-.
mer and had No. § before that, These
all contain high-grade milling ore,
The Burnside is now diamond drilling
and will put up buildings whilst this

is going on. The men are all
in tents, o

over quick
recovered.

When four new

silver per ton:D ship-

21 ounces.

Sylvanite Mine, .

The sylvanite mine, adjoining  the
Tough-Oakes, ig controlled by that
corporation and employs ten men.
is a consolidation of the two Wright
claims and Robbins’ claim, A shaft
has been sunk 40 feet in very gaod
ore, : It is in porphyry. There are a
series of six veins on the Robbins
claim, all of which show high-grade
ore, who is now in

Wright.- Hargraves.

The Wright-Hugraves is situated
on the east side of Kirkland e, and
it was on this mine that the first dis-

® camp were

-2, g vei: two in
ey have had

all the way down, and ajj their vg?;?;
are very high-grade milling ore, it
not containing visible gold. ]
the vein matter into which

Phyry has been

flakes of gold, a
Oakes mine th
lurides are rie
been . traced ¢
inches to 29 i

evelop-
overburden

800d -deal of the

king small ghagts

as yet,
rather heayy
work has heen in sin
to test the

lead tellurides
John B. Spurr,

__Dividend Notices
BANK OF MONTREAL

NO®ICE s n
dend of two-ang oon.

Capital St.
d

‘\":n that a Djyi.
Per cent, upon
k this Instity-

The Annua)l General Meeti of th
. eholders wij] be held at :gg Bankln;
ouse of the Institution, on Monday, the
First Day of mber next

The chair 10 be taken at noon.

By order of the Board.

H. V. MEREDITH

ging walls also carry |

‘the shaft daily.

now crushes a.bot‘xsy, twelve tons of ore |.|

ounces gold -and |

gold

ties avsse. $5,400;000.00
o <. 7,100,000.00

A
a rent rates a £
for your money.

APRTECT AT RS

| Subject to confirmation we
‘sell: : L L4 3
10 Carriage Factories Litd.

from the underhand stope of |

14 inches |

10 Carter Crume Pfd.
§ 10 S Gy
117 Standard § A .
% %‘mun,‘nho“c:macmmour Miils
Com. :

gy e
A STOCKS wmng &
ted offerings of Canadian and
g Amerk;‘;: irconis.

Members Toronto Stock Exchange
§ Stock or Bond orders executed on

Exchanges. . -
601 TRADERS BANK BLDG.
Toronto - -

-« ‘Main 7242.3-4

" . WE HAVE SEVERAL

PROPERTIES FOR SALE

which, owing to the present money strin-
BT
ow . <% AR
Ml:lncatochbouﬁtanduou. ithox

H.B. SMITH & CO.

56 KING ST, WEST ‘ Phone Ad. 3521

M: rs Standard Stock and Mining Ex-
- i change s ed?

’

5%-DEBENTURES|

An Attractive
Investment at
Present Prices

* Present
make our § per cent.
debentures a very we-

|
conditions

a.lrahl-li" lnvetsl:me-nt. .
especially as e en-
tire assets of our
company are a guar-
antee’ of the safety
. of both principal and
“interest. i 1R

The Dominion Permanent

Loan Compsany
12 King Street West, Toronto.

Edwards, Morgan & (o,
CHARTERED ACCOUNTANTS '

20 VICTORIA STREET, TORONTO, :
Offijces aiso at Montreai, Winnipeg, Caj.
246

gary and Vancouver.
——
GEOD.0. MERSON & ¢p,

Chartered Accountants,
16 KING STREET WEST, T,
Calgary and Medicine Lg:ONTo.

——
-~

»

¥ g .

COOK & MITCHELL, Barristers. oo

tors, Notaries, etc.,' Temple B'u?l?lllt:
Toronto; Kennedy’s Block. South Por.
cupine. . od

TO SEARCH FOR LEAFIELD.

PORT ARTHUR, Ont,
(Can. Press.)—Capt, Marin,
tug Arbutus,

left this mo

WATT & WATT ||

 the Toronto, Montreal or New York ||

BRICK, TALC & MARBLE|

be bought -at exceptionaily 5-

Vég have good MQM%
Inactive stocks and

TELEPHONE M. 4023.5,

- J. P. CANNON

Members Standard &
8TOCKS

COBALT AND ¢
86 KING BF ted
Adelatde 3493, ST

mm_ ST.

15 KING ST, Wg
Phones Main 3595-3 ¢

and Sold_




