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booen made to the British North America Act.
Yeu must refer nlot oniy to the original act,
but to amendments which have been made
tb ereto.

Mr. STEVENS: That is flot the point.
The point I make is that any agreement made
with a province wvill ho subject to the new
act, but the province may be now enjoying
some rights; I do not say what tbey are,
bccause heaven knows there are so many
'icts I could not know tliem; tbey cover the
wvhole bistory of confederation. The province
inay enjov some rights under snme of these
âets which may be swept aside.

I ask the Minister of Finance a practica]
luestion: Supposing a province approaches him
bhis eming summor or winter and states that
t is up against it; that itlbas mnaturitios wbichi

.t cannot meet. H1e knows the Dominion of
Canada cannot pay its maturing obligations
by actn'ilIy meeting the payment. 0f course
tbc dominion can rcnewv tbe obligation and
us~e its credit to overcome the difficulty and
postpone payment. But ive could. not, meet it.
If a province finds it is in the unhappy
position whero an obligation whicbi it cannot
meet is maturing, wlierc can it go? It, may
go te the minNiter or te the bank. Now, wbat
happens? It comes to biim and the minister
prescribes the ternis and conditions-

Mr. DUN'ýNING: _No; the lion. momnber is
wrong, because the legilation of this parlia-
ment pursuant to tliese constitutional amend-
monts will set ont tie ternis the Minister of
Finance may impose.

Mr,. STEVEN-\S: Yes, but let me point
ont tlîat the languxage of tie rosolution mndi-
estes thiat tliere is some doubt, about past
action, a point wliicb bhxs been ably covered
and te wliicl objection lias been taken this
afternoon. It points out that, thore is aene
doubt, but tliat it will ho brouglît te absolute
finality by the passing of tbis amendment, te
tho British Northî Anîcrica Act. Any logis-
lation tie minister intreduces nst ho con-
trolled. deniinatod and limiited by the British
Nortlh Aniotica Act.

Mr. DLTNN'INC: Tlîît is correct.

M\r. STEVENS: Tiiere is ne question
about it. -Nw I proceed with my point: A
province may find itsolf in dire straits. We
knew what a liunîan being will do wben hoe
finds hinisoîf in that position. I suggest that
provincial ministers are net different from
business mieni who find tliemselves confrented
withi a mnaturing mortitige, bocause that is
wbat this is. Tlieo ministers come to tlîe
federal Ministor of Finance asking for a
gnarantee of S10,0O0,00O, S20,000,000, or what-
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ever the am-otint may ho, and the minister
replies: Yes. I will give that, guarantee on
condition tlîat yen go te sncb and sncb a hank
or snob and sncb an insurance company, or
this, that or the other privato organization,
and give tbem certain securities. That is a
possible course.

Now I come te section 4. Why do wo have
this clause? In the resolution we find tîsat
the govornment of Canada may witbbold any
payment te a province, a point wbicb bias beon
desît w'ith this aft.ornoon. But furtber, tbey
may "effecet payment in wbole or in part of
any sncb grant, by payment direct te a
creditor," and se on. In the first pîlace the
minister may impose any conditions hoe may
desire as te the form of the loan or directions
in connection tierewitb. I amn net suggesting
that tlîis would be donc improperly; it may
ho donc in the best of gond faith or good
jnidg-ment. But it nîay in-volve a transaction
through a bank, an insurance company or
some otlier financial institution.

Time goos on. It may ho a short termi
obligation. It comos d11e and the provincs
are in ne botter position. Now, under section
4 the nîinister may "effect payment in wlîole
or in part of anx' sncb grants by payment
direct te a creditor." Tiiere again I'point
ont that by removing from thse province the
protection, if any, under the long iist of ziets
cited i0 section 2. the goveroment, are placing
the province fer its whole future under the
contre] of the Minîstor of Finance.

Mr. DUNNING: In lus argument the
lion. member persists in rcgarding tiîis con-
stitutional ameodment as if it, were the statute
of Canada wliicli will later on be introduced,
upon wbvlieb occasion it weuld bo perfectly
proper te discuss tlîe autbority this parliament
will give te the gos ernment of Canada. But
I eau assure the lion. member that I do net
intend te beconue responsible for the intro-
duction of legisiation conferring upon me any
sncb powers as those lie imagines, and tbey
cannot ho cxercised without legisiation.

Mr. STEVENS: AIl I can say is that the
geveromnent lias power now te, bring in a bill
te give ti cm ail the rig-lîts of contre] tbey
may wisb in making loans te any province.
Tliey bave tlîat, witliout this amendment at
ail.

Mr. DUNNING: That is a mattor of
opinion.

Mr. STEVENS: I do net tbînk there is
the remotest doubt about it.

Mr. DUNNING: I am net a lawyer.

Mr. STEVENS: Wbat 1 ams trying te point
eut te tbe mînister is that, if there is any


