
MARCI-1 18, 1904 242

>se could be served by arguing It Out nOw- would like te know what it really represents
Th' ars or what It means, and whether we are get-

e government of Nova Scotia manY Ye
Ï-",, 4t9o withdrew money from its capital ac- ting arly luterest on it ?

_01111t under the authority of the Act te Mr. FIELDING. We are gettingIlo
Which I have referred ; but in later years, interest on these adjusted accounts, accord-
Wàe], the 'onditions of the money market ing as the items are charged on one side or

'ebanged Jwould have been a supreme aet
f the other.

IIY for the province of Nova Scotia te
Continued that policy. There is $1,- -r. OSLER. Looking at the statement of

0 in round figures te the credit of the the publie debt in the estimates, tbere al?-

ce of, Nova Seotin to-day in that fund, pears te bc a decrease of $34,500,000. 1 do

9 in precisely the Same way as ether net Bee any reason for that là the publie

taQlleY$ stand te the crédit of other Pro- accounts.

and under that Act 1 have no dOubt . Hon. Mr. FIELDING. This, of course,
Province eoqld come here and 'ObtaIn R my hou. friend will see is our'estimate for

'00rtion or ail of that money ; but although the year be-inniDg next July, and in the
4, a(loPtéd that pojicy in former years, when meantime Ze are contemplating paying off
tllterest was high and the credit of the pro- a Portion of the debt. This is our estirnate
VIricle was net weil established, it would be

fO0IIýh thing te do lt to-day. 1 do net or how the readjusted debt will stand on

the Ist of July.
ptetelld te dtftuss the legality of the pro-

11'cý,,e,ýîIM9ý but it would be sueh an exceedingly Mr. OSLER. Do 1 understand the Min-

tffllsll îng fýr any province te withdraw ister to say that be expects te mak-e a cash

hich Is drawing 5 per cent at payment of e4,500,OW out of the subsidies
cal of the country between now and the lst of

'ea th t I do net think it a practi
July ? I understand that some $25,000,WÛ

, NGR of wili fall due within that tîme, but surely
AM. For yearK the province

did net capitaIfzeý Its subsidy, but that will be renewed.

eý"'eWD1Y had piaced te Its credit $142,Offi. lion. Mr. FIELDING. Sotneportion oý It
u the brilliant idea struck those hou. gen- will be renewed and some portion will, in

il the Ontario government of p acing ail probability, hé transferred Into a tem-

e2,848,289 in their accounts as an asset. porary loan, because In the present state of

'Ut 'ýV&S a subject of contention between the money market It may net be deemed
'two litical parties in Ontario, and te expedient to issue permanent debentures.
'rouurthe dIfficulty, the Ontario gov-

eut OPelled up correspondence with the Mr. OSLE It is rather a startling state-

Pi"&hce Minister. It Is true, the hon. ment to go 1ýý, that the estimates show such

eülau Stated in the correspondence a decrease,

be hfts stated to-day , but 1 venture Hon. Mr. FIELDING. The whole state-

ýb*Y tbat the Minister of Trade and Coin- ment taken together is ail right.

(SJr RIchard Cartwright), who knows

0ut the transaction, wul net express Mr. MORIN. I would Ilke te ask the Min-

e8,lne ()Pluton. If It Is a légal and Ister of Financé, of the $3,305,45Ô mentioned

RYment, thls government are net on page,11 of the Publie Accounts as paid

temP dutY If they do net insIst on te the provinces of Ontuirlo and Québec,

9 les% intërest or else paylng the how much lias beeil pald te the province of

It woUld be just as consistent Quebec
1ý%Ztalize the subsidy granted te the pro- lion. Mr. FIELDING. I -am net quite

enin the ffTst ln$tallce, 'Dr te ICOLPitgli'ze sure tbat my lion. frIend. lias quite correctly
bqgWelà granted te other provinces, comprebended the meaùlng of that Item

PIýeýý,thism among their assets, andt1luB but 1 have stated that I intend to bring

tbem tO elaim surpluse& That la down a statement at au early day giving the

ln the Province of Ontario wliô are détails. This sum*ls net to the crédit of the

te the goverament there, believe province of Québec, but la payable, te the

'elr SYSt6M of keeping aCCOUtIts W In« DomInIon.

alld MlgleadItLg,.and we ask no bot.
1ý«1,than the tact thât that govern- Mr. B. L. BORDEN. If the it9m, Of

'Ve t()Ud It necesgary te appoint a fflo,000 on page 8 reprewnte lnteiýet on à

tien of the publie debt whieh là COU-
te f1hd OUt Whether they have Por froni a funded debt Into an ordl"t*

U or ilot- verted
debt, ahonld yeu UOt have 80mething IU the

BoRDEN.' I do ýhOt at ali capital côlumu te reprement that ?

d th,% Item of $84M,450. I do tkot lion. Mr. VI»LDING. Thom 'Odil

:rIll, hou, friend te make any f rther
ebout It to-day ; but If ho " L BontîEN. Tt "ems.to.ee tbAtý

going
OtRteulent I>re"oa 1 think It the obgMgtiOn Of JnY lion. fd«a *16m

gt full ab possible, ýeSu0e this Toronto (Mr, (»ler) la jnoltito& eet tbli

rODrë"nt a 1181111ty f= t»Me hardly ehows the actuül candittoU of teairs.

oe D"Vinffl to tbllsvvumént. 1 yde are apparently


