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These are statements of fact, not conplaints.
Ilulti-national corporations have brought to us a hizh degree
of prosperity and a great fund of technolozy . But it is
hardly surprising that a great many thoughtful and informed
Canadians are concerned, nor is it surprising that the Canadian
Covernment is pre-occupied with the same question.

hile our approach to foreign investrient in ~eneral
and American investment in particular is and will reain a
positive one, Canadians are determined that foreisn corporations
will serve Canadian interests, buttress Canadian priorities
and respond to Canadian aspirations. In both our societles
new forces are coning into play -- a prowin:; concern alhout
the health of our physical enviromment, a searc: for ey
qualitative goals to supplenent those that are rore naterieal,
an urrfe to equalize opportunities and living standards in
econoriies placued by regcional disparities. lione of thic is
ever easy, in a federal state it is particularly difficnlt,
as you know just as well as we do.

These new aspirations, as well as basic national
interests and priorities must be taken into account by rulti-
national corporations if they are to continue to have the
hizh derree of freedom of action in Canada that they now
enjoy.

In its econonic policy, Canada is the most interna-
tionalist of nations. This does not inply abro:ation of
econoniic sovereicnty, any more than our interrnationalist
attitude in world affairs inplies abrozation of our political
sovereignty.

The nations of the world have learned that they
can create international econonic institutions to manane
econoiiic relationships. I believe in years to coie e *rill
be able to develop existing institutions that try to harmiornize
power relationships -- and find new ores -- to tie poin
where the intractable conflicts that characterize our tiilec
will be capable of managenent.

‘le need new, nore effective and more urniversal
institutions in both the econoiiic and political Tields. I
believe we will find then, by the usual tedious process o’
trial ard error. They will come into beins in response
to chancineg attitudes. If international institutions are
to be effective, they imply acceptance by all states of
linitations upon the exercise of soverei nty, of the forces
of nationalisn.

The tricli is to differentiate clearly tetween
essentials and non-essentials. llarrow sell-interest and
outmoded notions of sovereignty threaten world prosperity
and world security today. If persisted in, the threat tlcy
pose will becone riore nenacing.
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