
These are statements of fact, not conplaints .
:iulti-national corporations have brought to us a hi~h de`ree
of prosperity and a great fund of techr.olo!7y . But it is
hardly surprising that a Lreat many thout htful and i::forr.ieü
Canadians are concerned, nor is it surprisin--, that the Canac?ian
Government is pre-occupied with the saae question .

;Thile our approach to forei .-n investr :ent in Ter_eral
and American investment in particular is and will rey.,ain a
positive one, Canadians are deterr,iined t'rIeat forei ;,~: corporations
will serve Canadian interests, buttress Canadian prioritie s
and respond to Canadian aspirations . In both our societies
new forces are cor.iinZ into play -- aCroti-rin~ concern a'-out
the health of our physical environl:zent, a searc'_ for new
qualitative goals to supplement t :'Iose that are I ..ore ::.zteriGl,
an urge to equalize opportunities and livin- standards in
econor.;ies pla-ued by regional disparities . .ior.e of this is
ever easy, in a federal state it is particularly difficiilt,
as you know just as z,:ell as we do .

These new aspirations, as well as basic national
interests and priorities must be taken into account by r.Llti-
national corporations if they are to continue to have th e
hi;h derree of freedom of action in Canada that they now
enjoy .

In its economic policy, Canada is the uost ir:terla-
tionalist of nations . This does not i::ply abro ; -ation of
econol::ic soverei-r.ty , any more than our internationalist
attitude in world affairs implies abrogation of our political
sovereignty .

The nations of the world have learned that they
can create international economic institutions to mana-,e

: ~11econoi:ic relation ship s. I believe in years to co : :e we
be able to develop existi:.`; institutions that try to '.ar!:.or.ize
power relationships -- and find new ores -- to t, :e point
;rere the intractable con~licts that charGcterize o ;;r ti::e--
.rill be capable of r.:ana~ eI Ient .

'Je need ne:•r, more effective and more universal
institutions in both the econo-nic and political fi elc,s . .:
believe we :-rill find ther.l, by the usual tedious process o_-
trial and error . They 1-,•ill come into bein; in respons e
to chanL-,inZ attitudes . If international institutions are
to be effective, they imply acceptance by all states of
limitations upon the exercise of soverei~nty, of the forces
of nationalisr.i .

The trick is to differentiate clearly between
essentials and non-essentials . Harrow self-interest and
outmoded notions of soverei`r,ty threaten ;rorld prosperity
and world security today . If persisted in, the threat~;'-.c,r
pose ►ri11 become r.:ore r::enacin~ .
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