Russia:
An Emerging Market of Enormous Potential
Message of Canada’s Ambassador to Russia

across the largest country on
earth, but the market is shaking
down and taking hold.

Dear reader,

Much has been written abdut
Russia since the break up of“ th61
Soviet Union. Too many pe ple"
focus on the difficulties, ahd
oveflo k the fact that this is still
an-e pus.country, 9,000 km
lgng with- 11 time Zones, a huge
and rich country w1th 50 million

T’ughly ?ca@ cxt1zen
~_Thé’R

dlfferen from /s ye Ié)s ago, ,
cento h normous;
sta/B 'Ltgetoﬁ "has beé /pmv;vtlz\ed
central// ] piann g ehmlnated;:,
prices ¢ decontrollpd foreign trade”
hberahzed and a modern bank-
ing system built. All in'five years:
It; haént een easy to transfer

central detision making to thou-
sands of autonomous busmesses‘:‘

Political events in Russia will

.contlnue to fascinate, but the

goodd‘lews is that the democratic
procéss’
chored itself in- soc1ety June pre=;~’
sidential electlons are the ﬁnaL
stage of electoral rénewal. Regard-
less,who becomes {pres dent, Rus-

7and it will contmue tg»bé«a p
mlsmg place for Canadlan com-
pames tﬁ do busmess o

R ‘SSIa (is too 1mportant to be'
1gnored from an export stand-

' ipou}t/ The country regularly has

a nierchandise trade surplus due

to'its abundant natural Tesour-
ces, and 1t needs everythmg any. ¢
' e o _ consensus is

%

by Ann Co?lms KConsulaGeneml

tra e/en to Russia, visited

Petrograd — then the capital —

durt g the whlfe(nlghts of

19%5 was én route to his
lo %

ub:a}Wﬁé?ess Can?das first

sk. and*was carrying.—i
s from Canadlan man</
ufacturers with mstructlons to
‘identify commercial ‘opportu-.
“nities. Once: again, St. Peters-
burg has become the gateway to...
Russia for many Western ﬁrms.

e am/_.w Sfapid

\St? Petersburg and North—West Russm

Canadzan Consulate General

A maJor port, 1t is the country’s
second- largest scientific”and

commercial centre. ’Ibday,,wour

Consulate General in/St. Peters-
burg assists”Canadian business
in_this city of.5 million and in
“other markets of North-West
Russ1a — the Republic of Kare-
lia, ‘and the Leningrad, Pskov, -
Novgorod Murmansk-and ‘Ark-
hangelsk regions.

Continued on page X
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other modern economy/needs. Oil
and gas equlpmentg_ food prod-
ucts, communqgatlons equlp-
ment, constructlon materials; in
these and other}sectors com-
panies from the U.S. Europe and
Asia are eagerly posxtlomng them-

does seem to have an- & selves i in the market
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Russia is also progressively

<mtegratmg into the international

1 of time and’ energy
. long term rewards 3 \ 4

community and world markets.

ssia of toda is very Usia cannot turm‘back the cl ck¥ / From an investment standpomt

- companies from arouﬁd 1e world
‘are getting mvolved in Russia, in
the sure knowledge that in 20

© years the Russiari'e economy wﬂl be

ca powerhouse.f’Many Canadlan
businesses are already act}ve
especially in |regional centres] It
-can still be 'a complex business
_environment, gdeﬁmtely not for the
famthearted{; buti:the business

that tpe» application
ll earn maJor

1 look forward w1thmy tearn to

‘fff;'»supp’o’rtmg your endeavoursz in
th1s cha_llengmg market e

y

Jeremy Kmsman
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