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U. S. NEW RElDISCOUNT BANKING. NEW SAW MILL FOR KOOTENAY.

Classes of Commercial Paper Subject to Rediscoumt of Report fromi Elico to Nelson News states that 'TobaccoFederal Reserve Bank by Member Bank. plains is to have one of the largest sawmill plants iniAil ape ofere fo dicoun VoanyfedralresrveKootenay, costing $150,000 and thoroughly modern throughi-Allpapr oferd fr dscuntto ny edeal eseveout. About six weeks ago the Eureka Lumber Company'sbank mnust conformn to the following requirements: mill was burnt down, and construction lias already started.First-It mxust be indorsed by a national or state bank Retween 250 and 300 men will be employed. The new miiior trust company which is a member of the federal reserve wili be of double size, with two band saws and a gang saw,bank to whlch it is offered for rediscount. with a total capacity of 300,000 ft. for 20 hours.Second-Such bank must, with its indorsemient, waive The Great Northern engineer was here and surveyeddemand notice and protest, for a spur fromn the industry track to the timber docks ofThir-Paer s oferedsha bein te frm o noesthe new miii. This will be constructed riglit away and wiildrafts, or bis of exehange arising out of commercial trans-fcitteheonruinoftemi.Teewpatil
actions; that is, notes, drafts and bis of exchange issued aea nienwyr yte hrb h ubrwUbor drawn? for agricuitural, or industrial, or commercial pur- cQnveyed from the miii by niotor trucks, autornaticaliyposes, or the proceeds of which have been used or are to bc loaded; eiectric stack 1ers Silb.se npiiglmeusedforsuc~i prpoes.thereby doubling the piiing capadity of the yards

Eourth-If in the forrn of acceptances, they muust bebased on~ transactions involving the imuportation or exporta- ZINC~ SHIPMENTS INCREASE.tion of goods~ and must have a nuaturity at the timne of dis-count of not more than three monthus to run. They must During the nxonth of Octohei, just past 1096 tons offurthermnore bc ixudorsed by at least one member bank, and z1inc ore were shipped by mines in Siocani district to the~e ttai~no»t ofere shh inno ventexced oe- inc smeiters of the UJnited States. Thtis is an increase of~he i4-u caitalstoç au ~up1usof he bnk.193 tons oyer the shipments of zinc ore made froui the dis-Theagge>gte f ntesau~ bil'sbeaingthe trict dwring the same period of 1913 when the tonnage wassinaures oridrement of any one person, Company, 903. During the year to date 10,237 tons of zinc ore havefir orcorortio reisouned orany one batik shallaH been sent ont froni Sloean district. Mines shippingduringno tume exceed ten per cent. ofthe uaiuupaired capital and the past montE were Ranblr-Cariboo, 173 tons; Standard,
th dicon ofbil of exchag drawn i gJodfaith 

____ ~ es
agis culye iut atlues.i VANCOUJVER GOVERNMENT WHARF.eai teserve board to etermine or define for tEe severai Nearly two million feet of lumber for the Dominionfederal ~ ~ exhnebns()nts rafts and bills of ex- oe n dock o be estabise on he outhshoreof

bc ivied ntotwoclsse: Frst thsepostiv liitaio s se roc and co rete waIis aron the outer e4ge of the
be ccetedfo reiscunt ad, ecodthose limitations timber is being deiee rom the adjoining mlspecficllystaing hatpapr sall c eclued.Four huge 'derricks have been erected on the shore endIf e bginwih te ltte w fid te lear provision of the dock and two have been rge up on scows readyexcudngal nte, rats ndbilsofexhagewhlch are fo lcn h rb.Hg bxso odwl ecn

"iss ed o dra n fo thepur ose f ca ryin or radi '
9 n sr ce n e e rd wt en o cd c n rt n klb


