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Living costs have advanced to over double the average of 1914. During the same period
ncomes obtainable from the highest grade investments have, however, increased to an extra- :
ordinary extent, "
Bonds of the Dominion, prior to the war, yielded about 3.5% to 3.9%. The present yield
obtainable varies from 5.41% to 6.01%. !
Far-seeing investors are to-day accumulating as many investments as possible of un-
doubted security and high yield. The present exceptional incomes serve to counteract to
some degree the present high living costs and in the future when commodity prices decline
the income then receivable will have a further increased purchasing power.
o | : The security of Victory Bonds |~ not only unquestion-
| 1] able, but is beyond all comparison greater than that
| 1 afforded by any other investment in Canada,
|
L1 Orders may be telegraphed or telephoned at our expense and
| deliveries will be made to purchasers free of all delivery charges.
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| ! Investment AI E . A M ES & Co. Established
[ Securities UNION BANK BLDG. - - - - _TORONTO 1889
TRANSPORTATION BLDG. - - - MONTREAL
74 BROADWAY - - - - - NEW YORK
! NELMONT HOUSE - - VICTORIA B.C.
l HARRIS TRUST BLDG. -, = - - CHICAGO 1

WE SPECIALIZE IN

Western Municipal and Government Bonds

ROYAL FINANCIAL CORPORATION, LIMITED

Suite 1001-8 Rogers Building - - Vancouver, B.C.
J. Y. GRIFFIN BRIG,-GEN. V. W, ODLUM, E. B. McDERMID,
President. Vice-President. Managing Director

PULP AND PAPER SECURITIES Head Offce for Canads

and Newfoundland {
TORONTO A

ACADIA SUGAR T
7% First Mortgage Bonds Rallway Passengers
A. E. OSLER & COMPANY Assurance Company

MEMBERS TORONTO STOCK EXCHANGE
OF LONDON, ENG.

Tel. M. 7434 Melinda St.,, cor. Jordan o
Accident, Health, Employers’ and Public Liability, Motor Car
Toronto Elevator, Teams, Plate Glass, Burglary and Fidelity Bonding,

Manager and Attormey
F. H. RUSSELL
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