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TH: DOMINION BANK

Proceedings of

the Fortieth Annual General Meeting of the Shareholders

The Fortieth Annual General Meeting of The Do.mir}ion
Bank was held at the Banking House of the Institution,
Toronto, on Wednesday, 25th January, 1911.

Among those present were noticed :— :

W. D. Matthews, Hon. J. J. Foy, W. R. Brock, A. W.

Austin, R. J. Christie, C. A. Bogert, S. Jeffrey (Port Perry),

H. W. Willcox (Whitby), J. F. Risley, Cawthra Mu.lock’,‘]
b. \\;\yarde, i H(. Paterson, Dr. Chas. O’Rellly,‘Dgwd_I\)dd
(Hamilton), Thos. Walmsley, James Matthews, F. E. Dingle,
H. L. Lovering (Coldwater), W. E. Booth, G. N. Reynolds,
Wm. Crocker, Geo. Pim, E. W. Langley, Wm. Ross (Port
Perry), J. H. Horsey (Montreal), Dr. John F. Ross, Captain
Jessopp, F. H. Gooch, Andrew Semple, J. C. Morrow, Rich-
ard Brown, J. F. Kavanagh, W. Cecil Lee, Dr. J. A. Mc-
Callum, C. E. Lee, W. C. Harvey, C. C. Van Norman, Dr.
F. J. Grassett, David Smith, F. L. Patton (Winnipeg), Chas.
Walker, J. T. Small, K.C., S. Samuel, F. D. Benjamin
(London, England), H. B. Hodgins, W. V. Carey, W. E.
Carswell, Jacob Finkle, Edward Burns, F. E. Macdonald,
W: K. ‘Peazce (Hamilton), W. Gibson Cassels, W. C. Crow-
ther, J. Stewart, Peter Macdonald, A. H. Qampbell, Fo M
Baldwin, Andrew Foulds, F. J. Harris (Hamilton), J. W. B.
Walsh, D’Arcy Martin, K.C (Hamilton), S. Nordheimer,
Col. Sir Henry M. Pellatt, Leighton McCarthy, K.C., J. T
Cawthra, R. S. Cassels, TiiE. Baillie, R. M. Gray, Victor
Cawthra, Wm. Mulock, Wm. Davies, F. D. Brown, € B,
Edwards J. J. Maclennan, Rev. T. W. Paterson, Wm. Mc-
Conaghy, Aemilius Baldwin, H. J. Bethune, E. A. Begg,
and others. i

It was moved by Mr. R. J. Christie, seconded by Mr.
H. W. Willcox, that Mr. W. D. Matthews do take the chair,
and that C. A. Bogert do act as Secretary.

Messrs, W. Gibson Cassels and A. H. Campbell were
appointed scrutineers. ;

The Secretary read the report of the Directors to the
Shareholders, and submitted the Annual Statement of the
affairs of the Bank, which is as follows:

To the Shareholders:

The Directors beg -to present the following Statement
of the result of the business of the Bank for the year end-
ing 315t December, 1910:—

Balance of Profit and Loss Account, 31st De-

CRINDET, [ IO sl winiaw viaisei st oln sfeluinio s wiarsts $ 205,766 08
Profit for the vear ending 31st December,
1910, after deducting charges of manage-
ment, etc., and making provision for bad
and ‘doubtful debts ........c.ceaasialan 650,300 58
Making a total of .....iiciiiiieaiiie $ 055,007 50
Which has been disposed of as follows: -
Dividend 3 per cent.,, paid 1st
April. i pgren L el s $120,000 00
Dividend 3 per cent., paid 2nd
Tuly. o Tow dvtit i e 120,060 00
Dividend 3 per <ent., paid 1st
OCtober, 1910 & v vkl s iae 120,000 00
Dividend 3 per cent., payable
3rd January, 1911 ...c...-. 120,000 00
- 480,000 00
: $ 475,067 56
Written off Bank Premises ................. 170,000 00
pr—

Balance of Profit and Loss carried forward. § 305,067 50
Your Directors, in submitting the Annual Statement of

the affairs of the Bank as on the 31st December, 1910, with
the result of the vear’s business, beg to report that there
has been a general substantial growth in every direction.
A considerable increase in the net profits will be noted,
owing to the satisfactory conditions which have prevailed
throughout Canada and the steady demand for bankine
accommodation from al]l districts where we are established.
For some time past the Board has had under serious
consideration the necessity for the enlargement of our
Head Office premises, which have become quite inadequate
to meet the present needs of the Bank, without having re-
gard to the ordinary expansion of our business which may
be expected in the future. Endeavors were made to secure
adjoining lots, but without success. In 1910 an opportunity
arose for the acquisition of the land and buildings at the
northeast corner of King and Yonge streets—81 feet on

King street by 112 feet on Yonge street—and after due
deliberation the purchase was completed, It is mot the
purpose to hold both properties any longer than is neces-
sary, and, when a policy for building is decided on, your
Directors have every reason to believe that our present
premises can be disposed of for an amount which will prac-
tically offset the recent outlay.

In addition, suitable buildings were erected last year
for Edmonton, Moose Jaw, and Notre Dame avenue, Win-
nipeg, branches.

These various disbursements have caused a consider-
able incréase in Bank Premises Account, but, following the-
usual policy, a substantial amount has been written off.

A lot was purchased at Saskatoon, and it is proposed
to erect a building at this point and at Calgary during the
current vear. With the completion of these buildings your
Directors are of the opinion that no further immediate ex-
penditures for our Western Branches will be necessary.

It is the intention to erect offices this year in Toronto:
At the corner of Dovercourt road and Bloor street, corner
of Lee avenue and Queen street, corner of St. Clair avenue
and Vaughan road, and the corner of Sherbourne and Bloor
streets, where we are already established in temporary
premises,

A Branch of the Bank was opened in February last at
the corner of St. Lawrence Boulevard and Prince Arthur
street, Montreal.

The offices opened in 1909 are making satisfactory pro-
gress, and already justify their establishment.

In accordance with the By-law passed by the Share-
holders at our Annual Meeting in January last, the par
value of the shares of the Bank was on September the 1st
chaneed from $s50 to $r100.

The Directors, following their usual custom, have ex-
amined and verified the General Balance Sheet of the Bank
as on the 31st of December, 1010, and have checked and
found to be correct the cash assets, securities and invest-
ments shown therein. They have, in addition, given careful
scrutiny to all borrowing accounts.

The Branches of the Bank have been inspected in the
usual thorough manner during the year.

E. B OSLER;
? President.

The Report was adopted.

The thanks of the Shareholders were tendered to the
President, Vice-President and Directors, for their services
during the year, and to the General Manager and other
officers of the Bank, for the efficient performance of their
respective duties.

The following gentlemen were duly elected Directors
for the ensuing year:—Messrs. A. W. Austin, W. R. Brockl
James Carruthers, R. T. Christie, J. C. Eation, J. T. Fov.
K.C.. M.L.A., W. D. Matthews, A. M. Nanton, and E. B.
Osler, M.P. ;

At a subsequent meeting of the Directors, Mr. E. B
Osler, M.P., was elected President, and Mr. W. D. Mat-
thews, Vice-President for the ensuing term.

CENERAL STATEMENT.

LIABILITIES.

Notes in Civenlation o oo aiiobs ot S .

Deposits not bearing interest.. $ 6,107,370 37 ® msnse

Deposits bearing interest (in-
cluding interest accrued to
date) e L e 43,105,414 20

40,302,784 66

Deposits by other Banks in Canada ........ 108,001 72
Balances due to Banks in foreign countries.. 101,279 6;
e et e

Total Liabilities to the Public ......... ..... ,100,51
Capital Stock paid-up .....ceecvimsuveceden. $5i,ooo,gof,,g(5)
Resérve Fand /.. viviss .. ... % 5,000,000 00
Balance of Profits carried for-

WaTd G e L e s oy 305,007 56
Dividend No. 113, payable 3rd

January; TQIT L kvl venivees 120,000 00
Former Dividends unclaimed,. 138 00
Reserve for Rebate on Bills

Discounted, Exchange, etc... 152,102 26

5,577:307 82
s
$62,677,820 85
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