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Awant of sincerity as notorlous. as
despicable has ei abled oae of the leading
board companies to monopolize the dwell.
ing end farm property business of the
West, and feelings of envy ani pique have
caused others to. einbarrass. themselves
with the saie business.in ,the East.

The North Western Association, being
cornposed of the working men iof the pro.
fession, had the advantage of- being able
to display more love of the spirit than
fear of the letter of lire insurance, lias-
much as they could discuss questions
without being held responsible for the
results, in this way preparing the way for
improvements which every.day 'experi-
ences in the field demonstrated ta be
necessary, and adapting them for in-
telligent consideration by the responsible
officers of companies i-so that their
utterances have the vigor, freedom and
vant of finish of the pioneers of civilization

and religion, and contain the gerns of
.future systeins.

What then shall we in Canada learn
from ail this? Ontario by her " Conditions
of Policies " Act, Quebec by he' I Stamp
Act, Montreal, Quebec and other places by
their " Special License " By-laws, have
shewn that we are in danger of as inany
diverse laws andrequirements as lhere are
Provinces and Municipalities ta enact
them, and that bet.ween being legislated
and being taxecd Our companies are in
danger of boa-constriction. This is the
fault ofthe companies theimnselves, as, by

petty feelings of jealousy and rivalry they
have beeni prevented froin combining in
an intelligentmanner l'or self preservation,
ai, wvlhen they have combined they have
roused the alinosities of the people by
joining in a systemt of tariff rating Vithout
eitlier experience il its prepaintion or
justice in its application, leaving to Boards
of Trade and ta Parliaients, both vithout
love to the companies, te prepare' for then
a set of uniforin conditions, conditions
which mature reflection by experienced
persans has shewn to be adapted ta cause
lires and frauds rather than ta prevent
thein.

Intent on imitating each other's follies
instead ofiavoiding thei, they have injured
the credit of the country by mnaking it
appear that their owii disasters are caused
by the faults of the people, instead of
by their own stupidity.

Straiu ing et gnats whilst svallowing
canels in their adjustments of doubt-
ful lasses, they have led tlie people
te bolieve that caprice and not system
influenjce und not right, future busi-
iiess and not present .justice, are the
foundations of their practice, so tiit the
honest wiclow or orphan ivithout menus a

influence might b robbed witl impunity
ta find the whereivitbal te satisfy speedily
the unjust but rici and influential fraud ;
and then forsooth they cry out and lament
because they cannot get justice in the
courts, whilst the fact remains that the
more justice they get the worse it is for
thei.

These things are ; they should not he
so ; they need not b se; but honw shall
they hbe remedied?

We are convinced that if the worlcing
oßicers of the Companies would once li
each year hold a convention in Montreal,
and once in each year at one other of the
principal cities of the Dominion, say next
year at Toronto, the next at Halifax, and
se on, inviting deputations fron the
Dominion and Local Boards of trade with
a few prominent men, whether lawyers,
civil engineers or rnanufacturers, and
would discuss quietly the principles and
practices of the profession, they would
cultivate better feelings. amongst them-
selves as well between themselves and the
people, and would in time secure cooper-
ation in all rigliteous acts amongst them-
selves, for thieir benefit, for the prevention
of fires, for the punishnent of arson and
frauds, for the adoption of a system of
rating which bath themnselves and the
people would comprehend,for the enaction
of better building laws, for the adoption
of ivater systems and fire appliances, for
conditions of policies which would be re-
cognized as equitable and reasonable, and
for nany other advantages w'hich they can
never attain so long as tlicir individual
rivalries and jealousies allov than ta re-
main like the bulls in the lierd for the
lion ta pick off one by ane as their follies
lead them open ta individual attack.

TBE STOCK EXOIIANGE DIFFICULTY.
lin coiiseqteiice of recent developients, the

article in our last issue. referring to this subject,
requires modification; et tlt time it was dilli-
cuit to obtain iiiiprejudiced information. How-
ever, the public feeling lias been sucli that
the parties nore imnietdiately interested have
comuniiiieated their several versions through
letters to the newspapers. Mr. Forget was the
tirst one te appeuar la print, and, iimediately
upIion its receipt, one could nîot repress a feeling
of sat isfaction irith ils plain, and, to all seem-

ing, unvarnished staement of facts. el stated,
in substance, that, on Monday of last week, a
umember of the firin of Bond Brothers requested
hm early that inonifig to pay up.a loan in the
City and District Savings Bank on 75 shares
Bank of inloitreal stock, which lie liad borrow-
cd from hie City and District Bank on accoiiiit
of 'liat ßri. in order to meut their vislies, lie
askad ilcir cheque to matke liis good. But
insend of complying lie finds tiiat liis clerk is
nicantimîe approacled by Bond Brothers and
nsked to driaw a clieque against lis credit at

the Exchange Bank, and to get the. same ac-
cepted fer payment of flie loan in the City and
District Savings'Bank. The.latter Banktrans-
ferred to him the 75 shares Bank of àiontreat
stock, and lie transfers them te Bond Brothers.
But, On his attempting lo collect te 'cicque for
the 75 shares, the firn refused hila te mîoney,
defierring it until the following day-wlen,
upon lis renewing bis demand, he was paid by
a cheque for S27,000 on the Union Bank, which
he deposited in the Exchange Bank. But at
the saie tim e lia teads theml, at their request,
lis cheque for S27,000 upon a distinct inder-
standing it would not lie used the sein day
but they, without his knowledge, get it ac-
Cepted at the Exchange Bank, wbile their
cleque on the Union Bank is refused pay
ment when piersented by the Exchange Bank,
and therefore the latter deducted the amount
fron his credit. Unaw-are that his cheque
loaned Bond Bros., (and which they pro-
mised to hold over until following day)
hald been caslied and deducted from lis ce-
count, lhe settles deallings with Messrs. Stratly
& Strathy by cheques ta the extent of $58,000,
but whicli wei înot accepted, in consequence of
his accouint liaving been alnost wiped out by
Bond Bros.' action.

On the atler hand, Messrs. Bond Bros.
reply, expressing regret at Mr. Forget's appeur-
ance. in priat, stating that l'or some moitls

speculations bvO beau carried on between
ihese two offices in Bank ofMoiitreal, Telegraph,
and City Passenger Railw'ay stocks,-Tele-
grapl being the leaviest load. They claiu
that Forget and friends liad relied on them to
carry them»i through; but, finding their owN
resources becoming crippled, they found it
needful to recoup themselves. They represent
ilat they loaned Forget S27,000, taking bii
cheque in return, lie requesting the loan te inest
engagencûts with the Messrs. Strathy ; they
claim they did not present Forget's chaque
until after Bank hours, having no expectaiioi
it would be accepted et the Exchange Baink,
and directing that it should be Ilft at tiie Union
Bank Io cuver the cheqie for $27,000 lent by
them to Forget. But the Exchange Bank
accepted;-anîd they say they pronp)tly notified
Forget, who then explained li liad excliangad
cheques with the Mlessrs. Strathly.

The last-numed firi also write ta explain
tha in certain dealings with Mir. Forget, in
whicli they laid loaned him Telegrapli stock in
one case, and given Bank of lotreal stock in
another, they look payment fron Mr. Forget to
the extent of over 58,000 in unaccepted cleques,
wlicii, they say, l has bee the custom for
years among inmenbers of the Stock Exchange,,
depoitinag the sanie with their baunkers after
endorsing them.

Very properly, a Commuîiittee of Investigation
was appointed by the Stock Board, an they
reported at the meeting oi Wednlesday, that the
loss ta Messrs.. Strauhy should full upon the
Messrs. Bond and Mr. Forget in equal propor-
tions ; that Messrs. Bond Bros. ought to have
provided funds for the redemptiona of the
seventy-five shares Bank of Montreal stock front
the Montreal City and District Savigi Bank,
irrespective of any ope accouits betWveenthe
parties, their failuire to do so laying them open


