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LCendIing 1Vholes le 'J'rade oiflM ontrenI

John Osborn, Son & Co.,
WINE

Commission Merchants)
1 CORN EXCHANGE BUILDING,

MIONTICEAL.

Sole Aients in 7te Doianion for

BISQUIT 'DUBOUCHE & CO
Cognac, Brandies.

JULES 1UMM & CO., Reims,
Champagnes.

DRY VERZENAY, Extra Dry,
Private Stock and Imperial.

JORN HAURI .NEHEWS,
Xerez, Sherries.

OSBORN & CO., Oporto, Ports.
" RIP VAN WIlXLE," Schiedan

Gin.
.AN D

Iniporters of Fine old London Dock
Jamaica Rums, and the leading
brands of Gins and Brandies.

fINANCE AND JNSURANCE jý1EVW.

MONTREAL, JULY 7,1876.

A FEÂTURE OF TIE SLAUGUTE1IG
PROCESS.

The manner in which American jobbers
and ianufacturers have managed ta
educate many Canadian retailers in the
vay of cash or short credit transactions in

their dealings wivth them, and the conse-
quent effect of deferred. payments ta our
home suppliers, have often been commen-
ted on in these pages. Latterly, our enter-
prising cousins have discovered that they
must in sane degree nodify this systeni,
in order ta compote with sane of Our
nerchants who are tempted by competi-
tion into an approach ta the "slaughter-
ing " process at home, and ta adapt them-
selves ta the circunstances of the times,
now that cash is sa scarce in the hands of
retailers. Among the paper recently
presented for discount at aile of our prin-
cipal banks, were sane notes given, by
country merchants ta an American jobber
for goods sold them. These notes wore
given in turn ta one of our city mer-
chants in payment for goods ta be
delivered in the United States free
of duty, goods easily convertible into
cash, thus enabling Our clever cousin ta
maintain his usual approach ta cash trans-
actions. This ingenuity is on a par with

the mairch irecently stolen by western
luimbermnen upon our mnanufacturers, by
which the seasols demandsof the English
mnarket for deals were supplied almnost
exclusively by Amnericans.

Alnost every retailer in Miointreal and
Toronto is conversant with the fact that
articles. wlieh can be bouglit with advan-
tage in this inarket by American tourists,
are largcly takei across the lines free of
duty, wi thout putting the purchaser ta
any imconvenience or anxiety, chiefly
through tha connivaice of railroad and
otlier ofliciale; anid we must iifoi thjat Our
ueighbors are not a whit less ingenious in
breaking holes through our fences, for
the conveyance of goods salcablo in
Canada. The governients of bath conn-
tries should sec tlat tiese leakages be
stopped, theroby iLfordiiig the honest
dealer the adlvantage of fair comnpetition,
and banishing the temlptation ta dis-
lionesty w-hich such practices encourage.

1 t is a strange feature in huunaii nature
thiat the peison who would scorn ta do
a dishonest act in the ordinary affhirs ai'
life, daces nt scruple for a moment ta take
advantage of thxe revenue laws of tho
country. Thiis has doubtless its origin
froin the same source as the self-imaposinig
honesty of the iman who always gets the
best I' a bargain, a tarin which has been
definled as a transaction in which each
individual is unler the impression that
lie lias overreached the otihor, or that
w'hich stills the conscience of hini wio
pays fifty cents on the dollar ta his credi-
tors, who, he imagines have made more
thai the difrenoiice out of lis former deal-
inge. __________

EASY LESSONS IN POLITICAL ECO-
NOMY FOR YOUNG CANADIANS.

INTRODUCTION.

We begin ivith this iunber a series of
articles on Political Econoiny, ta be con-
tinued fron veck ta w'eck until a general
review sli.dl have been nade of the sub-
jects. For snoe timne the want has been lIlt
ofa simple text-book on this ihportant
science,-the gicat works of Adan Smith,
Say, Mill and others being too intricate
for the young student, and tlieir applica-
tions tao general ta serve for show'ing
clirectly the influence of economic laws a
the sacial condition ai Canada. WNe have,
therefare, taken care, wlerever the opor-
tunity offered, ta use our ow'n circuim-
stances and political system.for purposes
of illustration. lie subjects vill be
treated in chapters in the order of tleir
natural secquence and apparent inport-
anee and, if, by the.views expressed in the
following series, we Cau Call forth an eflbrt
of study in this direction on the part of

the young men ivlo atre destined ta
occupy at a future day the position o
leaders in Canadianl comnierce, such a re-
sult vill amply repay Our labour.

L. Of Governmaents ani Law.

Society, wlicli is the foriial expression
of the social instinct, aidopts certaiin foris
af governmenît which are shaped by cir-
cumstances, and tliese are, according ta
their pcculiarities, styled: despotisin, oli-
garchy, limited moiarchy or republic.
VeIy often these styles vary in their' appli.
cation, and wliat is called a liinited iioinar'-
chy may be alnost an oligarchy, as ini the
days of extremxe toryism ilu England or
w'hiît is cilled a linited ioinarchy in (an-
ada to-day is really mare a republie thiain
ti goveriiinent of the United States andl
stii llmorO such talin the Frenchi lieplublie;
nevortholess, the tendency of Society in
higher general civilization il towai-d a real
coimmoiiwcalti or, in other words, a union
of interest and action in self-goveriunent.
Noir such a union mneans, in all fai-n ess, a
union in tlia performance of' duty ta the
public woal, and al yoiiuig Canadians
slould understand that ne sellishi motives
ought to govern their public autions ; that
they should devoto their minds to the cou-
sideration of questions of the day tholiugt-
fully and in a imanner ta develop tlieir un-
derstanding ; ailso, that no vote should be
given in obedience ta orders of a cauculs
or party, but r'athier i- accordanco it an
intelligent appreciation of the issue in its
full bearings.

Law' is a regulatiin of governinent for
the guidance of the citizen toa 'protection
of the coimoin interest ; it inay b divid-
ed into two parts : Jst. Law' developed by
tho past exparience of nations and imodi-
fiod by judicial interpretation to suit Our
conditions of social life, and 2nd. Statu-
tory oeactiments ta apply the just princi-
ples of this caununom l law te certain cases
w'hich arise peculiair te the aga ai' the
country: in statutory enactinents or
statutes there is the unicertainty of ap-
plication whii belongs often ta hur-
ried legislation as conpared vith a legal
decision matured throughi centuries of
tr'ials in pai'allei cases; still as these sta-
tutes aro necessary ta good goverinent,
the young Canadian citizen should guard
the commnauvelth as far as in him lies
fron the choica of incotnpetent or reck-
less legislators.

No la should be mado ta protect,
against the interests of the honest citizen,
eitler tla rogue, the nonopolist, or any
selfishi or dishoaorable citizen, or any
conbination of the sanie ; this le one rea-
soni why lavs should be fen w in uiber,
simple in their framing, as far as possible


