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dion. Oîîe of these le that long credit aot
oîidy temlpta traiter", but licooses tiieni ta
iike queli credit supply the place af profit,
ecaomty, 8kili and honesty. Speaking an
tlii4 point, the 6'anadian, Journal of Cont.
aurc: argues tbhi. ail goods abt.alued on
credit have a natural periati for being re.
taiid ii stock. WVIeneve. these stocks
reiniiia uîîsald beyond sucli perlodsR, tbey
îlot oîîly fai! ln valaue but increase in cosi.
'rake the case of goode saleable auly lu
carly iiliier, as dry gaods andi niliinery,
tliat are bul.jocet ta the cap'lIces af fîahion.
Il a retaller buys leIOWOO ai such articles,
tiiey ouglit ta soit for $15.000 or more So
dit if lie selis two.thirds only lu tho
seasoiî, lie iii #impiy enabled ta return
tlîeir cost ta tiie whoiesaler. leaviig not a
centi towards business andi domestic ex.
pcîîseti. As tiiose are runuing charges ta
lie mîet week by wcek, hie is alniost certain
to anticipate the sale of that portion af
tais 8uîiîîîcr stock by which thesa ontiays
have to be provideti for, so that when the
scason la over, andi they have to be pald
for, if lie lias sold only two.thirds af snch
gocti, lie wiUI be short af tunds for ttncb
payîîîcntn by the money spont luf rent,
taxes, wvage.s. living, etc. The unsolti
tieason's stock thon siuks dawe very
hecavily ini saleable value, andi becom-.s of
littie service ln making upl the deficlency
ii lais payments. Thecu auothcr season
cones oix and the sanie process la repeateti,
uniîîl thîrse out. of seaàon stocks beconie
tînt,. sisoine ana they are slaughtered at a
',acriflcc salt-.

Afier reasoning why the long credit sys.
testa shoulti le reformeti, thc saine journal
offers tlus as a solution af the prabîcaîx:
- lnsteati of a nmaxinmum terma belng the
b)ae ai aIl creduts, IL shauli bas only the
cxceptionu. A terni ay af twa irouthi
hhoulti be Uie normal rul. Thon for
-tuofler mionth, a fixeti percentage afiln.
teres8t aIould be enfarced, for anat .b.r
mnîtiî a higlier rate af lntereîtr, and, as
tic terni extentis, the charges aboulti ales
be extcîîdcd. Thîis wauld reatrain avor.
s-tockiug at tic wholexaior's expense, andi
ta the danger af lte Imprudent bayer. It
-ould iutroduco nome~ degree of fairnesa
ita prices; it would atininlate the more
carclul retail traders tu cconoiny ln arder
ta niake cash saee Interest; it wouîd give
wlîoilsalcre a mare reliable guage af their
custamers business and of thoir business
capsacities; lt xould compel bath aides ta
realizo constantly that tume is money;
tlîat stocks usually are liacroaaing lin cent
wvlile Uic>. are decreasing ln value, nos that
a grcat, stimulus would ho given ta those
es'qcntiail qualifies for succesa, energy,
forcsight, prudence anti ebnomy."1

.VOS7, FA VOIiED NATIONS.

According ta a re' uru prestente t theUi
Inuperlal Parliamcîa, snme tinie back, the
nations te inicli Groat Britain and ber
colonies are baunti under -'the mont
faroreti nation", clause are: Thie Argon.
tine Cantoderatian, As.aUusrBel.
«mut,- Bahivia, Chili, Colomblia Doumarit,
Germen Zollvrein, Morocco, persia, Porn,
Sandwich Islandis, Spain, Uruguay a'-i
Venezuela. The arrangement proi,,À
under treatie containaining the moet
favoreti nation clauses baindu the partie
tuaIt ta .treat each other la matters tela.

Ling ta trade as weli as tlîey do the aimait
iavored a! the stations or çoloules wltlî
whlch they have dealingst. IL prevenis
either nation discriminating against tiie
other ln favor of any ntation, snd If ane of
tiieni exteuils a trade priviiege ta atiathxer
country theo ailer gets tîto beneii a! that
pr:viiege. Mareover, every advant'gc e*c-
teudeti tas Great I3rItain, muet asao boe
oxtendefi ta the countrles on the above
list.

The Moitelat, lintes, ai Toranto,, speak.
an tiait; snbject, %ays: " Unulur Brithial
treaties, Canada liait fic riglit ta trade
with mnycountries on the footing of the
most favored nation. Under any cIrcuni.
stances, we could uot hope to be placcd lut
a better position; anti If we stand aioîîe
lu the makiug af treaties, we saboula fre-
quently fnluti dificuit or Impossible ta
abtale equivaient concessions, Iu niauy
of these treaties, the beut treatient ac-
corded La any forciguers ls secureti ta us,
as British suiijects, for the protection of
aur libertles, our persiousanti aur praperty.
The Bhritish treaties are the charters af
aur righta lu farelgn countries; and IL ls
puerle ta suppose that, if the rlght thus
acquired wore swept away, wve coulai do
botter for ourselves by acting alaue."'

INSURANCE AT LLOYD'S.

Recently the Landau, Erigland, Recircu
pnbiisbed the. foliowiug, whiclî needa no
commneut, bint wliich will le ai InteresL ta
rnany people liera-"l lu vîcw ai the ln-
creasiug number ai policies cirecteti nt
Lloyd's carcrinir rlsks not coîuuected witha
marine lusurance, the ca:nnitcc ai
Llayd'st desiro ta caîl attention ta the fact
that Uic deposita andi gitarantees lodized
with Uiem by underwritiug mnembers as
sccurlty for their lidivldual IiabiUitien
contracteti at Lloyd's, are applicable ouly
ta settlement of claiv.îs ar!siug tan poil.
cles wbich relate ta the faillowing subject
mauen ai inaurance, viz. :-Venscl i any
description (lncluding barges and dretiges),
cargoea aud frcights, and tiLler luterests
which may bce legaily Insureti in, by, or lu
relation ta vessels, cargues and ireights;
gaods, warca, amerchaudise, anti property
af whatevor descriptian insureti for any
transit b3 ]andi or water, or bath, anti
whether or mot incîuding warehocse rlsks
or sinaliar rlta In addition or as Incidental
ta snch transit.»

THE POSTA Z TEL EGRA PU COMING.

It is aunouned-anti the recent riait ta
BriU'ub Columbia of Uic assistant «encraI
manager giras color ta the statemnct-
that the, Postal Companîy haro decideti tasbuilti a siplendidiy cquipped lne arer the
Saute Fe rouie, which wiil, wbca coin-
pleed, cannect New York wltb Ssii Fran-
cisco over American territony. This wll
give Lteau and the C. P. I. an alternai.
route. It hati fot ben Uic Intenîtion ai
the company ta begin 11% aperations in
this direction untîl IMg, but thc laie
distastrous interruptins o! the C P. IL
huaes haro ahawn theni Uic necessity a!
gettlng down Las wonk at once. IL in aIsa
possible thaL the company, ia order ta pro.
vent the recurrence o! interruptions boe,
wll decide tu isy a three-eonductor gable
frram Victoria ta Uic Auterican aide or ta
Vancouver.

EDfl'ORr4L NOTES.

Le~ a suit brouglit against tie Wlîitting.
ton Life. bcfore Lord Chief Justice Cole.
ridge and a jury, by one 11111, the assignee
af AIfied Baker, the couipany set up the
defence that the assured hadigiven untrue
ilflswers ln the application as ta habits of
Intemîpcrance. It was proved duit hoe land
been t.wice coîivictedl for being drunkr, and
satie witntess4es swore ta a general reputa.
tiozi for Intemperance, others mereiy Lhant
" ho ias fonîd of his glaqs of ale." Lard
Colrridge intructed the jury that one or
two cases of drunkenness did mot estabiish
"Inteinperate habits" within the truc
nîeaning af the term. The jury returned
a verdict for the plaintiT.

TicE Insitraace and Finance Cihronicle
ays:. "To the surprise and rgct~ et ait
intelligent and lîoîîegt Insurance men and
the public generaliy, the amendmaents ta
the Dominion Insurance Act relating to
iicensing of agents and for the prohibition
of rcbating was, alter a spirited discussion
before thc Cozmittee on Ilaukinoe and
Commerce an Thuray last, thrawn ont
by a vote af lit ta 14. Tu say that the
grounds af opposition ta the bill wcrc
puerle aud childish and that honest prac.
Lies iu lufe assurance bas received a
lîeavy blow la a mild i .rm af statement.
%NVe undorstaud tbiat the Lufe lieder.
writera' Association wili naw eck for
Iegislation ait Quebec ta apply ta this
province. âimilar ta that .Iately secured lu
-Ontario.,,

PROVINCIAL TRAI>E NOTES.

IL Waller, af Victoria, contemplates Uhc
trection o! a gour mili et New West.
ininster.

The liechanica' Sawmill, New West-
minster, bas been clased by the mortga*
gees, wha have foreclased and placed Gea
H. Grant ln as receiver. The 'nortgogme
are 0. B. Ackcrnîan, Evans, Coleman &
Evans, Il. S. Rowlcy and Camipbell &
Anderson.

Subscriptians arc bcbng asked for at
Donald ta foam a specimen cab!net of the.
minocrai% of Eist Koatenay ta stand on
exhibition et the C. P. IL depot to attuact
the attention of travelers ta the mineraqI
wcalth o!tho district. The collection may
farm part of Uic one ta bie made upt for the
Warld's Fair at Chicago.

The proposai te establish au oatmneai
miii in Now Westminster shouid ln every
way be eucouragod by the people of Uic
Royal City. It would not only tiiere in-
troduce a new industry capable of growuh
ta large proportions, but tend tes miale the
town what it naturaliy should bics one of
the Province's farni market centres.- -fl.C.
Cotgunonlvcalh.

The San Juan Fishing, Canning and
Trading Comîpany, (liitd liabllity). bhs
been incorporated wiuh a capital stock of
I.»Innb u aeaoffi5Ceach. The objecta

of the company anc: The catcbing, oaa.
niug, curing and proutervinq of M1 kinds
offlsh and makingSlhoii and conducting
a general trading business. The. headIoffie wiII bo lu Victoria. IL I. Foot,
tico. A. Pérrin andi T. W. Carter are direc.
tors lot, the flai tL-e, inuîoîtiî.


