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1)1 n îg li w I*,i ji.i i : îîe lieu:: i i
lieries. 10,120 lot%; fi s.::: fttreigib 6,>It

quit: c hy 1)id i iiii . r'er t'"wid j llb'. i s
tact, thirL 5'±i'iîs Io lie' no0 ih"irt 031 Ille
part of eiîlîi.r tIl f. rve t îles. tîiciil iiri
coillidesîc i.' esti,îliî'ut-l in iiatii:tt':l <'il-
cles, iîlicl. regaiIle's', (!if î'%.v h, u'
t b ioi.lic hiig ceentt il là) uir Int il 1 lat-
14 becoîiiig i. i i, îsincl. h 'lîre 1-n'; lieai
a iiirked ipt'nîitiiotialat,
frejzlitt, diî.tg Ile i't :îî 5ulîv. wtt I
cvery emoît tCif al cçn, iiiiiin: e. 'l'li.

iglouild ( uet) Ioai visain; fn 'git s l:îti r
on1, sa fan 330 cîmatge ký :a',t " ui Ails.-
tral iait clititit , <' art- z' ia' il :î I 6 1 - O Iti

wek 3et oîIrerig. f <'igi" t tilt-ii
mîarkeî :d figue-..; ttIait tig lijîo: t"! freigliî".

iwoulil Icaiet .s to I lit le itit A t a
mnec'ilig lsild tIli' ii tt att'43.dtd l:y allil'

pli îciîîal g.a - etégil'. r'or Ille c'r>a';', Ile
enigineuti r Cictis' 1<'il t'nampii'utis madit
l'ory li.t.titg i ii. '.îffh lit'rîýuIc'-. e
latie tc'sl.- oftutugrit!.'. f .1. j'iu.. ,isý

pnodîacilig. If Ilcc'îr I)roiplitt .1i. verithtli,
a Ferioni'.nrontî %i ail bei int îv: it - Au,.
tr.iîiit ipoits. As an:iat:cr cf ftct, it
lias îtlrcady beelî gloire."
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Eqîîliîatise k- es'ential Iro ail naoedrs nf
wicl wui li.i e andî sli'' :iîm lll3
iL "'e iay Cjchn l'tcoll:tlie uîotild

Ocrur cv'.'îi la thn'.e î'at arcit-u t1iata:re
î'%Vtiinut tie pale of Our ;lh''olv
Sre'cîricy fi r jlslf' .nf.t3 .i k ariîlir'.fl ity
Nvltaî k eý,aIll'lii Il :r'ù tu:ramnî
nis:ion%'. A c'niputat Iin of (lie vailie
differtîîe aî' îî,îî osilîiry'si e\lporti
anid iiiiîi.prt, gîg"tig thlal.ilirî' of cî'îdce
',tcioGla aand cosiîîîîrri'd gnreat:mu'ss are'

a1lke i îlis-, tha.t ail îîmcî'î:abde ri-e anda
tati î~are Ile em'4s.- cquilibrici:ii
~Aîiouler ti.loizy mîilît. if dleiiîd ex.

prtdjcîiiii b drawn': frnti UIl politicatl
ar'zra. . E&r~. lj.t ',<' i-'c 1ti-" w' lie
Heve's %%hio utlered tire renialk:îtll' sen-
tui'ice "%'c 1.àt.ui. os%.- s'art>' "it it il,'

opna'1ile aîndtlig lai l' Il cf te rnuîcm'rî'
dCpîc:îd' ailloli tIis- ' "a "'I li'. lai-a; Orv

raithi ti.' iî of sa:îtionq jý.1 alîe j,

~it 11.1 tr'. o:'îu iui uhne::
a;tàiî n 1:tt"f 1.',e~ --14 ht-iîme 03<'

gr.1ba mua' io'îtl ci'sruh:i.ittui

o! att% enriy i-s r i a îe~i
campIîJ;gil, VaalîîotU -;e'dtJirc
p-Itliti euh:, r iitn'1fo minti mciowi. B>'Il
tige niais %% lia 11114-1tt. 1 tg* ike l. Imînn
amui tise muaIlî M 4.i. là taiî .13:8. t", Cr itti In
Uic fr.îctt, m.'traetht' %%Ord] dlvtvcd
frttiîli h!', or it-, vor .1t 3.4r3'

Sit.ce teu prc'.c3.î %tar dtwilec îmu,%I
a' lîis tî,t i ls Icilim cl ave cctirredi
is iîanytl lanit. andt a p lt;tlbc ptt ''

%'e Il-ve l'nit lonig Nisire t'ap. reiared

w'ell'îîiijd tvritien ginîbles, c'sîrried on
tiitilt' Illc siîad(o% of al of ogi' guoern.

tiret' t dot k3 nils and viîllii tire aren or
a uret't '.oiitlier*i '.enport. Au'traliaîîti

fl.tti' for a t333e threatencd ta Iîaîraiz-e
hîsît. il liant loa;licy and btht

:1 'rv'cîly liait Inîdirct Iv iîjuer! ng trade
her'e an:d ekcswlic;'t. Ecip t Fhlould

lic' î'iînh red ire seltloi total ; iL is
nfiesi tire ci'rkest lour that precdeà, tire

dawn':. Alrcady A ustrala sl3ovrs signq of
liuîglIL idiout ta cuîîerge fronti an appea rance

of eviiitî;e ',a teîîiporary. If nio,4t cieprcMfi-
ucit-1, sIi:tiow Ov'cr lier commeirce and
ittidtîgtry. WVIien tire Putnliaîinlt o! Nev

Souli W'alrs waa prorozsied la, f0i tnligt
atgo or sa rite gov'cnîîor, Sir 11,hert Duli,
et'aict attention Io thiq fiaet. nd su f-o
îloinz elliphasised Our argumient. nie.
ferri:îg ta t'se late banl, [.allures, lie qtateul
ilis.t Alitralia ltad pased t imiogli-1

mnark tie expression "1pa-tsed tiirotigzli"
-a imonetary c'ri'.i-i wvhich v'a-i .vtieut.1î
parail li lier iitory, and vt hiih at one
tinie ilhrentencdl ta resait isi ide'.pre:îd
cli>ailer. Tite sudden anîd ecnuscless de

mniat for golci iniexcîmange for notes aia
for loana ici di'po,'ir, liad prodîîced a drain
on tire eîirrency îvlitech imo batikingsy.-teimi,
howrcvr souna, could ndeliiiteiy resibt.

B-ii of unqîîestiomabie soivency and
continuing propcrity ]lave bven obliv'ed
lcnîaporirily Io close tlieir doors ta protecl.
ýectur;tiea of efiormous value front eaîforced
re.alizution. for wicl î sthîig lias slie,.n
1fl3' 3ce;,it.v. Thé Gaveras nient ineasures.
the fakI.suie Bill miti 1le Current Ac-

[coirlm Depositqrs 1Bill bla iproducud niost
favorabîle resuits. and lad bLeet tlle n.:titi
laciorq in reimîforcing circulat ions. They
hla SlCeccCtld aluo in dhq>41Cllinz uzelîccet.*

-4:try rilarsin. and ii rie restora ion of con-
iidencc ici coîmmierciat connections; and
liai îlîu' re-tored al-in the crcdit of i lie

coloîîy. Sir 11.bert. mpoke of tire Funded
S-ock Act aq operatisàg itisfactorily. lie
reinarked int Oi'cr l mnillion and a qîzar.
ter .terjiztg haud been isaitd, acmd tiîma
tire btock, hart becti taken up vvitm readi.

îms.lie rtefe-retl cqîecially t0 ire labor
~.etlimiîeiits Bi andi a Iat, of cîlier îneab.
tircs of titility. lie "c:îîurcd ta lope ztlso
tl:at thie negotimttions for subsidizimîg a
direct sicaiislip %crvice betîveen Au-.
(rlia -and Britisli Northli nericzi, %vitlla

bydsiey a45 I lie termnmal port, would resmit
lit hIe a,.bîlncîtof conm:merciali rei-
traits for tire inutual advantagc of botm
coti ries.

Soiv, iL is not 13:csçary for our pirescrit
Plirp)o> that w-eshlould açqtiie-,ce ai ci'cry

-4ta-ti:acett laid cl.wmî tmý Sir Robecrt Duli';
luit wce do aequ iesce, and 1lual riglit fuhi>',
in tire i::doî::itab:lity o! îîhich lie %v'as tice
î:îaîîtlspîcce. 1uhain lrough tire lips
of rite Governior of New Soucit W1ales, ex-
lbrc>bctl lier belicf ici the conimig cl

Stralige ta sa.y, an %!nlo>t itlciîtiýal iclca
(ell fria M'ir. Nluîmtdt'lla on Sazumniy jabt,
w'lien, :tpropos of Britishi îpping andi
co:îîiglerce, lie a',sured ticre itliren cf
Triiiity lieuse gliai, ilionugh our lradc lias
Ib'em p)as-irg thirourl;,word.4 of siniflar

Nig?àlmcîîncc ta ihioze of Sir Robert Dufl'-
I)Criotl4 of clrpresniom. arî ia 1.1 bccn on Ilie

saiing ~etai in li oilsc'qîice o! qdcwctir.l curci'. sli rte returns of brade
itocici3' siprcitîlaxîoiis. Tire Lumu' (',aisa îi îeuthii aeelllcîaîi
hav'e tacarccl>' >cL coscluîdc! ihier tte' o! amy ytariup to lIS. Tite daîvvwa
2ibC.atious conàiîrcscd wa'it rcî'claliots 1 %ill give wa«zy ta th upuvard curve. Un'
rcfcrriug le taciety g.aniibDI2, %'c liad 1 inter.uptd auccess le not taLcdrcamed

of. Noiw and mîgalii, al straîn of sanie Fort
j'. hmmvtnlhie, Iîut i lie c'Ini'licit>' o! iiercaln-

hile înnrttt'rs ils Great Bliaim Iraq been
rccondcd over aîîd over again ls tIme pagecs

of lier liistony. Tire fltiaicial sirain uu'Ilfclt
alamort up te d]ate lias salade Itself evidemit
v'ill give w'ay; gigls of tlle tiraes point

een flot' towari4 ie upwaird eurve.
Time.se curveq, downward amd upwmîrd,
lave existedl since barter lîccanic a umes-
siti'. anud elcice commerce lians occupced tire

Iit nd tuioney of îîuankmnc ; but a close
stuilv of eonrt as thîey have occurced. and
as tlîcy hatve ii'ft thi mîark upon tire cen-
tunies, gous to sui' that deprespsions,
di';in 1al as t îey mnay *secîn %viit ive are
passcuîg through illa, are neitlier sia dicep
star so greatly eerions a'. tlmey sonletinies
vvere. Dr. David A. Wclls lia% .Iiowi)
prcity cocîclusuî'ely huit, viewed front Ilie
stancioint of eca ti'mmty or tîvenly live
ye2rsî aga, there is no cu'idence that thse

amrzacof pravcrty increases-haut rallier
diiiiiisl'.c. Fluctuatian iii tiadle and In.
dustry, calanili-io aus lîey uttill are, sire
less in recent tingie% tin bliey used ta be,

anI, lontîcwhole. lessdiea'.îroue. Tolook
aiways on tire lacl side ila lime preNent is

t0 )ose failli ini tme fuiture. Ilmppily time
!.ihver listing to the cligna of finamil anid
commercial di'presion bas begun ta siie,
and ta proiznaiticate A coniing calm.-
Br'itish Journmal of commelrce.

A' TIIOUG lIT.

Ve are often tlId thit fifîeen or twenty
3'ears ago tire conmaaercial salesnman %vas
a wild, bad allais, Riveci ta es'ery dis.
m-pation. It îva&. lié'; cutonst ta carouqe,
drink and comnnit sany evil decdg. Ilie
boid, recklcss metn wlio said gootis In
cîmase dat's mitined mhe lianie ofcnmtmmercial
aleslimen, il reports bie truc, but to'day

ilmer arc rcf-peccd and e'ecenied 1>3 ait
Rave tîmase wlîo encouragea. tire îvayw-ard
sale-91îiist t-cnt-y yearsi aga. It seeina
î'cry strange thînt travcllin4 salesmen
canductcd tlicmsclveg in snch a wild
imanner unless encoursged by the trade
cf tvwenty ycarg ago. No anc ever r-peaka
of thie tirde o! thase dimys being of the
izamie class as Ilme Palestrien and yet it la
difficult, Io believe Uic ralcsnîan guiihy
anti Ie mecruit innncent. fl-pre.
qenhlive! arc out 10 selI goodia. lis those
daji. tire saine nits'on pnoniplcd timeir
%vandcring. Tire Irade purclia.scd izoode
(nain theimi aria certaimihy cncour.tsred,
and PosbiblY joint'd tient. iii tlmeir wvild.
ne,49.

But tite tracle was flot censureh for the
inti'.iduai mmch.' o! mnizrchits. whi'e the
traveling fnatcrmait>' unas bitterly con-
destneti for rte acta of inttividuals of Ibo
crifî. TItis aas lmniest, but a chanmue
lia,, comis- Tite trade of to-any ivill not
paltrîitizc ý'alcsincî vhiosc only aim in
lite is a s'ild carccr. Tite succs.-ul
s.'ttmian adaipis hainiceif ho lus surrounrd.
ingsan md tlii-i wta't certainly trtie hwenty

,Ycar azo. .o natter whist cls cf men
eoit1 goods twvemty ycars aga, It is xmnjust
ta condimnn tie nmcn cf the prcsentbe-
caule o! tic faîzits o! thmse o by-gone
yenrs. Mlany o! tire reports are ex.

itszgcralcd jumut as sante men niagnify
thriir scliol.by excploits. Jetige time
travelling fratcrmiiy by their present
tcprescnhahIivcs and do ieL take tLe tew
black. siiccp as criterlons.


