
THE COMMERCIAL.

thuir wlaiaîces-but o. trtdîîeît judiciary, a fiscal acf. tlîat %vas once cotîsittered i îî more titan jum.
systehîs anti police anti priseon orgaization, tice ta the creditors cf a batilcrupt who gaitied
wiliLlà place thun 0it a lerel with the illost en. %realtli nfter lis discliorge, i8 11ow decilied un
liglitenedt nations of the globe. Nor [lis progress iecessary inter sticli circiiîistanes, if itot fool-
of otlier zimîds becii waîitiug. Tclegraphis îîew i-811. In tiose -sl.ow.,oiîîg tioles tilera %vas a1
eeiinet evcry town of! note in ftht' emîpire; rail- stigîtta attaclîî±d ta faillure lu buîsiness, antI if iu-

%%a8are heciiig- uiadI us quiet. as circiunietaiices vezitigatiot i îselostA irrjegiîlarities lu the pon.
piermtit ; the .lnip:Ille3 postal systemu %'ill heuar duict ufti u îselveitVs allai) SI liii cretlitors irerc-
coînp:risoîi %itli thut o! ally EIiiojieai country, tiat bLgîlelly sottie glbtî~îdattorney ilito
and inative qteaiiiSI)il cofutpallies do nînlst of tlt grantiîig a prompt itndt e.sy tli8ulturge. Thfe

carryiîîg traîle alang tie coast anai a large silare path of batikriiptey was neut thtat %wîooth iniclinu
of ttt witlî the neiglibtlring contiles, China it lia- silice bucoine, lier diti te tebtor thîik

anti Curea. Fvery village lias its sulicl, auîtin liiîîîsehf liarsiîhly tiseti if not perjiiîitted ta retrvu
tlîe harger towns are prepavatory colleges for tlie a gool percciitago of lits effects for future opera-
centrai uîîiversity ilu the capital. Aise large tiens. Thîis iiaturally malle mencî cautionîs iii

nunîber8 cf stuilents have becît sent aliroati to irictirijing obligations or eînibark.ing lin business
Euî"landî, France, GcrîiianY, the Uniltedi States on insuflcictit capital, and i t rtquiircîl souîîetliug

antî elsewliere, andt ]lave fairly lield tîteir own beyonti bu.4tle aitî assuranlce ta constitutc n nie--

agaitist thieir mocre favored coipetitors. Oîîhy chant. li îaiany respects tlîcre lias beenl a
tlîo otlîcr day ire lieard of a Japatiese lîaviiig iiîarketi imipravenient in busiumies .ietlîods iu

beîî selectcd as tlbief assistant ta tlic professer rcoiit years, but tîtose faîniliar wvitu the condi.

of anatenîy inic e3rlin University. Ilu short, tion of miercanîtile affairs ut ait earlier dlay unîîst

tîte statsuîîeu cf Japan havo fraîikly atiapteti regrct tlîe declîte of the sturdy nid lîcaîthfali

progress along westerni patlîsas the text of tlieir toile Vhîiclî clîaacterit-A trat at th-àt tintec.-

poiicy. $ Saîn Fraaciico Grocer anti Couittry Mlerchait!.

nappluess ln Ativity,
,tany imaginîe tîtat tiiere is a profoîind anti

izîtrinsie blcssing andi satisfaction in the posses.
sion of wealtlî. Thîcre is iîotliig o! tlic liîd.
if se, tiien the miser is the luapriest cf tuîait-
kinti. But 1,:. very naine coustittes the greatet-
part o! the significatît %vord iiscrablc. It is iii

tîte active pursuit o! anything tliat exhillaration
lies, andi pleasure, anti even 'vhat ttete ina) bu
of (lignity. Mecre iloliey imalting %roula he (les.
picable dUi it nat involve, the activity o! natural
anti wortliy powers. Tite energy of the serint.1
in-g avarice cf acquisitions is uxabler anti more
benefictial thiar supiîîe proftiscuîess anti iniactive
lctlîargy. Ezîterpriso is tlîe goltica fruit rattr
tlîan the latter it.q bucccssfah restît. Tie expe.
ditien ta Eldoralo is -.tortli far more titan tht'-
gald thiat lies hticden tlîere. Se it is witlî busi.
sicss. You tak-e pleastieo in bîîyisîg anti sclling,
anti ceîîducting tlîe mnanifoldi affairs cf trade
whberein activity fintis fuIl play in thie excite.
nient cf gain andi the risits cf veniture. loîter,
inttgrity, anti intinstr>', uit the miomenît anai iii

thie act of their exercize, are wvliat, yields re-
%wards, hience tlie reese>n -%vliy insul is stili
bi-ckoneti on nie matter isrà% greut nay bu lu
alrvady aucumultateti fortune Once etiibarlcd
upen the accan cf acquisiton tuait is net contenit
ta aîîclor in tlîe îiarroiw andt quiet inlet of ex.
penditure only. Ife is hiappier, safer, graitter,
white alcrt andI tosset iupoui the rcstlcss biihowy
%rave cf actiot.-Dubuq lie 'Iradt' Journal.

OId mines and New.
One of tilt membets o! a firm, %Vho falleti a kew

years siiîce in Chicago anti tttîcti with ius crcd.
itors at 40 cents on thte dollar, lias recettly
paiti tîte balance-6O per ccît.-witlî aecrueti
ftcrest Thils vcry crctlitable act lias itatur.
ally attracteti coiisitlcrable attenution, inîstanîces
of thîls k-iud being cxtrcuîîcly rare ia tliese cîcys
of comapromnise settlcnieîits. Twveiity.five ycars
or so ago, liotwever, sîtich occurrcîiccs ivere by nie
ireaxis rare; but tlîe telue of commîercial :3elîti-
nient lias tîncergone a inarkced chiange, anti an

General FoIes.
Tint experts of grainl frein Neîv York last

wvck have betn iucli better thuan for scvcral
weeks. Tito sîipîneiits WVcdnesdlay ot fleur anat
%vlicat coîîîbiîîed were 180,000 buzihels,

Tînt; faiture of several large exporting buses
iii Calba of late ha-- drawn attention ta the dis-
turbeti condition cf business thîcre, A rcceiit
cable dispatch frein [1avana characterizes the
commercial situation as critical. iThe price of
sugar is iow, aîîd tia moîîey mnarket la tight,
whîliclî appears ta have thte effect cf Unsettling
crctlits îseriously, iii view of tlîe failtires rctcrreti
ta.

Tit e total nuier of failures ici the Unitedi
Kiigdloun anîc Irchanti rporteti to Keup's .hfer-
cantile Gazelle, for the week cncliîg Eebruary
*>3 -sas 102 against 259, anti (aise) 259 i n tlic
corrcsponding ivecks9 o! IS83 andi 1882. Eîiglauîd
andt Wales hiad S5 agaiîîst 2-13 antI 235 in like
wcecks ln 1833 and I 182, rcspectirely ; Scotîni
iad 18 as coinparecl with 25 and 17, and Ir.,ilaiid

hiat 9 as a.-aiîîst 6 andi 7.

Tics (3eernmenit bureau figures inclicate that
tva-thîirds cf tîte corn crop lias gouie jute the
miarkets Nvithîiî oîî.thirul of thec curretit crop
ycar. Also, if tîte report bc trazislateti correctly
by several commercial reatiers, it means tliat
60 per cent, cf 1,500,000,000 busliels is 400,000,-
000 belsl less thian SO per cent. cf 1,600,000,.
000 btshtels, or tliere wvas %e iiuch less
încrclîaîtable corn front the crop cf ISS3 thau
fron that of IS82. Tite sio%% iitg is a Vcry, Very
poor one, but is in close lîarnîoîîy w-itlî tic %ay
iii %-hiclî wcll iuifornicd persons bave taked on
tl stilpjcct for soute wceks past.

A CORRESroý\DE<T Of thue Anicricaz Ilanîtifcic.
lur>' relaies tlîat l'a sicw steelIl' lias been pro-
duceti at SlietTliebl, Eîîglancl, wiciih m-111 be af
l"incalculable value ta the inaiîufacturiiîg and
raiîroati worlcl " Tite accounit given af thte
quality o! tilt ital mnuîîfactutreul ly tlîc lien,
prccss, if corroboratecl, tv-artaitt thie discorcr-y
being classeti as one likecly ta prove o! great
cconomie importance. It is saiti te bc itaa

Iby aduling fronît 7 ta 20 l'or cent. of fle ordin.
ary ferro-iiii.îinete of commerce ta iroîî, citlîcr
wlîolly or ta a gowl extent decarlîuîizcd aîîd rc.
finied, andi treatted by nny of the ordiinary pro-
cesscs, or ta steel pro-Ilncec ta snicb pIoccssep."
It is statcdl tîtat a sniall test bar- coritiinisig 112
per cenît. of sîtigatiuse Ilwas tient doubklîe îîe
rolî1, andI %.as suflicielitly liard ta, turn irai
tliat n axe contaiuing the saute percentage,
and wvli h all tiever been liardeneci or tet».
pered, cîit iii twva a bar of irai liaîf un inch

PORTAGE LA PRAIRIE.
On F riday last the catineal milli tnrnLtl ont

100 sacks of utleal iii eleveitlieurs.
Mlessra. Mathers and AtUtnson, pulîlishers oi

the Libera!, have dissolvedl partnership. Mr.
Atkinsan %viIt continue the businîess atone.

Mr. C. N. Davidstîn, of &Ncltntyre and David-
son, jce-llcrs, is gaing ta Calgary for tile pur.
pose of opziîing a branci of tlîcir business ia
that place.

Tite price of wvheat anfi oats have fluctuated
considerably <turing the pa2t wcek. No. 1 liard
is wortlî 80e and steady:- onts nie firmi at '20e ta
122c, for wvhich there is an active dcînd for
sceding purposes.

DISSOLUTION 0F PARTNERSHIP.

x aa Nc t 3erch-.nts. 3s'.n ilis. uasQ dfs-ýolved
1n8»ic tt,, L1 0. C. .'tza rceqt..t at lirbiiik ni

sa!d t'oniva.y, anid wil cr on tIIa tusilktýin : future

A Rare Chance for 011 Makers.
A CO'MPLETE RUN 0F

LIEZ EiL MACHNIR
FOR SALEOE,

adaptable ta steanh i rwater pnttcr, comprises
CRUSHERS, CIIASE11,ý, CONVEYOS,

SIFTERI and SRE R.DRYING
PANS andi i>Rîssks.

Tite %wliolo in Complete Ruuîîitg Order. Cati
craîsh anti presa 75,000 ta 100,000 bustiels of seed
per asituent. For full particulars anti tcrnus,

Address, P.Q. DRAWER 2050,
11ONTREAL, P.Q.

îinfactrerFei

BISCUIT--evcry varlety. Broois.
(sffée & Spices. ScIc-IRalsisng Fleur.

Thie Tmuie only supplied, andton best tcrnts Senti te
prie 113L WOODS, OVýNS & Co.,

FactaryIn antiite-Corner fligcIiîe, Fo,,s=ci. u Argyle
Strccts, IVIslelicg.
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