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THE COMMERCIAL
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though thero was some disposition toward the
close of the week to rrake concessions with the
hope of Jrewing out buyers. No. 2 fall was
uoted at albout $4 to 85c, and No. 2 ajring
about 85. No. 3 sold at 82¢.
FLOUR,

Superior extra bhas sold at §31.65, and extra
at §3.55, There was a demand for wmore at
these prices, but holders, as a rule, asked
higher,

OATS,

Offerings have been light and prices steady.

Car loty sold ot from 33 to 36e,
RARLEY.

Nothing doing in this grain, and nono cither
offered or wamed. No. 3 would bring about
58ec.

PEAS.

Scarcely any movement, but at the old prices
of 59 to 60c.

POTATOES.

Car lots have been in fair demand.
rose have sold at from 50 to 55¢.

AVPLES,

Inactive and nothing doing incar lots. Street

prices $1.50 t0 $2.00 per barrel.
EGGS,

Receipts are now ample.  Prices range from

113c in large lots to 12 to 124c in case lots.
RUTTER.

New rolls have been coming to hand more
frecly, and have usually been faken at a slight
declice in prices.  Really choice have sold at
20 10 21¢, and pooter at 1¢ to 18c. Choice
dairy hasalso sold at 20:.  Thete was no call
for inferior qualities, though some changed
hands at 7¢.  ‘The feeling toward the close was
weaker, and a break in pticeslooked for, should
receipts greatly increase. .

CHEESE.

Stocks are now reduced down pretty fine.
Prices are stearldy at 94 to 104c. in samall lots,
medium at 8¢, aad skinsSe.

PORK.
Quict and casy at 813.50 $14.00 m small lots,
BACON.

Has been selling freely in small lots, and at
steady prices. Long-clear in car lots held at
7¢, with no demand for them ; tons and cases
fair)y active ut 7} to 7ic. Cunberland inactive
at 63 to 7c., and swecet-pickled at 734 to Se.
Short rolls in good demand at 83 to 9¢ ; bellies
at 10 to 104, and boneless at 1le.

JAMS.

In fair dervand aed firm at ite for smoked,

with heavy at 104c.

Farly

LARD.

In good demand and 2t steady prices. One
lot of large pails sold at 8%c, and a lot of small
ils at 9c. Small lotr have sold a fraction
nigher. _
HOGS.
Light receipts, and teken at 5.75 to %6.

The State'or Trade.

Special telegrams to Bradstrect'sfrom leading
trade centres show moderate gains in the move-
ment of genera' merchordise at Pittsburgh,
Ciuncinnati, Detroit, Memphis, Peoria, St.
Louis, St. Joscph, Kansas City and San Fren.
cisco. The greatest activity, relatively, is at
Kansas City, Detroit aud Cincinnati. The
hcaviest inovement of products is eastward via
the lakes, including nearly 7,000,080 bushels
of wheat and half as much corn, At castern
centres trade is incgular, but generally of mod.
erate volowme. The mort depressing factor m
the trade sitaztion s the yocertaioty attending

the attitude of and outcome of cxisting de.
mands of organized lahor. The New York
stock market has been dal! and spirvitless  Tho
existing situation induces caution and deluy.
tiovernment bonds are dull.  Railroad invest-
ment bonds are in faiv demand at steady prices,
while speculative issues ave dull. The gold
shipments this week in the divection of Paris,
have been thought to be indicative of a further
decrease in the surplus bank reserve. Money
ou call has accordingly ruled higher, though in
fair supply. Interior dumestic money mitkets
report a moderate fmprovement in mercantile
collections. Money is in rather better demand
at a few points, but it is in full svpply. Comn.
irp detands for funds are not narked. The
general industiial situation is moie aggravated
than one week ago, there being ad least 43,000
strikers reported among hitaminous coal miners
and railway, textile, boot and shoe and miscel-
lancous employes, as sompared with 31,000 on
April 16, Tre principal iuncreases ave nmong
street railway,sewing machine and miscellaneous
industii.l employes. Refined sugaris l¢ high-
cr, owing to a strike at the Brookly- refineries.
There is an advanccat New Orleans aud San
Funcisco of from 5§-16¢ o ¢ respectively.
Raw sugar has felt none of the advance,
Louisiana sugar plantation reports arc not very
favoable. \Vheat is 1§c higher for No. 2 red
at New York and 2 w0 3¢ at Mianeapolis for
spring. lucreased exports, reports of probable
hostilities in Europe, notalle decreascs in the
visible supply and speculative support are re-
sponsibie fo - higher prices. Lard and povk are
firmer, without special activity  Corn and oats
ara stronger in sympathy with wheat.  Spring
wheat planting is progressing rapidly nude
favoiing wenther with a probable total acreage
cqual to that of last veav. The movement of
dry gouds is moderate, comparing favorobly
with that in 1883, joblers doing most of the
business. Wool is dull unde: heavy imnorts
and new-clip prospects, with sales recorded at
concessions of lc per pound. There is a de.
creased tobacco acreage iu Virginia, owing to
low prices, also on account of dunage from
floods and buge. Crap prospects in seed znd
western leof districts are favmsble.  Tne
Louisville market is drooping. There is lvss
activity for export varieties. Cotton is dull
ond featurelese, The number of faifures in the
United Stotes veported /£ Bradstrect's this
week 15 175, against 139 las ; week, 198 in the
like week in 1883, 164 in 1884, 186 in 1§83, aud
S6 in 1882. Cuanada had 34 this week, against
23 last and 21 last year. ‘The totsl in the
United States this year to date is 3,814, sgainst
4,479 in u like share of 1883, a Jecline of 663 in
16 weeks of 1886. The total in 113 days of
1884 was 3,704, in 1885 was 3,639, und in 1582
was 2,462, — Bradstrect’s,

Recent Legal Decisions.

SrEcEFIC PERFORMANCE — CONTRACT FoR
Sare o¥ LAND.—One party agreed o buy and
avothet to sell certrio land at a price wamed
““subject to a formal ceutract being prepared
and signed by both parties as approved by their
creditors.”  No other contract wasever entercd
ioto by the parties and the proposing buyer

refused to complete tho purchase. The Chan-
cery Division of the High Coart of Justice
(Eugland) held (Hawkesw orth ve, Chaffey) that
there was no agreement of which specetic per-
formence cou'd be enforced aguinst the buyer,
BANKER'S GENKRAL LIEN—SKPFARATE I’hOP-
ERTY.-~Tue caso of Wolstenholm ve. The
Sheflield Union Banking Cowpany, decided re-
cently by the English Court of Appeal, arose
upon the foltowing state of facts: One Wing
had a private account with the defendant, and
also u tuading account with his firm. Doth
acconuts were oserdrawn, cud Wing axked the
bank to allow a further overdraft, depositing as
accurity a lease of some property of his own,
and saying that it did not motter to which
account credit was given. The depositor he-
came bankrupt, his property was sold., and his
trustee (plaintiff) sued to recover the surplus
proceeds of the sele over and above the amount
which the bank had actua'ly advanced on the
secuvity. The Court of Appeal aflirmed a
judgment given for the plaintiff, holding that
the bank had no vight to hold the surplus of
separate proverty as if it waie a security of the
firm.  The geucral lien of » banker, the court
held, could not enable him to take the property
of onc man to pay the debt of another, which
would be the legal effect of the bund’s action.
Bask—Dery oF DeprosiTons ~EXAMINATION
oF Pass-Book.—The case of The Leather Mean-
ufacturers’ National Bank vs, Morgan et al.,
decided lately by the Supreme Court of the
United St.tes, tmived upon the question as to
the vight of a depositor in a benk to question
an account vendered by the bank so farasil
chacgal him with cectain checks which he
signed, but which before payment were materi-
ally altered by his <onfidential clerk without
his knowledge or consent. The suit wos
brought by the defendants in error, partners,
vader the name of Aahbuimer & Co., to vecovey
¢ balance alleged to be due on a dzposit account
apened at the bank in the name of William B,
Couyer, J¢, agent for Ashburncr & Co. A
confidential clerk of Cooper, under his diree.
tion, was accustomed to {ilt ap all checks drawn
upon that accounat. Certain of these checks
were alteved by the clerk, and the fall raised
amounts were drawn by him.  These forgeries
were discovered by Cooper in March, 1881,
while the clerk wes absent from the office.
Cooper had looked at his check-book frow time
to time, but left the bzlancisg to bis clerk
He admitted that if on any of the several
balancings he had made such examination of
his check-book and puss book as was done in
March, 1$81, he would have *¢ easily discover-
ed™ that hir account had been charged with
altered checks, and also that for the previous
five or ten years nc had %nowa of varioas
means adopted by bankers and me-chants to
prevent the raising o1 alteration of checks, but
that ke had wot employed or uscd any of them.
The Circuit Court for the Southern District of
New York instructed the jury to find for the
defendauts in error on the ground that Cooper
was under no duty whatever to the hank to ex-
amine his pass-book, and the vouchers returned

with it, in ordor to ascertain whether his
account was correctly kepy qr wot, The S



