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this is a profitable state of affairs, 50 long as% the t ilr-
relit Loans are sound. WTitl ian able General M\ati-
ager, wlîo wvas traiile( nuider stic.i hc tiinai1rr

atelate Mr. Betînine andi Mr. Austeni. ne nias
ri.st assurcd tlîat aIl discouits arc %cry t.ireftili: !-tril-

tuiliii.d, anîd atiîl passed inpoîi lj Mr. R. 1 i.
ti iilîile, whiu lias tlic adlvaitage of tlic grrat V\I'er-

ivîice andc -;-.gacity of Sir Franîk Smithî, anîd a lîiglil%
t .îpable Buard of I )ircct-ors.

TUE LIVERPOOL & LONDON & GLOBE
INSURtA1CE COMNPANY.

The annual reports of the Liverpool & Londoin S,
Globe arc so uiiifoiiîily good as tu allord sliglît niater-

i-Ii for contrasting thie biissanid restults gof onco i
ivith aîîuthcr. \Vhat coîfiparisons cati ho: iade lInt

vvei dilleretit yeairs oîily briiîg ont the rciiîarkall.
'e1adincss of the buisiniess, anîd tlîc sinilariti. of ~al
restits, .\Ilicll iliaiitaix au seiuîal itg .v

aigc (À sîîccess. The Fire I'reînituni iîîcoie foer tlie

jpast x1car, after dedtîcting tilt stiifb lsîiî for ri: iîsui
11-g, anIluluiîted to ;'7,764,175 Thlis is le.,s tlîaîi tlt
iliiîoile fr.oin :anlie bources iii 185 *w n p art t.,

Il e policy of pruîuiîg dou ni its bi''iiess, ini tlî.ilt .1

states, anid tu restrictios nceîtl% îihsu ou iti'
i uîrance coîxpaîxies iii Rîîssia. hs 1'' het

a. e ont tîte cstablislîedl linoe 'A thte (miîaî ~hî
L.as ever been chiiefi>l sil tti ri.tn onl]% gto. .d

s, unîd business, radlier titan <tulti-,atecuuîd'î-
ciiefly for tlicir voliume of huiîs. N-)\ tliat the
instîirilce field as so <iver-i'tiui vitl c.îiipe)tiilg .n-

plliies, tlie mo.re cuuîîs-crv.itive itderwriitrrs are htiig
slaure rind usuore restricteil the ic lîite.ýt ri'.ks, \%Ilijî
aliec taken Out by Iiose whîuo arc: cauîtions iii seleetînlg

t1icir insurailce Comipany, as tlieC o:ipanes:ý are. .îr
unglît tu bc, iii sclect'Iig risks. Thie los'.inclusive

o! provision fur ail clainis tlîat bi(l arisen iii tic %ear.
:muonnted to ý4,199,S5O, Wiliach is 54.09c,; clî. i

Ille preninii ilicuilie, %\ilîiî i% an iilîroa cillent ciili l,

restîlts O! 1894, aii<l î8y;. Thîe cx> ().' f I1t - 3Werc
than din ik-î89.)S uwiîlg to the cotn-unie etle.'te.l hu

rcdlucing the business. Aiter paying, andi j>rviling
foi ail thie losses anîd cxpcuses cif the year, bile baudI

'orne Sulla O! $I,cxxj.(67t renliainvil, wlîcilî%%il, tranls-
itrred to Profit & LK s as Uic pîrofit of the tire bs
iness of tlic ;ast )-car. 'rite total inîîdsl. bi tlîe Liver-

Uol, & London 'N G;î.îic nt tlîe clos*e of 1 84p aiii' lu*Ii;i
col to $.N6,643.54o 'Ilic atvrage iuicrense oi Ilie
Ceîxîlpaîîy*s accuînulatitusis o! finîîds lias beeîî <bliii

iltîllîs I'n dollars % carly. silice 18$6. 'Flc assets c'i tit

C.oillpallv ilion aillout1it ta> ;N4.7e2.l 10. A reierenice
tu te figurez; il tlie% stoi id tex % cars aigo renîiiîil' ii,

tl;at ii 1%880 %\e recuidel tlîat 'Mlr. 1 .F.C. Siiuitli tIi"
Chic! AXgent, ailRsaeî Secretair% ini Caiada. i' 1-

tezî bci îî'nrd o!f :lirtv vears ciilleet witlî
the L. & L. & (;.," wlîo Nrite the lst poilicy iN.tît"l
!)\ tic Cunipaîîy iii Caîiala. XVe dict cxprcsseil #)tir
juuigment iliat . the prcnt condition o'! titis Office

in tlîc Dominion is largcly owing to the skill and
cilergy of its Chief Agent~, wvlîo enjoys a hîigli positioni

lit tie esîecii and confidence of biis titidcrwritiiig asso-
çiatcsý." It is very agrecable to recaîil these words

atrallotlier decade of INIr. (z. 1-. t.Sil'sservie
nitil tic L & L. & G., whicli slow extends over forty

Scars, and WC trust will continue for îwanny long years.
i )îring tie tinie ()f lus iiaîagenient this Conixpany
lias nmadle verv great progress anid ks now recognized

ili ail parts of the worlol in the front rauik of the litost
solid institutions doing ilisxirance business.

TUE PEESIDENT 0F U. S. NATIONAL BOARD 0F
FIRE UNEWIESON INSUBANCE

PROFITS.
At the inceting of tic National floard of Fire

Undrwîtes.held at 'NeV, y'.'rk. 011 13th M-W. Ille
1reshkent. M~r. \V. Il.. Clark, i're.itleiit of AEtnla Fire

Illsltiralice Coitil)atil% dIcli-ttirct i a lrs ii % hidi
lie (1evi 'tedl constideralîle attentioni V) the profits of
thie tire insurance business. 1'resident Clark de-
clar.d it a Weil reco-giiizedl fact tlîat the bsns
ci! lire instirancc in the United 'States, as a
wlîole, ducs îiot pay the iiiîdervriter a dollar

Ai profit. Iiîdividual coulipanies iakc a siliail
be''f ut îîotling like % liat tliv, slîenîld w litin tlîe

contingencies of the bil5iness.-are cnnsiclercod. The fire
itisuratice conipaliies, witli a fcwv eXCe)tiuiis, ire îlot

pa>in îg a dollar oi dli- idciidsb ironti îiiitrw r ting 1>1j
fits;, but (lepend i pon tlicir inco~xÇt u ribil utut
fa'r this pîirpose. Coiitiiîiiniig nip soi 09i theUi table
tiraivi ipii)in i8t9, bv Presidient I ieald, Mr. Clark
drewv the foIlowing conclusions.

Thec conipanics have liad notlîiig likc tlc inargin
of profit wlîiclî pruidcncc aîd expericlice in evcry otiier
caiterprise wotild diciate as absolutcly necessary. lu1
connlection wvîth, the prosperous yenr of Ir.96, iliere-
frore, we shoîild wcigh thc ficts. wvlîi îîiav be sun-
îîîarizcd as followvs:

1. A Iret"t c)t 3 47 six) ats slon \-i'resi(lelit
i vlu" ta1eint for >tnri iing çoîîîîaîîies. fr<muu tic

late of turgiîiizatit,' tan n> <d of î$4x,.
,. A p>rofit of (.ý-ioo of ne per cent. for aIl coin-

panies reporting to the New York State Instîrance
Departulient froni x89îi to x&>?6. inclusive, ont the basis
841 tire iareiiihîs. I.~ and C.suiînaite'lex*

3 A Profit Of 67-1110 fl! ()tn per cent. for the %aid
i aiaie, for tilt' e pecri. d1 on tlie basis of fire.

marine, and inland prerniums, losseq. and achiai

'eJ present thie Madnîmt, îne li l'rc-bideîît
Clarke hefore the Unitedl States National tboard id
i re t ilierwriters t'il 1i0îrncîletia pllî

uial slhçàuîhî c.\dili' tlie varions vicews takcn inf subjccts
fî public interest. Tilt view showvu ahovc is ton
glt. ,zzî% andIpsinite frm in oxir sîîd it A

g',,ucc itt tilt stck, list shwliig the mîarket valnes.
~ <li i.leds o firc insurailce ccouîpaiis v% enotigl

ti ) :hiou tliat tlie bust.iness is îot si'' wlioly uîiprofitall
.%- %vas rt!j'rcsented. Stocks o)f tliîc',e cniî,aîîies ranigi
(toin par to joo pcif cent. Ont of a lisi henrc is

'.1 28 \'N-« York, anîd Broolviî Fire lit-suace îa


