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The receipts of the Canadian Pacific, Grand
Trrunk, and other railways iu Canada up to date of latest
returns show iincreases over those for saine perioci last
year. They were as follows as given iu the Giaa,.uz
Gazette:

C.P.Rit...............
G.T.R ........... ...
Que. Centtral ..........
WVindsor & Annalîoi...
Calgary & Edmonton ....
Qu'Appelle, profits matie..

$ 2,296,000
1.409,936

245,80-,
473,500

26,702
6,466

1894. laacreabc
$2.230.00J $66.< oo

1,359,262 50.6;4
220,733 25.,76
433A40 40,0;0

22,;63 3.937
1,996 4,470

The President of the Central Pacific lias declared
the line incapable of paying its debt to the U.S. govera*
znent. He is quoted as saying: diIt's no use naaki:g
any bouaes about it, the road cannot pay the debt, and,
what is more, it was never expected that it would. 'te
govern--nt cati take the road if itw~ants, with its first
mnortgage bonds, and run it. But it wvould be far %viser
and better for it to refunti the debt at a lower rate of ix:-
terest, and for longer tiane, say zoo y-ears, at two per
cent." A two per ceni. loan for aw~ho1e century wvould
be a splendid financial operatiosi for the borrowver, but
Uncle Saut is flot hikely to grant it.

W.4do net hold owraev.o re.vcnaibtforvlqlws ezDrosb.dby Corresoenci..

TOIRONTO LETTER.

7Thenavernent Io redsie rates rett. di a hek-U flrco-itisurance
e1sdisr nowI0?'aplid j inr-,:id- 7he " .lerrr.s:reather ' «djeded
- ntieders fer t.o ive-.- ritej-s tofi k aIIedfo, lYe 'l .Staitip'
.ssii grinds "«e.i<edisg imall '-Spiie if the gris! i, od
th4itgh-A $îa,ooo Ioe-tidn _7.7. Iig'na,-7*h. I.,.1
hm.t ef 1895 approa. lies.

DEAIL EnITrR,
I conclude front wbat I hear anti see, tbat tic lire insur t:ce

agent; of this city ame of crie nuint with the gcnerai public, iu
clamoricg for a redrietion oftbc prescrit rates, and intced tlîey
mnake ne secret of their feelings in this direction. The bcad
offices ame being pressed, urgently pressed, ta, grant, at least a
reduction in the extra 25 cents ratc, inuposeti last MýNarcb, as a
recognition that the fire appliances bave se far been improvcti,
altbough flot yet bronglît upto the requireti efficicncy andi coui-
picteness demandeti by the Underwvriters everi before tihe coun-
fiagratioris cf this year. Unfortunately for the ad-vocates of
reduceti rates, whilst the managers cf conîparuies axe supposeti
te, be considcuing tbis question, thse Toronto Council decideti te
reject tie Merryweather engine. This is likely te posipone for
.the prescrit any reduction taking placc, even if contemplated.

It riow appears uhat the co*insurance clause, whicli it is a ruIe
te attach te policies with conscent of insured, andi in consiticra.
tion of wbich censent a saving is e ffecteti cf zo per cent. cf the
preminnh, is cf ne vainc anti fot bindir.g on thse insureti, unless
printed as an 14Additional Condition-" on thse back of the
policy as provideti by thse Ontario Statute. IEven then, the
value is a questionable one, its application irn a loss dlaimi bcing
subject te thse decision of tbe jutige, shonld dispute arise, anti
be Inigbt or Inigbt met consider it a 11just anti rcasonablc"
coniditiori, andi jutiges sonactimes take very nnexpected views of
these matters. This latc ruling cf thse Ontario courts will dis-
turis the fire insurarice conupauies greatly. As regards future
contracts, they'cari protcct thenuscîres ne denbt in some way j
but existing contracts, where Uic rebate bas been allowed ira
consideration cf Uic attachnient cf tise clause te Uic policy, arc
in thc prcdimmnrt of isavirig given a cash consideration for an
agreemenat that it new stems is ticlawful, andi =&y be repuduateti
by the claimzant undter a loss. Il may be that sanie otiser clausts

iii countant use ly the coxîlpatuies operating it Ontario, aîîît far
%haicli inmportant rcductiuns uf rate art likewise givea ta the~
ilisureti, î:aay in like ittater be itow isivalid. Suclî say as the
Average J.uuabe)r Clause. etc. I shoulti suppose that if not eur-
lier takeii up l» thae ccuu:îiittee linviug charge of sucli uîatters,
tlais :aew fcatuire iui insurance practice in titis 1Previncz wvilt
receivc coaîsidearablle attention at the next mueeting or the
C. V. V'. A.

As yoit correctly inote ina last issue, the Toronto City Council
lias refuseti to îaccept thc iMerryweatlaer tzîgille, andit so we are
redued agiain to two, etigities, witt: the pernîitteti use cf another,
se long as the nitaker anti ow::er of it clacoses te leave it itu thse
Ci:y*s charge. TilteObjectiona to the Mlerry%%eathier was its great
wcight, 7,462 lbs., as Ille rePrese:îtRtive Of thse firm states.
Thtte woulti lie a risk thiat iii certain semsons, atît once off cer-
tait: streets, tistt the wheels of tisis engine woàild sink inte the
grou:îti aitd rentier its progress doubtful. Toronto, unfortun-
atli, is not favoreti with the liard roati*betia yout have ira Mon-
treal. The Pire anti Liglit Comnrittee have riow calieti for ten
tiers for two steau: fire exîgittes, anti ntay purchase cric or bath
cf tîtent. One czigine is to, have capacity ta tieliver çco te 1,000

gallons a :minute, mciglit without supplied' te bc 7,000 lbç. ; anti
the other, a capacity cf Soc gallonîs andt a wveight of 5,ooo lus.
Thte agent of the '%Icrrvwcathser Co. being stili bere, it is
expecteti bie will tender on beltalf cf bis finm.

It is rer.aikcti tiaat a:: indtirect but vrry imtport.ant sc:vice bas
beezi brouglat eut ira cperalisg Ille stanîiping systeui bere, by thse
fact tîtat it is absolutely necessary for ratiug purpoies that 311
policies be fully an<l correctly wortied, ntactily iii Uicitems cf
construction ant :efing, but aise as regards occupancy. In-
stances art only t00 ofteîa muet with iii the past cf policies run.
ningalong below tariff rates, cwi:tg to fauity anti delicicrit word.
îng in the ties:zsiption. Suca fauîts may flot always bave bec::
inteattioltal, ],.lt lok tîtat way. a-, for instance, a wortiing as
follows :-, On a bniLk (itCllinlg, 9It.itatt, Situlatr, etc., etc.,"'
miglat le rateci citer as Ça:st claEs or sýccnut<l clnss, or even tii
classc, if bnick*ctucascti was intettic<. Then tîte occuipation
nsîgbt bc cîtargeti for as a groccry, ignori::g tise fact tîtat a
second tcenant untier the saîeroof of a Itigiser rate (whieh rate
s-houlti governasl) w&% tlacre. It ougit te bc wortli sonietising
no tte Hcatil Offices to kiiow tisat tiair policies now will cover

ina cîcar terrils, atîil thnt tbicy rective thte premuniafor tise exact
liatartis titcy are carrying.

Thc ligla %Vilti lattly pTCx.lcnt IterC arc rcl.poîus1ile for thse
extent cf a su:aart rtrc i Ilae Wcstent Cattle Market Annex on
tilt 26t1a ihast., lOSSsat tO lic $12,000. Sonie C. P. R. cars werc
burtacti at tlse sianie tinte.

Thte »~resito Il'rld lias matie a rougi estintate cf tise costs cf
this trial, wlaich is isitcrctiiug. Crown sitie-Couinsc anti
attorrîuvs' fces, clc ;-' Goo ; jurors' fices, $624 ; constals <2:),
,GS2 ; wvitn-cc, *350; iîacitic:ttals, *.ioo ; total, S~:&if
a proportion of lais lodli'aarclcrke, stenographers, etc.,
bc aitet, lte granld total bccouncs; $9056. The expenses cf
thse cefcnce Ire, however, vistly greater : Leae.ing Counsel, Mr.
Wclltnan, $7,800 (830D a day> ; ive cthcr.asociates, $tto,4oo;

Pitikerton tietcýivescs tvitnum-,m $6,5oo, ; incidesttls, $I3c
total 820,000.

I regret te say Iliat «.%r. J. J. Iligînau, ma. ,crof thse Marine
Dcpartnuent cf tîte Btritishs Auncrica, ;orne ten tiays ago met witl
a serious accident by falling off bis bicycle, wbilc crossing
iii front cfa trolley car. lis ntty fnctis sytnpathize with imr
in bis trouble, wliilst glati it %vas no wvorsc, andi bope for bis
speedyv returu te business, althiolgît wcek-s must clapse before
this occurs. Ina niy Iast lett(r 1 recortict tlte icatis cf anotîter
representative cf the il. A. fromn injuries recce ii om a sinuilar
accident.

As Ilceeniber apprmiches, anîd comtpafties draw ricar te tiseir
twelftli anti last heitt ina the munning cf :895, tbeir itopes, leas
anti anxiety incicase. So nsany fair recordis for elevera Monuis
of a year bave breni spoileti during thse last neutti, anti ira such


