8 THE 1BXOHANGE

NEWS, MONIREAL, THURSBDAY,

DECEMDBER

21, 1809.

THE EXCHANGE NEWS.

SSUED RAILY AT FOUR-THIRTY 0°CLOCK P. M

A Pinancinl Nowspaper tus Investon, Operators, Businoss
Men and Corpurations.

457 8t. Paul 8treet, -
SUBBCRIFTION PRILKS
o Year, $6.00. dix Blont b, 3.0, “tliree Meaths, $2.00
Wookly 1Itoviow Lusue, lninod ovory Friday,
Subscription $2,00 por your

PAYAHLK IK ALTVAKUK,
Advartistug itaivs va applicistion,

Montreal,

Kditorial cummunhauou‘ to o uddrossed to the
Evituit Kxchwlo Nows Publishing Co., 457 8t. i‘aul
Street, “ont ‘Toleplivine sinin 2037,

It lrrcgularilies in the delivery of the
paper are reported lmmediately by subscrib-
erg, the publishers will be better cnnblcd W
locate the trouble. Telephone Main 2037,

MINING NEWS.

BOUNDARY COUNTRY.

‘The 351-foot level has been reached by
the double compartment shaft on thy Mo-
ther Lode, Beadwood camp.

Drifting from the 850 and 350-foot le-
good ore  bodies are reported e hoth
levels.

A big ledge of pyrrhotite is reported 1o
have been struch on the propecty  of the
Supmmit Gold Mining Conipany m  Sununit
e,

On  the Rathmullen group fn Summit
camp the drift from the 200-fout level s
i mineralized sock, and it s expected the
ledge will be encountered in o fow days.

On the Oro Denoro in Summit camp a
tunnel i8 belwyg put in from the sfde  hill
to ap the drift now being rmn from the
200-foot level. .

Work I8 to be recommenced on che  Ram-
Wer group in Sununit camp A L Davig
has completed arrangements for un eight-
months” working bond on the properLies,
and will put a force of inen it work deve-
loping the clauns next week.

Most gratifying returns are here of the
result of the first shipment of Gold Bug
ore. The returns are from 20 to. s sent 10
the Trail smelter, and give n net viltue of
$110.60 per ton, The values are  divided
ag foltows: 131 ounces of silver, two una
one-fifth ounces of gold, one and 3 half
onnees of copper and 12 per went. lead.

'The tannel on the Golconda c¢roup ig in
50 fuet. Seven  sets of timber have heen
put in, and now the work is in a suhd for-
mation of sichite, no timbering he'ne  re-
quired. It iz oxpected ledge matter  will
e encountered in another 50 feet,

KNOB HILL.

On the Knob Hill drifting is heing dene
at the 100-foot level. Drifts are being run
hoth north and south of the winze. The
Knob IHill {8 a wonderful propecty. In
the 2060 feet of work dore in tunnel,
crosscuts, winze and drifts, every foot is
in shipping ore. This s perhaps the Inrg-

est mineral  deposit. in the worlil. ‘Fhe
ledge s over 300 feet In width, proved

by crosscut  tunncl. The tunnel “vas run
408 feet in ore, hut not at right augles to
the ledge.

B. C.

On the B. C. in Summit camn, there is
greater activity than there Ywns been  for
the past six months, consequent on  pre-

paratfons being made for the shipmont of
ora. A part of the clectric llight plant s
now at tho mine and wil} be installod ns
souon as all the machinery arrives. Now
ollices and new bunk houses aro Beg built
for the accommmodation af the large num-
ber of men bolng employed.,  8inking is Le-
fngr continued from the 160 to tho 250-fuot
fevels. ‘The shoaft being put down is 7x14
feet in the clear. A record in sinking was
made in this  shaft, it having QHhoen put
down 00 feet in 28 days, and timborod 40
feot. A winze is also boing sunk from the
50 to the 160-foot lovel. It is the Inten-
tion to widen the shaft from the surfnce
to the 160-foot level as soon as the pre-
sent contract hng boen completed from the
150 to 250-foot level. Bhipping will be
commenced as soon assthe dump and  ore
cars arrive. NI TN [EO

THIS FIND ON THE §. X. L.
Rossland, Dee. 14.

Purther particulars ol the strike made
in the I.X.L. recently were obtainod ycs-
terdny. ‘The strike was made on the 160-
foot level in the crossci't, which has been
driven fromm the tunnel a distance of some-
thing over 90 feet. ‘The point where the
ore wae found is 360 feet from the portal
of the tunnel. The ore is similor {u ap-
pearance Lo that found in the upper tun-
nels, with  the difference that it carrics
more copjun and fg a little baser. ‘I'he in-
tention {8 to drift alang the ledgo, and to
thoroughiy open it up. The ledge i8 now
known to he something over four fect in
width. There are three levels on the mine
at fntervaly of 50 feet, and with 150 feet
of backs available for stoping it should
not be Jong before shipments on & larger
scale than at present should be commenced.
While the ore is being extracted, advance
work on the deeper levels could he done,
s0 that more ore will be available aftor
the ore in the upper part of the mine had
been removed.

CRIPPLE CREEK NEWS,

ISABELILA PAYS THREE CENTS DIVI-
DEND — PHIENOMIINAL ORE SHLP-
MENT.

“ripple Creek, Dec, 12.

Tue directors of the Isabelln company
held their quarterly meeting this afternoon
A dividend of 3 cents per share was  de-
clared. The gencral aopinion among min-
ing men had been that o dividend of at
least 8 cents would Le declared, but the
company, it secms, following the policy
which has been outlined by President Wil-
liams herctofore, of keeping a considerable
cash reserve, and nat declaring large divi-
dends.

The 3 cent dividend amounts to $67,500,
and after it is paid there will remnin in
the company’s treasury $171,000. The di-
vidend is payable December 20th tp all
stockholders of record December 26th.

In spite of the fact that the dividend is
not ag large as many hoped and expected,
the getieral opinion ig that the declaring of
it, as well ns the statement of the amount
of money remuining in the treasury, will
have the ¢ffect of settling tha
his besn’ noticenble about Isabella for sov-
eral weeks, and that ithe stock will
strengthen perceptibly on the market in
consequence. The absence of definite infor-
mition has ma?+* a good deal of beurish
information possible, and now that same-
thing definite has come, the stock {8  ox-
pected to go higher at once. Somne brokers
ore sending out market letters in which
they declare the stock will go to §2 in a
few weeks.

The most valuable shipment of ore ever
made from the Cripplo Creek district, or
possibly {from any other camp in the
state, will lenve Cripple Creek to-duay on
the Florence & Cripple Creck rond from

Jgmreat which... .

the Isubolla © 'me. The shipment (8 tn
tons and tho valuc of tho ore is 810 por
pound,

When the ore was first offered to the
raflrond compuny it was declined on ac-
count of the excessive value and (t was
thought that it would bo shipped by ox-
press.  Subsequently, however, it was tak-
en by tho rallrond company and will reach
DNonver Lo-morrow,

Other shipments of rich oro are to Uo
mude jn a short time, but nothing that
will fn tho least comparo with this ship-
munt of ten tons of ore that will yleld not
less than $200,000.

‘I'he uttnost secrecy hins ‘been observe! in
the production of this phonomenal ship-
ment. The ore was sacked in the mino,
hoisted at night and resorted with the ut-
most, care, The sccond grode. it. iscioathoag
ated, will avcrage not less than $3 per
pound and possibly more. Cripple Creck
men who ‘were in the city ycsterday say
thal this is the richest ore in such a quan-
tity that has over been made in Colarado.
Other shipments are being looked for in a
fow days.

ELKTONXN.

The Llkton is {n bonanza ore at the 6th
or hottom level. The vein was entered in
n crosscut from the shaft a fow days ago
and flve feet of smelting grade ore -vas
found. A foot of the rock is rich In syi-
vanite, and assays at the rate of $2,000 n
ton and better. Drifts will now bo ex-
tended north and south on the big vein.
The mine is in splendid shape, with thou-
sands of tong blocked out in the upper
level. ‘There is little doubt that the Elk-
ton will bd ane of the big producers of
the camp next ycar, and algo a heavy div-
idend poayer.
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