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Montreal Stock Market,

REVIEW FROM NOV. 24th TO NOV.
30th, INOCLUSIVE,

A Bsath African Journaliet on the War,

ROYAL ELECTRIC HAS ADVARTJED
ALY, 'WEEK AND HAS LED

THE MARKET.
MONEY CERTAINLY EASIER IN
THE STATES.
RANGE FROM NOV. 247 TO NOV. 30TH,
INCLUSIVE.

Sales High, Low, Cicse.

1,516 Oan. Pacific.aweeese 95§ 941 i

1,076 Montreal Strest..... 313 3114 31:t
2,112 Toronto Rallway..... 111§ 19} 110}

1,565 Richellou & Ont...... 12 111 119
3,225 Twin Qity Com....... . 70 641 68

2,432 Duluth Com...... ...... % 6 74
575 Dolath Pid ............. 17 18 17
87 Halifax Rallway ..... 102 100 101
15,950 Payne..ccccees coveeren.eee 37 111 111
2,800 War Bagle ...cem...... o5y 218 99

13200 Virtne ....c.cc ceeeeveee. 63 49 53

12,850 Republic.—. ..... .. 118} 115 115
25,250 Montreal-London ... 46 85 38}
10 Bankof Montreal, .. 262 ...... 262

22 Merchants Bank ..... 168 164} 1u6
15 Uaion Bank............. 12y ... 1123

20 0.Bank Commerce.. 148 ..... 148

i Xolson’s Bank......... 195 ... 185

50 Halifax Heost&Light 8] 23 3
31,000 Bx. H. & L. Bonds... 77 ..... 77
$1.500 Dom. Coal Bonds.... 110} ... 110}
435,000 Cable Coupon Bds, 103} ...... 103§
1,115 *Dom. Cotton....eeenor 106 101} 1043
“5 Mentreal Cotton... 148  ...... 148

25 Dom, Coal PA........ . 119 ... 119
$8,000 Can. Col. Cot. Sonds 101 100} 1004
123 Montreal Telg........ . 1234 135 199
300 Wontresl Gas........... 193} 181} 183}
4.650 Roysl Electric. ...... 182 373 170§

1,019 v New 181 1713 17
13 Com. Oabloauinceeeer. 1943 ... 194}
25 Bell Telopbone ...... 191} ...... 1813

12 Weet L. Poosensense 98 eeee. 88

MONTREAL GOSSIP.

A Johanneshurg jourmalist now in New
York gave his vicw of the Transvaal situa-
ton to the Wall Street Journal. His
statement in brief is that South Africa is
essential to the alternate rouge to India has
made safety there so necessasy that the war
has been updertaken a2nd will no meatter at
what cost be  firished  successfully. The
Fastern gquestion and not speculaiors’  in-
trigues, has made the supremacy of Eugland
in the Transvaal a necessity. Unscrupulous

speculators, this journalist thinks, will be

worse off under British than under Dutch

rule. The Bouers, for their own sakes, are
not likely, even if they were able, to dam-
age tix Rande mines. So well 18 this
kunown that low priced Rande shares, which
suflered more from Boer taxation, arc the
best investinent of the day. In three months
time, when the Union Jack will have beea
hoisted in Pretoriz, there will be a boom 1n
mines worthy even of the United States and
there will be satisfactivn amnng all white
men and the colored races. Every Amen-
can whose opinion is worth having will be
proud to twave his hat to the Union Jack.
The native will work under British where
no wages will induce lum to submit to the
tender mercics of the Boers. Aleaniwhile
there is one little danger ahead that the
Basutos or the Zulus should rise against the
bated Boers, for they might not be easily
cuicted down cvea by the British whom
they look on as friends. The Transvaal war
is not likely to last long now that reinforce-
ments are getting in their work and evident-
iy 1t will not lack proofs of having been
justified by the strongest reasons. The cone
science of British people has been  claimed
as giving its support to the war, the inter-
ests of the nation, according to this journal-
ist, who is quite right, have made the war
neeessary By the reports of successes to
the British arms, security markets are being
benefited.

CANADIAN PACIFIC.
As a stock listed on the world’s test
gr:dian

exchanges, any decided advance in
Pacifc stock price must take place in them

D
PaMubes Dol Price 5 cents
all and simultansaously, or probably It

it would have advanced with some other
stocks this week. In times of iocal mani-
pulation of stock, accompanied witii consi-
derable speculative excitement, its aimost
total imperiousness to local induence pre-
duces perceptibly less trade in . Its quo-
tations based on the law of vaiues and ne-
ver very far on ciuss side of ral wortl: do
not provide the existing chances of tahking
large profits. It is a profitable stock, Low-
éver, and will be much more so. Such Lm-
ited present profit taking as is poassible from
transactions in Canadian Pacific are, tl-ugh
very safe, rhaps less of rccommendation
io stockholders than future advastages of
all kinds. Houlders  who persist in therr
holdings for ten or twenty vears or perhaps
less, will find very different quotations.
should they want to sell, or will be 1in the
¢ joyment of much greater dividends, though
ther present o. e are a very fair retuni on
money. Every year’s camnings aie showing
vast increases over the previous jear, and
the company's preseat condition 1s the splen
did result of many years' work an assuring
sum loiai of these years' prospenty. The
yet updeveloped Domuniun has plenty  of
room for the company to grow, as 1t has
grown. and under cnsiex cunditivas, su that
ra¥ios of pro%ts o outlays will be a s
tantly increasing quantity. That stoth of
2 company <which has o good 3 record,
which is in so good a position as it 15 just
row, and which nas a future so good and
8o certain, can be bought around 95, 1s a
great wonder, but it is also a great benefit
as it allows those having speculative 1n-
sight an easy entrantt sa a valuagle secur-
ity. On Tucsday there were no sales; but
on Friday 490 shares changed hands, on
Saturday 50, on Monday 250, on Wednes-
day 450 and on Thursday 275. The range
of price scen on the above table will be
found lower than the previous week's range,
96 to 95 This is the combired result of
lower London quotations brought about by
stringent moncy in London, in s: " of con-
tinued splendid increase of carnings woth for
October and for the year to Novemer
$155,179 45 for the one and 31,455,196.40
for the other It might possibly have hap-
pened that a higher range would have been
sccured, but for the popularity of (e bull
movement in Electric and others, which {em-
porarily diverted the buying demand ‘o
ves.  Business o} steady with
sales at 943 and same price bid, but 9437
wanted. .



