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is becoming too sensib’e to any longer counten-
ance monopoly in any shape,and the death-blow
to exclusive privileges has been given in the pas-
sage through the British touee of Commens of|
Sir Robert Peel's hiberal Tenff Bill. The influ-
ence of free ttade principles will bring about a
most salutary change in the fiseal relguons of
the British nation, The man whd is the lora
#ide possessor of real property, ia the individual
who will have to pay lis fair quota of the inter-
st of the natjonal debt, the general revenume of
the country, and the various other burdens winch
the nation, through its representaiives, may deem
neceesary to impose upon the people: and the
man who merely consumes a pound of sugar, tea,
sollee, or tobacco, will be exempt from any share
of these burders. The British nation is abun-
dantly able to sustain itgelf, and in fact would be
independent of all o:her countnes for a supply of|
bread-stufls and other necessaries of life, if they
would only allow honest industry and -true nierit
1o find its real worih. This policy is aboug be.
ing adopted, and in our opinion the resuits will
e such as will add greatness and power to the
British nation.

The far-sceing politician will doubtless be able
1o see clearly the favourable influence that free
trade priucipies will have vpon the British nation,
Lut e may fancy it more difficult to see any ad-
santage that can possibly acerue from this source
to the DBritish Awmerican Colonies. The views
we entertan respecting it ability of the colonies
quainizining themselves, independent of any pro-
tection at the hands of the mother country, have
already been partially presented to-the readers of|
this magazine, and it might not be thought ou
of place to follow np the subject, by giving a
clearer exposition of those views, with regard to
the influenze that fice trade principles, in all its
bearings, will have upon the industrial interesi
of British America.

‘There are two pointsof view that are just
grounds for the Canadwn patriot to be alarmed
of the consequences that may follow from the
aperations obfice tiade ; and these are,. the apa-
t1y which-the Canadiaa peopie manifest towards
almost every pablic or private enterprise, and the
indifierence which the rulers of our country evince
in developing its varigdtsources of wealth. Ua-
Jess thess causes can be removed, the effvets of
irec-trade operations will "be alarming indeod,—
sothing shert of a general bankruptey will fil-
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low—the effects of which would destroy the ere.
dit of the country, perhaps for half a century to
come, It must be borne in mind, that this co.
lony is deeply in -lebt—the interest of which
must be punctually met—and besides the expenses
of carrying on the government are great, wheg
compared with the wealth of the country. T
farmers ond menufacturets. of Canada fuse
been made to believe that they could not produc:
articles of agriculture and munufociusesas cheep
Iy as could be had from the United States, zxl
entertaining these views, it is not to be expected
that they feel otherwize than panic-stinck at the
idea that the crisis is at hand when the whd:
catalogue of duties will be swept from our statun
books. Public opinion, however, must be changes,
and the sooner the press of the country sets aboul
the task the better.

If it were possible to get the Canadian people
truly alive to their own interests, it would be a»
easy matter to doub'e ine preducts of the countyy
in a single year. The true plan of protecting
the farming interests, ag well ag all others, is, ©
cirzulate general information among the peopl,
end give no exclusive privileges to any class,
If the farmers are no longer to have protection,
it is certainly just that all import duties should b+
removed, and the value of money like other con-
modities should find its level m the mmket. At
present none but the importirg and exporting
merchants and speculators in provisions can have
free access to the doots of our banking irstit-
tions. The farmer, the mechanie, and the mea-
ufacturer, can have no accommodetion at thos
institutions, forsooth, because it i3 understoo!
that the nature of their business is such that they
cannot conveniently make their returns in »
short a period as ninety days. Banking instito-
tiors:are in general so admisably managed, orin
other words, the privileges granted to thee
chartered institutions,.are 50 extremely liben,
that the annual dividends declared to stockhold-
ers, exceed the legal rate of interest by two o
three percent.  This, when-taken into conside-
ration with the faot, that the holders of Bank
Stock can, if they think proper, not only realise
the invested money, but receive = liberal prem'
am from’ ﬁie‘pumhaser in the bargain, shows, i
a most,eonclusive manner, the inducements that
are held out for capitalists to invest their mo-
ney in this way, rother than upon real.éstate st~

curity. ‘



