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cies, with a 1isk of $514,762,420, but the follow-

te a numoer ex-

fterminat

ing causes supervened to te
ceeding one-half :

Mode of Termination No Am't Insared.
By death.. : 5,022 815,120,191
Expiry. 1. 5,094,313
Surrender. 14,974 40,237,498 |
Lapse ... R 56,465 148,747,676
Change . ! « 9,398 26,044,889
Not taken. +39,572 163,935,153
With two eéxéeption the ympanies were
nearly proportionate sufferers from these causes, |
aud of thes= tinguished two ome issued 1,153 }
policies, insuring $2,601,715 and terminatéd
1,043 policies, insuring §2,678,800, thus losing |
$77,085 in the year's business ; the other, an older ;
company, issued 2,550 policies, insuring $7,869,- |

818, and termipated 2,452 policies,
$7,832,407, which  afford
risk for its labor ‘of
““not taken " deseribes
not been claimed, although
instructions. Iu Earope, we believe
policy until the premium is
paid, thus escaping those defaulters, who in this
couptry. seem to number forty thousand per an-
num.
But still the be

twelve months. The term
those policies which have
issued according to

13 4 )
decline to en Toss ti

s of these sixty-nine com-
panies practicing in New York State for the year
1869, after déducting the terminated policies in
number and amoant, corLpri sed the issue of 106, -
876 new policies, insuring the 32

sin

sum of $259,324,-

202, Every year shows an increasing disposition
towdrds life jusutance, both amongst those who
have and amongst those who have not other pro-

f their families in case of
that this desirable

vision for the comfort
'Iv'rn'\ll, and we

feeling will becon

are

* lutense

ciple 1s better
better evidence )
than by furni ics of the amount of
business transa papanies doing busines in

the last ive years, that is, from 1865

1l we can afford no
[ life insuraqce

insuring |
it a gain of $37,411 of |

, the companies |

| a more extended
{ hardy and industrions po
facilitating the transport of

as the prin- |

Railways.

ONTARIO RAILWAY RESOLUTIONS.

Hon. Attorney-General MacDonald gives notiee |

that this
next, resolve itself
to unnﬁi-i« r l!lt‘

that he will move on
House 111)_ on
into a Commiittee of the Wlole

following

3 .
resoiutions

1. That the aid granted in the past by the late |

Provinee of Canada to Railroad enterprises,

connecting the chief centres of population. and |
ly instrumental in increasing |
and resources of |

trade, bas oeen larg:
the development of the wealth

this province

2 That, looking to the beneficial results which |

have grown out of that policy, the necessity be-
comes appearent of no longer withholding the

like assistance to similar well considered and bona

Jfida enterprises, that may be undertaken through

sections of the «
thoroug
tracts, anrd e
or to our Inland wate

untry more remote from existing
passing ~ through thinly
uling into our Free Grant Territory

hus creating feeders to our

fares,

of our domain by a |
ition, and greatly
oducts of our agri

mines and forests fo markets

settiement

culture and of our
eagerly seeking the |
3. That towards securing these desirable objects |
it is is Xpe lient that the sum of dollars |
be set avart from and out of the Consolidated
Revenue Fund 1
he ** Railway

ated ‘the
no Railway (

same.

e
of this Prevince, and to be design- |
Fund. ‘
‘on pany shall be entitled |
1l furnish proof to the
Governor in Council-

charter authorizes the |
tion of our Free
to our Inland

4. That
to such aid until they
he Lieut.
raliwayn

satisfacti
1st. That ti
construction of a road in the

lérritory or pointing

dire
Grant
Waters.
2nd: T

ot
get

1 snbscribed capital, to-

her Municipal

muses or loans by

No Amount. | Corporations, from the proceeds of bonds to
Policies issued in 186 6 $245,427,660 | e issued or authorized by such charter, leaves no
Policies terminated.in 1863 : 58,097,955 | reasonal le d t such road shall be com-
Policies issued in 1868 134,300 404,510,474 | menced and I, including sidings and
Policies terminated in 1866 38,802 106,607,859 station houses, so as at least to be ready for the
Policies issusd in 1867 158,605 471,611,744 | rolling stock wit period mentioned in such
Policies terminated in 1867 63,834 179,918,103 | charter. Provid t no railway company shall
Policies issued in138 201,922 2579,657,371 | be held 1o be entitled to such aid for any portion
Polidies terminata 3 01,035 258878 058 | of their road, fo » construction of which a con-
Policies issy ) 231,269 614,762,420 | tract has been entered  into since
Policies termir 9 124,393 - 555,238,218 1870
1 5. That th 1 » be granted to
Thus it w | that the companies »is i e
. 1 1 1 JJathd & i s “vv.hpl nin 4 under any ot l..w-‘.h»‘
rdded about $1 000,000 to their risk before mentioned and e gra i Tl
rapae A : o o Lieut. Governor Council to be entitled to r
N e y . ‘.(, — 'l“ “.‘ :‘ ceive the same shall 't les n- —— 0l
history of e ssarance, aithough | ™5 than—— ud dellrs per mile,
i napanies 1n XZI.-v Sf A‘:" = I 1 ,. “"“'. E' . ’-l o vy ‘!r‘l‘-“':‘ |
e |‘»~| ‘ ntioh) fross .l,'!lll\ shaill .‘ paid ‘\I n 'Iv:.ilfwh)’, the Com
: g Bt Sy of thisss fnx‘“smn roof ‘l ".:l }-vrf"‘\\ shall !v:l“ll't " w the
. ’ e ot Sttt J:.w}‘:':x..t ion of His Ex ellency in Council, that
s T life e v such Co pany have completed their road in ac-
: ey e cordance with the conditions amd requirements
= a .. pos b ust -have | contained in the fourth pro § It u
ear thismuch of T wi ir transaltantic < {
COlUs S A, / ' i o * o
GrEAT WesTERN Rannway,—Traffic for week
" ling Jan, 13th, 1
INTEREST UM If « dollar be PassenPers £21.655 35
y t oy ed ~’1Iv' iipal, f nd L k 70,004
. Sala e R o ‘»s v as Mails Sar ,076 13
ar, 100 vears 1 ¥ cer Fotal Receiy eck
Jo , i Corresp g 1869 |
L ! ) L] —_—
Q | $24.161 )
i ~jl 0 Mn, (1 s Car Wors AT COBURG.~
{ 3t ) | We should | ] o1 on time ago that
= 2 ’ he em , Mr. Crossen, to construct
! 1,14 00 box cars, for the Canada Rolling Stock Co.,
) 0 ... 15,145,007 | has been fully cot and the cars were all
L 0 =4 do 2,5051,799,404 | delivered by the 15th of last month. The time |

settled |

{in the n

| well settled that the

authorities.

MONETARY AND COMMERCIAL TIMES—INSURANCE CHRONICLE.

!s pecified by the terms of the contract did not ex-
 pire till the 5th March next, so that the work
| was done two.and a half months within the time,
| The satisfactory way in which Mr. Crossen has
| carried out this contract will be likely to favorahly
| influence his business.

| Messrs. McDougall and McKellar, débenture
| trustees of the Canada Southern Railway Com-
pany, have received and deposited in the Ontario
Bank $200,000 in bonds of the County of Elgin,
| being this county’s bonus to the Canada Southern,

Taw Report,

SALE BY ONE PARTNER TOo ANoTHER Voips
THE PoLricy.—In the Cincinnati Supreme Court
before Judges Storer, Hogans and Taft, a final de-
| eision has been reached in the case of W. J. M.
| Gordon vs. The Miami Valley Insurance Compa-
ny. Judge Storer announced the judgment of the
| court. The plaintiff brought suit upon a policy
issued Ly defendants to Gordon & Bro., partners

nufacture of drugs and chemicals at the
time the risk was taken. The building insured
| was situated on Culvert street. The l]mlivy was
| to continue one year from the 27th of June, 1866,
| and stipulated to indemnify them for all loss or

| damage by fire during the time for the sum of

{ §1,700. <In January, 1868, the plaintiff purchased
the entire interest of his co-partner in the prem-
ises insured, and became the sole proprietor. This
sale was not notified to the underwriters, nor was
their consent given in any way to the alienation.
A copy of the policy was made a part of the peti-
tion, and contains a stipulation which allowed
the interest of the assured to be transferred, pro-

| vided the assent of the insurers be first ohtained ;

but in case of assignment without such consent,
whether of the whole policy, or of any interest in
it, or of any claim -against the company prior to
loss or damage of the property insured, the liabil-

| ity of the insurer upon the policy should hence-

forth cease.  After the transfer the building was
injured by fire, and it is now sought to recover

| the loss alleged to have oceurred. The only ques-

tion in the case is whether the sale by one part-
ner of his interest in the property insured without
the approval of the insurer, avoids the policy.
There can be no doubt but that the prineiple is
interest insured must exist
in the parties to the contract at the time of the
therefore, the subject at risk has been
y the insured, the policy is necessarily
avoided, as their remains no property of the part-
nership to be covered. Nor can it be climeda
that the risk attaches to the subject, any .more
than to the person insured, as the underwriter
may have well regarded the integrity and pru-
dence of the party as an important element in the
risk to be taken, and exchange in the re-issue
without the approbation of the insurer would
practically be a new risk. Thus we find in every
case we have examined where parties have insured
their joint property, and before a loss occurs one
sclls his ifterest to the other, it is such an alien-
ation as defeats the policy. This is expressly de-
cided in the 16th Md., 47, and numerous other
We are satisfidd that no error was
committed by the Judge at Special Term in sus-
taining the demurrer, and judgment will be af
firmed. — Monitor.,

loss. f,
sold by

Parrxersuir Ixsvraxcr. — The followin
query was addressed to the editor of the Insurance

Monitor . —

** A procures a policy of insurance on his stock
of dry goods, - after whi¢h A takes in a partner,
and the firm name is A & B (both interested equal
ly), no notice of the change has been given to the
company or its agent. The firm continues for
six months and another partner is added, under
the firm name of A, B & Co., at which time the
policy is assigned to the new firm from A. In
event of a loss, would the l-mie y be valid 7"

The answer by the editor of that journal was :




